UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 6-K
REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

October 8, 2020

Commission File Number 001-15244

CREDIT SUISSE GROUP AG

(Translation of registrant’s name into English)
Paradeplatz 8, 8001 Zurich, Switzerland
(Address of principal executive office)

Commission File Number 001-33434

CREDIT SUISSE AG

(Translation of registrant’s name into English)

Paradeplatz 8, 8001 Zurich, Switzerland
(Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.

Form 20-F Form 40-F O

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):
Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to provide an attached annual report to security holders.
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to fumish a report or other document that the registrant foreign private issuer
must fumish and make public under the laws of the jurisdiction in which the registrant is incorporated, domiciled or legally organized (the registrant’s “home country”), or under the
rules of the home country exchange on which the registrant’s securities are traded, as long as the report or other document is not a press release, is not required to be and has
not been distributed to the registrant’s security holders, and, if discussing a material event, has already been the subject of a Form 6-K submission or other Commission filing on
EDGAR.




This report on Form 6-K of Credit Suisse Group AG and Credit Suisse AG hereby incorporates by reference into the Registration Statement on Form F-3 (file no. 333-238458) and
the Registration Statements on Form S-8 (file nos. 333-101259, 333-208152 and 333-217856) the slides no. 2 through 4, 8 and 10 through 11 of the “Presentation on historical
financials under new reporting structure”.




Credit Suisse
Presentation on historical financials
under new reporting structure

David Mathers, Chief Financial Officer

A"\

October 8, 2020 CREDIT SUISSE




Disclaimer (1/2)

This material does not purport to contain all of the information that you may wish to consider. This material is not to be relied upon as such or used in substitution for the exercise of independent judgment.

Cautionary statement regarding forward-looking statements

This presentation contains forward-kooking statements that involve inherent risks and uncertainties, and we might not be abe to achieve the predictions, forecasts, prejections and other cutcomes we describe or
imply in forward-looking statements. A number of impedtant factors could cause results to differ matenally from the plans, targets, goals, expectations, estimates and intentions we express in these forward-
laoking staternents, including those we identify in "Risk factars” in our Annual Repert on Form 20-F for the fiscal year ended Decermber 31, 2019, In *Credit Suisse - Risk Factor” in cur 1020 Financial Repart
published on May 7, 2020 and in the “Cauticnary statement regarding forward-looking information” in our 2020 Financial Repert published on July 30, 2020 and filed with the US Securities and Exchange
Commission, and in other public fiings and press releases. We do not infend to update these forward-looking statements.

In parficular, the farms “Estimate’, “Hlustrativa”, *Ambition”, *Objective”, “Cutiook” and “Goal® are not intended 1o be viewed as targets or projections, nar are they eonsidered to be Key Performanca Indicators. All
such estimates, ilustrations, ambitions, objectives, cutlocks and goals are subject fo a large number of inherent risks, assumptions and uncertainties, many of which are completely cutside of our control, These
risks, assumptions and uncertainties include, but are not limited 1o, general market conditions, market volatility, interest rate volatility and levels, global and regional economic conditions, challenges and
uncertainties resulting from the COVID-19 pandemic, political uncertainty, changes In tax policies, regulatory changes, changes in levels of clent activity as a result of any of the foregeing and other factors.
Accordingly, this information should not be relied on for any purpose, \We do not intend to update these estimates, illustrations, ambitions, objectives, outlocks or goals,

Statement regarding purpose and basis of presentation

The purpose of this presentation is to provide a preliminary unaudited restatement of previousty published histarical financial information reflecting the new divisional reparting structure and management
responsibiliies announced on July 30, 2020 and updates to certain calculations and allscations. The restated historical finansial information in this presentation has not been reviewed by our independent public
accountants, remains preliminary and is subject to further review in connection with the publication of the 3020 Financial Report, scheduled for October 28, 2020, and audit in connection with the publication of
the 2020 Annual Report. In preparing this presentation, management has made estimates and assumplions that affect the numbers presented. Actual results may differ. Annualized numbers da not take into
account variations in operating results, seasonality and other factors and may not be indicative of actual, full-year results. Figures throughout this presentation may also be subject to rounding adjustments. All
opinions and views canstifute judgments as of the date of wniting without regard to the date on which the reader may recenve or access the information. This information is subject to change at any time without
notice and we do not intend to update this information.

We may not achieve tha benafits of our strategic initiatives

We: may not achieve all of the expected berefits of aur strategic initatives. Factors beyond our controd, including but nat limited to the market and economic conditions (including macroecaonamic and ofher
challenges and uncertainties, for example, resulting from the COVID-19 pandemic), changes in laws, rules or requlations and other challenges discussed in our public filings, could limit our ability to achieve some
ar all of the expected benefits of these initiatives.

Statement regarding non-GAAP financial measures

This presentation also contains non-GAAP financial measures, including adjusted results as well as return an regulatory capital and return on tangible equity (which is based on tangible sharehalders’ equity).
Information needed to reconcile such non-GAAR financial measures fo the most directly comparable measures under US GAAP can be found in this presentation i the Appendix, which is available on our website
at www.credit-suisse. cam.

Qur estimates, ambitions, chjectives and targets often include metrics that are non-GAAR financial measures and are unaudited. A reconciliation of the estimates, ambitions, objectives and targets to the nearest
GAAP measures is unavailable without unreascnable efforts. Adjusted results exclude goodwill impairment, major litigation provisions, real estate gains and other revenue and expense tems included in our
repored results, all of which are unavailable on a prospeciive basis. Retum on tangible equity is based on tangible sharehalders” equity, a non-GAAF financial measure also known as tangible book value, which is
calculated by deducting goodwill and other intangible assets from total shareholders® equity as presentsd in our balance shest, both of which are unavaitable on a prospective basis, Return on reguiatory capital (a
ron-GAAP financial measure) is calculated using income / {loss) affer tax and assumes a fax rate of 26% and capital allocated based on the average of 10% of average RWA and 3.5% of average leverage
exposure; the essential components of this calculation are unavailable on a prospective basis. Such estimates, ambitions, objectives and targets are calculated in a manner that is consistent with the accounting
policies applied by us in preparing our financial statements,
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Disclaimer (2/2)

Statement regarding capital, liquidity and leverage

Credit Suisse i3 subject to the Basel Il framewark, as implemented in Switzerland, as well as Swiss legislation and regulations for systemically important banks (Swiss Requirements), which include
capital, liquidity, leverage and large exposure requirements and rules for emengency plans designed to maintain systemically relevant functions in the event of threatened insolvency. Credit Suisse has
adopted the Bark for Intemational Settlements (BIS) leverage ratio framework, as issued by the Basel Committee on Banking Supenision (BCBS) and implemented in Switzerland by the Swiss
Financial Market Supervisary Authority FINMA,

References to phase-in and look-through included herein refer to Basel Il capital requirements and Swiss Requirements. Phase-in reflects that, for the years 2014-2018, there was a five-year (20%
per annum) phase-in of gaodwill, other intangible assets and other capital deductions (e.g., certain deferred tax assets) and a phase-out of an adjustment for the accounting treatment of pension
plans. For the years 2013-2022, there is a phase-out of cerfain capital instruments. Look-through assumes the full phase-in of goodwill and other intangible assets and other regulatory adjustments
and the phase-out of certain capital instruments.

Unless otherwise noted, leverage exposure is based on the BIS leverage ratio framework and consists of period-end balance sheet assets and prescribed regulatory adjustments. The tier 1 leverage
ratio and CET1 leverage ratio are calculated as BIS tier 1 capital and CET1 capital, respectively, divided by period-end leverage exposure. Swiss leverage ratios are measured on the same period-end
basis as the leverage exposure for the BIS leverage ratio.

Sources

Certain material in this presentation has been prepared by Credit Suisse on the basis of publicly available information, intemally developed data and other third-party sources believed to be reliable.
Credit Suisse has not sought fo independently verify information ebtained from public and third-party sources and makes no representations or warranties as to accuracy, completeness or reliability of
such information.
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Overview of key changes

Principles of restatement

Change in divisional and
Group return on regulatory
capital

Mote: Effective as of August 1, 2020

The creation of one global Investment Bank across GM, IBCM and APAC Markets

The related formation of GTS (Global Trading Solutions), combining the success of
ITS and APAC Solutions

The launch of SRI (Sustainability, Research & Investment Solutions) capability, led
at Executive Board level and combining Research', IS&P?, IA&F® and Marketing and
Branding

Revised allocations, both corporate functions and funding costs, to align to the
new organizational structure

Usage of 25% tax rate (instead of 30%) for return on regulatory capital from 2020
onwards to align with our guidance for the 2021 Group tax rate

Revert to an average rather than “worst of” definition of regulatory capital given
the increased alignment of leverage exposure and RWA towards a 35% risk density in line
with the calibration of “Too Big To Fail’

1 Equity research across Global Markets and APAC 2 Investment Solutions & Products within WM 3 Impact Advisory & Finance

CRL’DITSUISSE“
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High-level overview of changes to reporting units

Credit Suisse

Swiss International i Global Investment
Universal Wealth ifi Markets Banking &
Bank Management Capital
From:
Private Clients Private Banking
Carporate &
Credit Suisse
Swiss International Asia Investment
Universal Wealth Pacific Bank
Ban Management

k
Carporate &
Institutional Clients S

Separate reporiing unit

CREDIT SUISSE“ Cctober 8, 2020




GTS overview

= Integration of ITS and APAC Solutions to
create a single hub

= GTS is a cross-divisional platform that
provides innovative products and services to
our Wealth Management-focused divisions

= This includes institutional solutions and is
based on wholesale pricing sourced from
the Investment Bank

= GTS revenues, costs and capital are
allocated to each of the Wealth
Management-focused divisions and the
Investment Bank

= GTS is housed in the Investment Bank

Institutional clients

CREDIT Swssr;“ Octaober 8, 2020




SRI overview

Sustainability Strategy, Advisory & Finance
Driving the inability

Investment Marketing
Solutions & &
Products Branding

Securities
Research

Sustainability and insight creation globally under one roof

SRl is a corporate function and provides services to all four divisions
and the group overall; costs are allocated accordingly

SRI capability at ExB level

Integrate and centralize Equity Research,
Investment Selutions & Products, Impact
Advisory & Finance/Sustainability and
Marketing/Branding efforts under ane roof

Provide one single “House View" with
Supertrends and sustainability at its core

Increase connectivity of Research with CIO and
the sustainability agenda; deliver market-leading
thematic insights and content across public and
private markets, leveraging data

Drive a globally consistent sustainability strategy

CR[DITSUISSE“
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Pro-forma 1H20

Old structure «n cHr unless athervise noted

: International = e Investment
Swiss Wealth Asia Pacific APAC Markets Global Markets Banking & Capital Corporate Center
Universal Bank M WM&C in LUSD in UsD Markets
anagement !
in USD

Rev: 3,013 mn | Rev: 2776 mn .Reu: 1,182 mn Rev: 941 mn Rev: 3,668 mn Rewv: 921 mn | Rewv: (324) mn

FTl: 1,276 mn PTI: B85 mn PTl: 208 mn FTI: 355 mn PTI: 957 mn FTl: (180) mn | | FTI: (704} mn

RWA: 83bn| |RWA: 46bn| | RWA: 24 bn RWA: 13bn| |RWA: 65 bn RWA: 24bn| | RWA: 50 bn

JE 272 bn = 106 bn LE: 57 bn EE: 54 bn E: 265 bn LE: 49bn| | LE3: 52 bn

RoRC: 19% | RoRC!: 28% | |RoRC: 1% RoRC": 27% | [RoRC": 14% RoRC": n.m. | RoRC': n.m.
New structure in CHF unkess otherwiss noted

Siiss International I t Bank
. oy nvestmen
Universal Bank 4 Wealth Asia Pacific il Corporate Center
anagement

Rev: 2,928mn| |Rew 2,743 mn .Re\.r: 1,643 mn Rev: 5,136 mn Rev: (286) mn

PTE 1,187 mn PTIL: 849 mn PTI: 414 mn PTI: 1,037 mn PTl: (693) mn

RWA: 86 bn RWA: 47 bn RWA: 29 bn RWA: 91 bn RWA: 52 bn

i 293 bn LE: 103 bn LE: T9 bn LE: 343 bn LE3: 37 bn

RoRC?: 19% RaRC?: 32% RoRC: 21% RoRC?: 14% ReRC?: ..

1 Requlatory capital is calculated as the worst of 10% of RWA and 3.5% of levarage exposure. Return on regulatory capital (a non-GAAR financial measura) is caloulated using income / (loss) after tax and assumes a fax
rate of 30% and capital afiocated based an the worst of 10% of average RWA and 3.5% of averape leverage exposure 2 Regulatory capital is caiculated as the average of 10% of RWA and 3.5% of leverage exposure,
Retum on regulatory capital {a non-GAAP financial measure) is calculated using income / (loss) after fax and assumes a tax rate of 26% and capital allocated based on the average of 10% of average RWA and 3.5% of
average leverage exposure 3 Excludes CHF 104 bin of cash held at central banks, after adjusting for the dwidend peid in 2020 and the planned dividend payment in 4020 as required by FINMA
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Appendix
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Pro-forma 2019

Old structure «n cHr unless athervise noted

International Investment
Swiss Asia Pacific APAC Markets Global Markets Banking & Capital| |5 te Cent
Universal Bank Wealin WMaC in LISD in USD Markets DEROEAYE: SO
Management s
Rew: 6,020 mn Rewv: 5,887 mn .Rev: 2,491 mn Rev: 1,106 mn| |Rev: 5,789 mn Rev: 1,677 mn Rawv: (431) mn
PTI: 2,697 mn PTI: 2,138 mn PTI; 888 mn PTI: 14 mn PTI: 960 mn PTI: (160)mn| |PTE  (1,811) mn
RWA: T8 bn RWA: 44 bn| |RWA: 27 bn RWA: 10bn| |RWA: 59 bn RWA: 24bn| | RWA: 51 bn
LE: 265 bn LE: 101 bn LE; 64 bn LE: 53 bn LE: 266 bn LE: 44 bn| |LE: 129 bn
RoRC!: 21% RoRC!: 35% RoRC": 23% RoRC': 1% RoRC!: 7% RoRC™: n.m. RoRC': n.m.
New structure in CHF unless othenwise noted
Siiss International (e b
: - n
Universal Bank 4 Wealth Asia Pacific Ay Corporate Center
anagement
Rew: 5,905 mn Rew: 5,816 mn .Re\.r: 3,029 mn Rev: 8,216 mn Rewv: (427) mn
PTI 2.573 mn PTIL: 2,065 mn PTI: 922 mn PTI: 1,033 mn PTI:  (1,866) mn
RWA; 80 bn RWA: 44 bn RWA: 32 bn RWA: 85 bn RWA: 52 bn
= 285 bn LE: 99 bn [k 81 bn |- 343 bn EE: 113 bn
RoRC?%: 20% RoRC?: 37% RoRC#: 21% RoRC?: % ReRC?: n.m,

1 Requlatory capital is calculated as the worst of 10% of RWA and 3.5% of levarage exposure. Return on regulatory capital (a non-GAAR financial measura) is caloulated using income / (loss) after tax and assumes a fax
rate of 30% and capital afiocated based an the worst of 10% of average RWA and 3.5% of averape leverage exposure 2 Regulatory capital is caiculated as the average of 10% of RWA and 3.5% of leverage expasure.
Retum on regulatory capital {a non-GAAP financial measure) is calculated using income / (loss) after fax and assumes a tax rate of 30% and capital allocated based on the average of 10% of average RWA and 3.5% of

average leverage exposure

CREDITS mssé“
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Pro-forma 2018

Old structure «n cHr unless athervise noted

Swiss International lmmem
: Wealth APAC Markets Global Markets Banking & Capital Corporate Center
Universal Bank in USD in USE Markets
Management i
Rewv: 5,664 mn Rew: 5,414 mn Rev: 1,134 mn Rev: 5,116 mn Rewv: 2,298 mn| |Rew: 100 mn
PTl: 21265 mn| |PTL 1,705 mn PTI: (24) mn PTI: 169 mn| |PTL 350 mn| |PTL (239) mn
RWA: 76 bn RWA: 40 bn RWA: 11 bn RWA: 60 bn RWA: 25bn| | RWA: 30 bn
LLE: 256 bn| |LE: 99 bn E: 46bn| |LE: 249 bn| |[LE: 41bn| |LE: 105 bn
RoRC!: 17% | |RoRC": 3% RoRC": nm.| |[RoRC": 1% RoRC": 11% RoRC' n.m
New structure in CHF unkess otherwiss noted
Swi International
e Wealth I““m’g Bank Corporate Center

Universal Bank

PT 1,991 mn
RWA: 79 bn
LE: 275 bn
RoRC2Z: 16%

Rev: 5,443 mn

Management

Rev: 5,320 mn
P 1,610 mn

RWA: 40 bn
LE: 97 bn
RoRC?: 30%

Rev: 8,215 mn

P 850 mn
RWA: 86 bn
LE: 317 bn
RoRC? 6%

Rev: 102 mn

Efl (298) mn
RWA: 30 bn
EE: 94 bn
RoRC2: n.m.

1 Requlatory capital is calculated as the worst of 10% of RWA and 3.5% of levarage exposure. Return on regulatory capital (a non-GAAR financial measura) is caloulated using income / (loss) after tax and assumes a fax
rate of 30% and capital afiocated based an the worst of 10% of average RWA and 3.5% of averape leverage exposure 2 Regulatory capital is caiculated as the average of 10% of RWA and 3.5% of leverage expasure.
Retum on regulatory capital {a non-GAAP financial measure) is calculated using income / (loss) after fax and assumes a tax rate of 30% and capital allocated based on the average of 10% of average RWA and 3.5% of

average leverage exposure

CREDITS mssé“
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U__pdlate on strategic initiatives and structural refinements

As per 2020 Earnings presentation
We reaffirm our strategy...

Balanced approach between Mature and Emerging Markets

A leading Wealth Manager

with strong global Bank for Entrepreneurs focused on UHNWI as core strength

Investment Banking capabilities
Regional Wealth Management model with proximity to clients

CRL’DITSUISSE“ Cctober 8, 2020




Update on strategic initiatives and structural refinements

(2/5)
As per 2020 Earnings presentation
...which has driven success; our transformation continues...

it CHF b, Lnksss offerwise nofed 2015 1H20 LTM Medium-term

GM leverage exposure (- UsD ) 439' 265 (40)%

Our transformation
continues...

Cost base 21.3% 16.9* (21)%

CET1 capital jok s 29.0° 37.3 +20%

APAC Markets
BOM

Repaositioning - Increasing
allocation of RWA to Wealth 7%
Management businesses 1B

AuM® 1,149510 1,443 +26%
-
[=
2= E Nat revenues'! 118 13.312 +13% ...building on our strong
£8 - growth in Wealth
a E- [=f| Pre-tax income'! 3.0°7 4.37 +45% Management
=
RoRCH.! 16%2 20912 +
g E RoTE! A 10.4% 1t 10-12%°
Payout ratio n/m 28% of net income ' ‘. at least BO% of net income'®

ke s sk s sl 1 . o il o e BAAE e L LT e ———
D313 bn T Operating mpenses schafing CH 18 b of goodwdl mgaemen
x>==; " behrius B, 1AW, APAC WUALC v o T 7 Baory
g st s e 125075
e i remied o o nvestraant in lndorefton

it of o 2013 dend i by D000 151 & errakond

ke e gane el 0 e arate of the breneL tarc
s CHE A8 o of enpores o i ganrant e ¥ 508 s otk Vi rossors o4
T

o |\n‘.ilu\~s|u by 30, 2090 i3

CR[DITSUISSE“ Octaober 8, 2020




As per 2020 Earnings presentation
...and we will optimize our model to drive further upside

Secular trends

Accederation of digitalization

Importance of sustainabdity

Growth of Private Markets

war for longer interest rates

Reshaping of in:
financing neads

stries d

Organizational opportunities

Fragmente leawves room for

further upside

Mot Effucthe a3 of August 1, 2090

B Subgnct to markat and acencms condtions

ity resmamch aceos Global Marksts and ARAC 2 nwestment Sabitions & Products within WM 3 Impact Advisory & Francs

Create one global Investment Bank
a

A, IBCM e i

Combine Risk and
Compliance functions

Launch SR - Sustainability,

Research & Invesiment Solutions
cormbining SAF 3

run-rate savings of ~CHF 400 mn p.a.%;

aliow for reinvestment in full’

y - revenie opporiunities to
accelerate our growth |
the benefit of o client:

A Full nur-mtn sawigs sapactd from D002 crward

CREDIT S-JISM‘

Juy 30, 3320
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Update on strategic initiatives and structural refinements

(4/5)

As per 2020 Earnings presentation
Three structural refinements driving effectiveness and

efficiency

Create one glabal
investment banking division:
“Investrment Bank™ (IB)

Combine Risk and Compliance
functions under one leadership:
“Group Chief Risk and
Compliance Officer” (CRCO)

Launch new ExB function:
“Sustainability, Research &
Investment Selutiens” (SRI)

# BoRC i= 0 non-SAAP-financial moasuns, sse Appends

A Y

CREDIT SUtssE

Integrate global 1B capabiliies across GM, IBCM and APAL Markeis o achieve critical scale
e ghobally integrated Equities eate Global Trading Solutions (GTS) combining the
=1 olutions mbine Capital Markets angination & execution; integrate IBCM
EMEA mid-market capabilibes into MM
Drive more dynamic capital allocation, optimize RWA/leverage exposure and generate efficiency
Capture growth opportunities and ReRCT ambition of at least 109 in the medium-term

£

Build on our progress in tha second line of defense arganizations and enhance collaboration across
Risk and Compliance

1ch (GM/AFAC), Investment Solu
dlity and Marketing/Branding ffc
h Supertrends and sustainability at its core

Increase connectivity of Research with CIO and sustainability agenda; e market-leading thematic
insights and content ac Abc and private markets, leveraging data

Cirive globally istent sustainability strat

ons & Products (M),
wof

5 unckar o

haly 30, 2000 iB
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Update on strategic initiatives and structural refinements
(5/5)

As per 2020 Earnings presentation
Capture revenue opportunities to accelerate our growth

RoRC* Capital
Accelerate our growth ambition allocation

= Hroaden and deepen our successful coverage of UHNW and entrepreneur clients e i
Grow wealth-Brked strategic selutions, including enhanced financing capabilities and
distribution

Deepen onshore franchises 1o tap into faster growing markets and accelerate our
China bulld-eut with the aim to take full cwrnership of cur securities JV, Credit Suisse
Founder Secunties Limited

APAC

Aim to double revenue growth contribution from UHNW strategic clients cver the next
3 years® and strengthen client coverage through integration of IBCM EMES mid-market
WM capabilities >20% ~2/312
Mare integrated solution delivery through creation of the International Financing Group
Optimize reglonal PB coverage to create a mone effective operating model

Bluld on our leading high-touch’ market positions with HNW / UHNW, institutional
and large corporate clients

2
]

LLeverage our Direct Banking business to transform and grow our ‘high-tech’ business
with refail and smaller corporate chents and optimize collaboration with subsidianes
Goal to reduce cest/inceme-ratie from high-50s o mid-50s in the medium-term

arje globally integrated platferm acioss Equities, Capital Markets, Advisony,
t and Global Trading Solutions (GT5)

Targget growth cpportunities acioss Advisery / M&A, ESG and Private Markets

Cptimize resource allocation and ganerate savngs

>10% ~1/3

g

# FofiC i= 0 non-GAAP francial measum, ses Apperdic 1 Befor Snal impact of Basel il reforms - 2 Inchudes SUB, MM, APAC and Carpossbe Canter 3 Refiers o mstimated et revenue incmase from strainge chans
rbwesmany SXEX o 0T companed fo D016 o 2018

CREDITSUIESES iy 30, 2020 1]
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Results excluding the significant items noted below are non-GAAP financial measures. Management believes that these provide a useful presentation of our operating
results for purposes of assessing our Group and divisional performance, on a basis that excludes items that management does not consider representative of our
underlying performance, Provided below is a reconciliation o the most directly comparable US GAAP measures.

Reconciliation of significant items (1/2)

Group in CHF mn THIOLT™ 015
Teotal operating expenses reported 17,296 25,895
Goodwill impairment - {3,757
Major litigation provisions (433) (B820)
Cost base 16,863 21,278
Wealth Management' SUB W APAC WMaC
in CHF mn 1H20LTM 2015 1H20LTM 2015 TH20LTM 2015 THZ0LT™ MG
Met revenues reported 14,549 11.7m 6,178 5721 5,877 4,552 2,494 1,506
a/wi related to InvastLab transter 605 - 123 - 340 - 123
afw related to S revaluation 458 306 192
afw Plandbdefbank gain 134 - 134 - - - -
Net revenues excl, one-offs 13,322 11,779 5,615 5721 5,336 4,552 23n 1,506
Provision for credit losses 538 174 225 138 104 5 208 31
Total operating expenses reported 8,476 9,375 3,184 3,908 an7 3,824 1,575 1,643
Pre-tax income reported 5,535 2,230 2,769 1,675 2,056 723 'l (168)
o/ Goodwil impairment (2015) - (446) - - % - = (44a)
ofw Major litigation (2015} = (259) = 125) - (268) - L))

Pre-tax income excl. one-offs, goodwill

impairment and major litigatian 4308 2875 2206  1.700 1,515 991 587 284

1 5UB, IWM and APAC WMBC
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Results excluding the significant items noted below are non-GAAP financial measures. Management believes that these provide a useful presentation of our operating
results for purposes of assessing our Group and divisional performance, on a basis that excludes items that management does not consider representative of our
underlying performance, Provided below is a reconciliation o the most directly comparable US GAAP measures.

Reconciliation of significant items (2/2)

in CHF min unless otherise specified 2015
Income/(loss) from continuing cperations before taxes (2,422)
Impact from Goodwill impairment 3,797
Impact from major Higation peovisions. 820
Income;/(loss) from continuing operations before taxes before Goodwill impairment and major litigation provisions 2,195
Income tax expense 523

Impact from Goodwill impairment -

Impact from major Higation peovisions 134
Income tax expense excl. Goodwill impairment and major litigation provisions 657
Net income aftributable to sharehalders. (2,944)

Impact from Goodwill impairment 3re7

Impact from major Higation provisions 688
Net income attri to sharet excl. Goodwill impairment and major litigation provisions 1,538
Reparted return on tangible equity (8.4)%
Return on tangible equity excl. Goodwill impairment and major litigation provisions A4%
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Notes

General notes
m Throughout the presentation reunding differences may occur
m Unless othenwise noted, all CET1 ratio, nsk-weighted assets and leverage exposure figures shown in this presentation are as of the end of the respective pesiod and, for peniods prior to 2019, on a *look-through' basis

Specific notes
1 Prior to 3020, regulatory capital was calculated as the worst of 10% of RWA and 3.5% of leverage exposure and retum on regulatory capital (a non-GAAP financial measure) was calculated using income / (loss) after tax
and assumed a tax rate of 30%. In 3020, we updated our calcuiation approach, follewing which reguiatory capital is calculated as the average of 10% of RWA and 3.5% of leverage exposure and retum on regulatony capital

(a non-GAAR financial measure) is calculated using income / (loss) after tax and assumes a tax rate of 30% for pericds prior to 2020 and 25% from 2020 anward. For the Investment Bank division, retum on regulatory
capital is based on LS dollar denominated numbers. Adjusted return on regulatory capital is calculated using adjusted results, applying the same methadology to calculate retum on regulatory capital.

4 Return on tangible equity is based an tangible shareholders’ equity, a non-GAAP financial measure, which is calculated by deducting goodwill and other intangible assets from total shareholders' equity as presented in our
batance sheet, Management believes that retum on tangible equity is meaningful as i s a measure used and refied upon by industry analysts and imestors to assess valuations and capial adequacy.

For end-4015, tangible shareholders” equity excluded goodwill of CHF 4,808 mn and other intangible assets of CHF 196 mn from fotal shareholders” equity of CHF 44,382 mn as presented in our balance sheet,

For end-3019, tangible shareholders’ equity excluded goodwill of CHF 4,760 mn and other intangible assets of CHF 219 mn from total shareholders” equity of CHF 45,150 mn as presented in our balance sheet,

For end-4(119, tangible sharsholdars’ equity excluded goodwill of CHF 4,683 mn and other intangible assets of CHF 291 mn from total shareholders” equity of CHF 43,644 mn as presented in our balance sheat.

For end-1020), tangibie shareholders’ equity excluded goodwill of CHF 4,604 mn and other intangible assets of CHF 27% mn from total shareholders” equity of CHF 48,675 mn as presented in our balance sheet.

For end-2020, tangibie shareholders” equity excluded goodwill of CHF 4,676 mn and other intangible assets of CHF 273 mn from total shareholders” equity of CHF 46,535 mn as presented in our balance sheet.

Abbreviations

APAC = Asia Pacific;  AuM = Assets under Management;  BCBS = Basel Committee on Banking Supenvision;  BIS = Bank for Interational Settlements;  CCO = Chiet Compliance Officer;  CET1 = Comman
Equity Tier 1;  CIO = Chief investment Office;  Coep Chr. = Corporate Centar;  COVID-19 = Caronavirus disease 2019;  CRCO = Group Chief Risk and Compliance Officer;  CRO = Chief Risk Officer;

EMEA = Europe, Middle East and Africa;  ESG = Environmental, Social and Govemance;  ExB = Executive Board;  excl = excluding;  FINMA = Swiss Financial Market Supervisory Authority;

GAAP = Generally Accepted Accounting Principles:  GM = Global Markets:  GTS = Global Trading Solutions;  IA&F = Impact Advisory & Finance; 1B = Imvestment Bank;  IBOM = Investment Banking & Capital
Markets;  IS&F = Investment Solutions & Products; TS = International Trading Salutions; MM = Infemational Wealth Management;  JV = Joint Venture;  LE = Leverage Exposure;  LTM = Last Twelve Months;
M&A = Mergers & Acquisitions;  p.a. = perannum;  PB = Private Banking;  PTI = Pre-fax income;  Rev = ravenues;  RoRC = Retum on Regulatory Capital;  RoTE = Retumn on Tangible Equity;

FWA = Risk-weightad assets;  SIX = Swiss Infrastructure and Exchange; SRl = Sustainability, Research & Investment Solutions;  SRU = Strategic Resolution Unit;  SUB = Swiss Universal Bank;

USHNW = (Ubra) High Met Worth;  U/HNWI = (Ultra) High Net Worlh Individuals; W = Wealth Management;  WMAC = Wealth Management & Connected
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the undersigned, thereunto duly
authorized.

CREDIT SUISSE GROUP AG and CREDIT SUISSE AG
(Registrants)

By: /s/ Flavio Lardelli
Flavio Lardelli
Director

/s/ Annina Miller
Annina Muller
Date: October 8, 2020 Vice President



