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 Davi d M at her s ,  Chi e f  Fi nanc i a l  Of f i ce r Oct ober  8,  2020  Cr edi t  Sui s s ePr es ent a t i on on hi s t or i ca l  f i nanc i a l s under  new r epor t i ng s t r uc t ur e    

 



 Di s c l a i m er  ( 1/ 2)   2  Oc t ober  8,  2020  Thi s  m at e r i a l  does  not  pur por t  t o cont a i n a l l  of  t he  i nf or m at i on t ha t  you m ay wi s h t o cons i der .  Thi s  m at e r i a l  i s  not  t o be  r e l i ed upon as  s uch or  us ed i n s ubs t i t ut i on f or  t he  exer c i s e  of  i ndependent  j udgm ent .  Caut i onar y s t a t em ent  r egar di ng f or war d- l ooki ng s t a t em ent s  Thi s  pr es ent a t i on cont a i ns  f or war d- l ooki ng s t a t em ent s  t ha t  i nvol ve  i nher ent  r i s ks  and uncer t a i nt i es ,  and we  m i ght  not  be  abl e  t o achi eve  t he  pr edi c t i ons ,  f or ecas t s ,  pr oj ec t i ons  and ot her  out com es  we  des cr i be  or  i m pl y i n f or war d- l ooki ng s t a t em ent s .  A num ber  of  i m por t ant  f ac t or s  coul d caus e  r es ul t s  t o di f f e r  m at e r i a l l y f r om  t he  pl ans ,  t a r ge t s ,  goa l s ,  expec t a t i ons ,  e s t i m at es  and i nt ent i ons  we  expr es s  i n t hes e  f or war d- l ooki ng s t a t em ent s ,  i nc l udi ng t hos e  we  i dent i f y i n " Ri s k f ac t or s ”  i n our  Annua l  Repor t  on For m  20- F f or  t he  f i s ca l  year  ended Decem ber  31,  2019,  i n “Cr edi t  Sui s s e  – Ri s k Fac t or ”  i n our  1Q20 Fi nanc i a l  Repor t  publ i s hed on M ay 7,  2020 and i n t he  “Caut i onar y s t a t em ent  r egar di ng f or war d-
l ooki ng i nf or m at i on"  i n our  2Q20 Fi nanc i a l  Repor t  publ i s hed on J ul y 30,  2020 and f i l ed wi t h t he  US Secur i t i e s  and Exchange  Com m i s s i on,  and i n ot her  publ i c  f i l i ngs  and pr es s  r e l eas es .  W e do not  i nt end t o upda t e  t hes e  f or war d- l ooki ng s t a t em ent s .  I n par t i cul a r ,  t he  t e r m s  “Es t i m at e” ,  “ I l l us t r a t i ve” ,  “Am bi t i on” ,  “Obj ec t i ve” ,  “Out l ook”  and “Goal ”  a r e  not  i nt ended t o be  vi ewed as  t a r ge t s  or  pr oj ec t i ons ,  nor  a r e  t hey cons i der ed t o be  Key Per f or m ance  I ndi ca t or s .  Al l  s uch es t i m at es ,  i l l us t r a t i ons ,  am bi t i ons ,  obj ec t i ves ,  out l ooks  and goa l s  a r e  s ubj ec t  t o a  l a r ge  num ber  of  i nher ent  r i s ks ,  a s s um pt i ons  and uncer t a i nt i es ,  m any of  whi ch a r e  com pl e t e l y out s i de  of  our  cont r ol .  Thes e  r i s ks ,  a s s um pt i ons  and uncer t a i nt i es  i nc l ude ,  but  a r e  not  l i m i t ed t o,  gener a l  m ar ke t  condi t i ons ,  m ar ke t  vol a t i l i t y,  i nt e r es t  r a t e  vol a t i l i t y and l eve l s ,  gl oba l  and r egi ona l  econom i c  condi t i ons ,  cha l l enges  and uncer t a i nt i es  r es ul t i ng f r om  t he  COVI D- 19 pandem i c ,  pol i t i ca l  uncer t a i nt y,  changes  i n t ax pol i c i es ,  r egul a t or y changes ,  changes
i n l eve l s  of  c l i ent  ac t i vi t y as  a  r es ul t  of  any of  t he  f or egoi ng and ot her  f ac t or s .  Accor di ngl y,  t hi s  i nf or m at i on s houl d not  be  r e l i ed on f or  any pur pos e .  W e do not  i nt end t o upda t e  t hes e  es t i m at es ,  i l l us t r a t i ons ,  am bi t i ons ,  obj ec t i ves ,  out l ooks  or  goa l s .  St a t em ent  r egar di ng pur pos e  and bas i s  of  pr es ent a t i onThe  pur pos e  of  t hi s  pr es ent a t i on i s  t o pr ovi de  a  pr e l i m i nar y unaudi t ed r es t a t em ent  of  pr evi ous l y publ i s hed hi s t or i ca l  f i nanc i a l  i nf or m at i on r e f l ec t i ng t he  new di vi s i ona l  r epor t i ng s t r uc t ur e  and m anagem ent  r es pons i bi l i t i e s  announced on J ul y 30,  2020 and upda t es  t o ce r t a i n ca l cul a t i ons  and a l l oca t i ons .  The  r es t a t ed hi s t or i ca l  f i nanc i a l  i nf or m at i on i n t hi s  pr es ent a t i on has  not  been r evi ewed by our  i ndependent  publ i c  account ant s ,  r em ai ns  pr e l i m i nar y and i s  s ubj ec t  t o f ur t her  r evi ew i n connec t i on wi t h t he  publ i ca t i on of  t he  3Q20 Fi nanc i a l  Repor t ,  s chedul ed f or  Oct ober  29,  2020,  and audi t  i n connec t i on wi t h t he  publ i ca t i on of  t he  2020 Annua l  Repor t .  I n pr epar i ng t hi s  pr es ent a t i on,  m anagem ent  has  m ade
es t i m at es  and as s um pt i ons  t ha t  a f f ec t  t he  num ber s  pr es ent ed.  Ac t ua l  r es ul t s  m ay di f f e r .  Annua l i zed num ber s  do not  t ake  i nt o account  var i a t i ons  i n oper a t i ng r es ul t s ,  s eas ona l i t y and ot her  f ac t or s  and m ay not  be  i ndi ca t i ve  of  ac t ua l ,  f ul l - year  r es ul t s .  Fi gur es  t hr oughout  t hi s  pr es ent a t i on m ay a l s o be  s ubj ec t  t o r oundi ng adj us t m ent s .  Al l  opi ni ons  and vi ews  cons t i t ut e  j udgm ent s  as  of  t he  da t e  of  wr i t i ng wi t hout  r egar d t o t he  da t e  on whi ch t he  r eader  m ay r ece i ve  or  acces s  t he  i nf or m at i on.  Thi s  i nf or m at i on i s  s ubj ec t  t o change  a t  any t i m e  wi t hout  not i ce  and we  do not  i nt end t o upda t e  t hi s  i nf or m at i on. W e m ay not  achi eve  t he  benef i t s  of  our  s t r a t egi c  i ni t i a t i ves W e m ay not  achi eve  a l l  of  t he  expec t ed benef i t s  of  our  s t r a t egi c  i ni t i a t i ves .  Fac t or s  beyond our  cont r ol ,  i nc l udi ng but  not  l i m i t ed t o t he  m ar ke t  and econom i c  condi t i ons  ( i nc l udi ng m acr oeconom i c  and ot her  cha l l enges  and uncer t a i nt i es ,  f or  exam pl e ,  r es ul t i ng f r om  t he  COVI D- 19 pandem i c) ,  changes  i n l aws ,  r ul es  or  r egul a t i ons  and ot her
cha l l enges  di s cus s ed i n our  publ i c  f i l i ngs ,  coul d l i m i t  our  abi l i t y t o achi eve  s om e or  a l l  of  t he  expec t ed benef i t s  of  t hes e  i ni t i a t i ves .  St a t em ent  r egar di ng non- GAAP f i nanc i a l  m eas ur es Thi s  pr es ent a t i on a l s o cont a i ns  non- GAAP f i nanc i a l  m eas ur es ,  i nc l udi ng adj us t ed r es ul t s  as  wel l  a s  r e t ur n on r egul a t or y capi t a l  and r e t ur n on t angi bl e  equi t y ( whi ch i s  bas ed on t angi bl e  s har ehol der s ’  equi t y) .  I nf or m at i on needed t o r econc i l e  s uch non- GAAP f i nanc i a l  m eas ur es  t o t he  m os t  di r ec t l y com par abl e  m eas ur es  under  US GAAP can be  f ound i n t hi s  pr es ent a t i on i n t he  Appendi x,  whi ch i s  ava i l abl e  on our  webs i t e  a t  www. cr edi t - s ui s s e . com . Our  es t i m at es ,  am bi t i ons ,  obj ec t i ves  and t a r ge t s  of t en i nc l ude  m et r i cs  t ha t  a r e  non- GAAP f i nanc i a l  m eas ur es  and a r e  unaudi t ed.  A r econc i l i a t i on of  t he  es t i m at es ,  am bi t i ons ,  obj ec t i ves  and t a r ge t s  t o t he  near es t  GAAP m eas ur es  i s  unava i l abl e  wi t hout  unr eas onabl e  e f f or t s .  Adj us t ed r es ul t s  exc l ude  goodwi l l  i m pa i r m ent ,  m aj or  l i t i ga t i on pr ovi s i ons ,  r ea l  es t a t e  ga i ns  and ot her  r evenue  and
expens e  i t em s  i nc l uded i n our  r epor t ed r es ul t s ,  a l l  of  whi ch a r e  unava i l abl e  on a  pr os pec t i ve  bas i s .  Re t ur n on t angi bl e  equi t y i s  bas ed on t angi bl e  s har ehol der s ’  equi t y,  a  non- GAAP f i nanc i a l  m eas ur e  a l s o known as  t angi bl e  book va l ue ,  whi ch i s  ca l cul a t ed by deduc t i ng goodwi l l  and ot her  i nt angi bl e  as s e t s  f r om  t ot a l  s har ehol der s ’  equi t y as  pr es ent ed i n our  ba l ance  s hee t ,  bot h of  whi ch a r e  unava i l abl e  on a  pr os pec t i ve  bas i s .  Re t ur n on r egul a t or y capi t a l  ( a  non- GAAP f i nanc i a l  m eas ur e )  i s  ca l cul a t ed us i ng i ncom e /  ( l os s )  a f t e r  t ax and as s um es  a  t ax r a t e  of  25%  and capi t a l  a l l oca t ed bas ed on t he  aver age  of  10%  of  aver age  RW A and 3. 5%  of  aver age  l ever age  expos ur e ;  t he  es s ent i a l  com ponent s  of  t hi s  ca l cul a t i on a r e  unava i l abl e  on a  pr os pec t i ve  bas i s .  Such es t i m at es ,  am bi t i ons ,  obj ec t i ves  and t a r ge t s  a r e  ca l cul a t ed i n a  m anner  t ha t  i s  cons i s t ent  wi t h t he  account i ng pol i c i es  appl i ed by us  i n pr epar i ng our  f i nanc i a l  s t a t em ent s .  

 



 Di s c l a i m er  ( 2/ 2)   3  Oc t ober  8,  2020  St a t em ent  r egar di ng capi t a l ,  l i qui di t y and l ever ageCr edi t  Sui s s e  i s  s ubj ec t  t o t he  Bas e l  I I I  f r am ewor k,  as  i m pl em ent ed i n Swi t ze r l and,  as  wel l  a s  Swi s s  l egi s l a t i on and r egul a t i ons  f or  s ys t em i ca l l y i m por t ant  banks  ( Swi s s  Requi r em ent s ) ,  whi ch i nc l ude  capi t a l ,  l i qui di t y,  l ever age  and l a r ge  expos ur e  r equi r em ent s  and r ul es  f or  em er gency pl ans  des i gned t o m ai nt a i n s ys t em i ca l l y r e l evant  f unc t i ons  i n t he  event  of  t hr ea t ened i ns ol vency.  Cr edi t  Sui s s e  has  adopt ed t he  Bank f or  I nt e r na t i ona l  Se t t l em ent s  ( BI S)  l ever age  r a t i o f r am ewor k,  as  i s s ued by t he  Bas e l  Com m i t t ee  on Banki ng Super vi s i on ( BCBS)  and i m pl em ent ed i n Swi t ze r l and by t he  Swi s s  Fi nanc i a l  M ar ke t  Super vi s or y Aut hor i t y FI NM A. Ref er ences  t o phas e- i n and l ook- t hr ough i nc l uded her e i n r e f e r  t o Bas e l  I I I  capi t a l  r equi r em ent s  and Swi s s  Requi r em ent s .  Phas e- i n r e f l ec t s  t ha t ,  f or  t he  year s  2014- 2018,  t he r e  was  a  f i ve - year  ( 20%  per  annum )  phas e- i n of  goodwi l l ,  ot her  i nt angi bl e  as s e t s  and ot her  capi t a l  deduc t i ons  ( e . g. ,
ce r t a i n def e r r ed t ax as s e t s )  and a  phas e- out  of  an adj us t m ent  f or  t he  account i ng t r ea t m ent  of  pens i on pl ans .  For  t he  year s  2013- 2022,  t he r e  i s  a  phas e- out  of  ce r t a i n capi t a l  i ns t r um ent s .  Look- t hr ough as s um es  t he  f ul l  phas e- i n of  goodwi l l  and ot her  i nt angi bl e  as s e t s  and ot her  r egul a t or y adj us t m ent s  and t he  phas e- out  of  ce r t a i n capi t a l  i ns t r um ent s . Unl es s  ot her wi s e  not ed,  l ever age  expos ur e  i s  bas ed on t he  BI S l ever age  r a t i o f r am ewor k and cons i s t s  of  pe r i od- end ba l ance  s hee t  as s e t s  and pr es c r i bed r egul a t or y adj us t m ent s .  The  t i e r  1 l ever age  r a t i o and CET1 l ever age  r a t i o a r e  ca l cul a t ed as  BI S t i e r  1 capi t a l  and CET1 capi t a l ,  r es pec t i ve l y,  di vi ded by per i od- end l ever age  expos ur e .  Swi s s  l ever age  r a t i os  a r e  m eas ur ed on t he  s am e per i od- end bas i s  as  t he  l ever age  expos ur e  f or  t he  BI S l ever age  r a t i o. Sour ces Cer t a i n m at e r i a l  i n t hi s  pr es ent a t i on has  been pr epar ed by Cr edi t  Sui s s e  on t he  bas i s  of  publ i c l y ava i l abl e  i nf or m at i on,  i nt e r na l l y deve l oped da t a  and ot her  t hi r d- par t y s our ces  be l i eved t o be  r e l i abl e .  Cr edi t  Sui s s e
has  not  s ought  t o i ndependent l y ver i f y i nf or m at i on obt a i ned f r om  publ i c  and t hi r d- par t y s our ces  and m akes  no r epr es ent a t i ons  or  war r ant i es  as  t o accur acy,  com pl e t enes s  or  r e l i abi l i t y of  s uch i nf or m at i on.  

 



   Over vi ew of  key changes   4  Oc t ober  8,  2020  The  c r ea t i on of  one  gl oba l  I nves t m ent  Bank ac r os s  GM ,  I BCM  and APAC M ar ke t s The  r e l a t ed f or m at i on of  GTS ( Gl oba l  Tr adi ng Sol ut i ons ) ,  com bi ni ng t he  s ucces s  of  I TS and APAC Sol ut i ons The  l aunch of  SRI  ( Sus t a i nabi l i t y,  Res ear ch &  I nves t m ent  Sol ut i ons )  capabi l i t y,  l ed a t  Execut i ve  Boar d l eve l  and com bi ni ng Res ear ch1,  I S& P2,  I A& F3 and M ar ke t i ng and Br andi ngRevi s ed a l l oca t i ons ,  bot h cor por a t e  f unc t i ons  and f undi ng cos t s ,  t o a l i gn t o t he  new or gani za t i ona l  s t r uc t ur e   Pr i nc i pl es  of  r es t a t em ent   Change  i n di vi s i ona l  and Gr oup r e t ur n on r egul a t or y capi t a l   Us age  of  25%  t ax r a t e  ( i ns t ead of  30% )  f or  r e t ur n on r egul a t or y capi t a l  f r om  2020 onwar ds  t o a l i gn wi t h our  gui dance  f or  t he  2021 Gr oup t ax r a t eRever t  t o an aver age  r a t her  t han “wor s t  of ”  def i ni t i on of  r egul a t or y capi t a l  gi ven t he  i nc r eas ed a l i gnm ent  of  l ever age  expos ur e  and RW A t owar ds  a  35%  r i s k dens i t y i n l i ne  wi t h t he  ca l i br a t i on of  “Too Bi g To Fa i l ”       Not e :  Ef f ec t i ve  as  of  Augus t  1,  20201 Equi t y
r es ear ch ac r os s  Gl oba l  M ar ke t s  and APAC 2 I nves t m ent  Sol ut i ons  &  Pr oduc t s  wi t hi n I W M  3 I m pac t  Advi s or y &  Fi nance  

 



   Hi gh- l eve l  over vi ew of  changes  t o r epor t i ng uni t s   5  Oc t ober  8,  2020  Cr edi t  Sui s s e   Swi s s  Uni ver s a l  Bank  Pr i va t e  Cl i ent s   Cor por a t e  &  I ns t i t ut i ona l  Cl i ent s   I nt e r na t i ona l W eal t hM anagem ent   Pr i va t e  Banki ng  As s e t  M anagem ent   As i aPac i f i c   W eal t h M anagem ent  &  Connec t ed  M ar ke t s   Gl oba l  M ar ke t s   I nves t m ent Banki ng & Capi t a l  M ar ke t s   Cor por a t eCent e r   Cr edi t  Sui s s e   Swi s s  Uni ver s a l  Bank  Pr i va t e  Cl i ent s   Cor por a t e  &  I ns t i t ut i ona l  Cl i ent s   I nt e r na t i ona l W eal t hM anagem ent   Pr i va t e  Banki ng  As s e t  M anagem ent   As i aPac i f i c   I nves t m ent Bank  Cor por a t eCent e r   Fr om :   To:       Separ a t e  r epor t i ng uni t  

 



   GTS over vi ew  6  Oc t ober  8,  2020  I nt egr a t i on of  I TS and APAC Sol ut i ons  t o c r ea t e  a  s i ngl e  hubGTS i s  a  c r os s - di vi s i ona l  pl a t f or m  t ha t  pr ovi des  i nnova t i ve  pr oduc t s  and s e r vi ces  t o our  W eal t h M anagem ent - f ocus ed di vi s i ons Thi s  i nc l udes  i ns t i t ut i ona l  s ol ut i ons  and i s  bas ed on whol es a l e  pr i c i ng s our ced f r om  t he  I nves t m ent  BankGTS r evenues ,  cos t s  and capi t a l  a r e  a l l oca t ed t o each of  t he  W eal t h M anagem ent - f ocus ed di vi s i ons  and t he  I nves t m ent  BankGTS i s  hous ed i n t he  I nves t m ent  Bank          Cor por a t e  c l i ent s   I ns t i t ut i ona l  c l i ent s       W eal t h M anagem ent  c l i ent s   Swi s s  Uni ver s a l  Bank  As i a  Pac i f i c   I nt e r na t i ona l  W eal t h M anagem ent   I nves t m ent  Bank  GTS 

 



   SRI  over vi ew  7  Oc t ober  8,  2020    Sus t a i nabi l i t y St r a t egy,  Advi s or y &  Fi nanceDr i vi ng t he  s us t a i nabi l i t y s t r a t egy  Secur i t i e s  Res ear chThought  l eader s hi p cover i ng cor por a t es  and i ndus t r i es  f or  wea l t h m anagem ent  and i ns t i t ut i ona l  c l i ent s   I nves t m ent Sol ut i ons  &  Pr oduc t s Econom i cs ,  t hem at i c  vi ews  and s us t a i nabl e  i nves t m ent  s ol ut i ons  f or  wea l t h m anagem ent  and i ns t i t ut i ona l  c l i ent s   M ar ke t i ng& Br andi ngLever agi ng c l i ent  and m ar ke t  i ns i ght s  t o dr i ve  di vi s i ona l  s t r a t egi es   Sus t a i nabi l i t y and i ns i ght  c r ea t i on gl oba l l y under  one  r oof   I nt egr a t e  and cent r a l i ze  Equi t y Res ear ch,  I nves t m ent  Sol ut i ons  &  Pr oduc t s ,  I m pac t  Advi s or y &  Fi nance / Sus t a i nabi l i t y and M ar ke t i ng/ Br andi ng e f f or t s  under  one  r oof Pr ovi de  one  s i ngl e  “Hous e  Vi ew” wi t h Super t r ends  and s us t a i nabi l i t y a t  i t s  cor e I ncr eas e  connec t i vi t y of  Res ear ch wi t h CI O and t he  s us t a i nabi l i t y agenda ;  de l i ve r  m ar ke t - l eadi ng t hem at i c  i ns i ght s  and cont ent  ac r os s  publ i c  and pr i va t e  m ar ke t s ,  l ever agi ng da t aDr i ve  a  gl oba l l y cons i s t ent  s us t a i nabi l i t y s t r a t egy  SRI  i s  a
cor por a t e  f unc t i on and pr ovi des  s e r vi ces  t o a l l  f our  di vi s i ons  and t he  gr oup over a l l ;  cos t s  a r e  a l l oca t ed accor di ngl y    SRI  capabi l i t y a t  ExB l eve l  

 



   Pr o- f or m a 1H20  8  Oc t ober  8,  2020  Ol d s t r uc t ur e  i n CHF unl es s  ot her wi s e  not ed  Rev:  2, 776 m nPTI :  885 m nRW A:  46 bnLE:  106 bnRoRC1:  28%   I nt e r na t i ona l W eal t h M anagem ent   Rev:  1, 182 m n PTI :  208 m nRW A:  24 bnLE:  57 bnRoRC1:  11%   As i a  Pac i f i cW M & C  Rev:  3, 013 m nPTI :  1, 276 m nRW A:  83 bnLE:  272 bnRoRC1:  19%   Swi s s  Uni ver s a l  Bank  New s t r uc t ur e  i n CHF unl es s  ot her wi s e  not ed  Rev:  941 m nPTI :  355 m nRW A:  13 bnLE:  54 bnRoRC1:  27%   APAC M ar ke t s i n USD  Rev:  3, 668 m nPTI :  957 m nRW A:  65 bnLE:  265 bnRoRC1:  14%   Gl oba l  M ar ke t s i n USD  Rev:  921 m nPTI :  ( 180)  m nRW A:  24 bnLE:  49 bnRoRC1:  n. m .   I nves t m ent  Banki ng &  Capi t a l  M ar ke t s i n USD  Rev:  ( 324)  m nPTI :  ( 704)  m nRW A:  50 bnLE3:  52 bnRoRC1:  n. m .   Cor por a t e  Cent e r   Rev:  2, 743 m nPTI :  849 m nRW A:  47 bnLE:  103 bnRoRC2:  32%   I nt e r na t i ona l W eal t h M anagem ent   Rev:  1, 643 m nPTI :  414 m nRW A:  29 bnLE:  79 bnRoRC2:  21%   As i a  Pac i f i c   Rev:  2, 928 m nPTI :  1, 187 m nRW A:  86 bnLE:  293 bnRoRC2:  19%   Swi s s  Uni ver s a l  Bank  Rev:  5, 136 m n PTI :  1, 037 m nRW A:  91
bnLE:  343 bnRoRC2:  14%   I nves t m ent  Banki n USD  Rev:  ( 286)  m n PTI :  ( 693)  m nRW A:  52 bnLE3:  37 bnRoRC2:  n. m .   Cor por a t e  Cent e r   1 Regul a t or y capi t a l  i s  ca l cul a t ed as  t he  wor s t  of  10%  of  RW A and 3. 5%  of  l ever age  expos ur e .  Re t ur n on r egul a t or y capi t a l  ( a  non- GAAP f i nanc i a l  m eas ur e )  i s  ca l cul a t ed us i ng i ncom e /  ( l os s )  a f t e r  t ax and as s um es  a  t axr a t e  of  30%  and capi t a l  a l l oca t ed bas ed on t he  wor s t  of  10%  of  aver age  RW A and 3. 5%  of  aver age  l ever age  expos ur e  2 Regul a t or y capi t a l  i s  ca l cul a t ed as  t he  aver age  of  10%  of  RW A and 3. 5%  of  l ever age  expos ur e .  Re t ur n on r egul a t or y capi t a l  ( a  non- GAAP f i nanc i a l  m eas ur e )  i s  ca l cul a t ed us i ng i ncom e /  ( l os s )  a f t e r  t ax and as s um es  a  t ax r a t e  of  25%  and capi t a l  a l l oca t ed bas ed on t he  aver age  of  10%  of  aver age  RW A and 3. 5%  of  aver age  l ever age  expos ur e  3 Exc l udes  CHF 104 bn of  cas h he l d a t  cent r a l  banks ,  a f t e r  adj us t i ng f or  t he  di vi dend pa i d i n 2Q20 and t he  pl anned di vi dend paym ent  i n 4Q20 as  r equi r ed by FI NM A 
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   Pr o- f or m a 2019  10  Oc t ober  8,  2020  Ol d s t r uc t ur e  i n CHF unl es s  ot her wi s e  not ed  Rev:  5, 887 m nPTI :  2, 138 m nRW A:  44 bnLE:  101 bnRoRC1:  35%   I nt e r na t i ona l W eal t h M anagem ent   Rev:  2, 491 m n PTI :  888 m nRW A:  27 bnLE:  64 bnRoRC1:  23%   As i a  Pac i f i cW M & C  Rev:  6, 020 m nPTI :  2, 697 m nRW A:  78 bnLE:  265 bnRoRC1:  21%   Swi s s  Uni ver s a l  Bank  New s t r uc t ur e  i n CHF unl es s  ot her wi s e  not ed  Rev:  1, 106 m nPTI :  14 m nRW A:  10 bnLE:  53 bnRoRC1:  1%   APAC M ar ke t s i n USD  Rev:  5, 789 m nPTI :  960 m nRW A:  59 bnLE:  266 bnRoRC1:  7%   Gl oba l  M ar ke t s i n USD  Rev:  1, 677 m nPTI :  ( 161)  m nRW A:  24 bnLE:  44 bnRoRC1:  n. m .   I nves t m ent  Banki ng &  Capi t a l  M ar ke t s i n USD  Rev:  ( 431)  m nPTI :  ( 1, 811)  m nRW A:  51 bnLE:  129 bnRoRC1:  n. m .   Cor por a t e  Cent e r   Rev:  5, 816 m nPTI :  2, 065 m nRW A:  44 bnLE:  99 bnRoRC2:  37%   I nt e r na t i ona l W eal t h M anagem ent   Rev:  3, 029 m nPTI :  922 m nRW A:  32 bnLE:  81 bnRoRC2:  21%   As i a  Pac i f i c   Rev:  5, 905 m nPTI :  2, 573 m nRW A:  80 bnLE:  285 bnRoRC2:  20%   Swi s s  Uni ver s a l  Bank  Rev:  8, 216 m n PTI :  1, 033 m nRW A:
85 bnLE:  343 bnRoRC2:  7%   I nves t m ent  Banki n USD  Rev:  ( 427)  m n PTI :  ( 1, 866)  m nRW A:  52 bnLE:  113 bnRoRC2:  n. m .   Cor por a t e  Cent e r   1 Regul a t or y capi t a l  i s  ca l cul a t ed as  t he  wor s t  of  10%  of  RW A and 3. 5%  of  l ever age  expos ur e .  Re t ur n on r egul a t or y capi t a l  ( a  non- GAAP f i nanc i a l  m eas ur e )  i s  ca l cul a t ed us i ng i ncom e /  ( l os s )  a f t e r  t ax and as s um es  a  t axr a t e  of  30%  and capi t a l  a l l oca t ed bas ed on t he  wor s t  of  10%  of  aver age  RW A and 3. 5%  of  aver age  l ever age  expos ur e  2 Regul a t or y capi t a l  i s  ca l cul a t ed as  t he  aver age  of  10%  of  RW A and 3. 5%  of  l ever age  expos ur e .  Re t ur n on r egul a t or y capi t a l  ( a  non- GAAP f i nanc i a l  m eas ur e )  i s  ca l cul a t ed us i ng i ncom e /  ( l os s )  a f t e r  t ax and as s um es  a  t ax r a t e  of  30%  and capi t a l  a l l oca t ed bas ed on t he  aver age  of  10%  of  aver age  RW A and 3. 5%  of  aver age  l ever age  expos ur e   

 



   Pr o- f or m a 2018  11  Oc t ober  8,  2020  Ol d s t r uc t ur e  i n CHF unl es s  ot her wi s e  not ed  Rev:  5, 414 m nPTI :  1, 705 m nRW A:  40 bnLE:  99 bnRoRC1:  31%   I nt e r na t i ona l W eal t h M anagem ent   Rev:  2, 290 m n PTI :  691 m nRW A:  26 bnLE:  61 bnRoRC1:  22%   As i a  Pac i f i cW M & C  Rev:  5, 564 m nPTI :  2, 125 m nRW A:  76 bnLE:  255 bnRoRC1:  17%   Swi s s  Uni ver s a l  Bank  New s t r uc t ur e  i n CHF unl es s  ot her wi s e  not ed  Rev:  1, 134 m nPTI :  ( 24)  m nRW A:  11 bnLE:  46 bnRoRC1:  n. m .   APAC M ar ke t s i n USD  Rev:  5, 115 m nPTI :  169 m nRW A:  60 bnLE:  249 bnRoRC1:  1%   Gl oba l  M ar ke t s i n USD  Rev:  2, 228 m nPTI :  350 m nRW A:  25 bnLE:  41 bnRoRC1:  11%   I nves t m ent  Banki ng &  Capi t a l  M ar ke t s i n USD  Rev:  100 m nPTI :  ( 239)  m nRW A:  30 bnLE:  105 bnRoRC1:  n. m .   Cor por a t e  Cent e r   Rev:  5, 320 m nPTI :  1, 610 m nRW A:  40 bnLE:  97 bnRoRC2:  30%   I nt e r na t i ona l W eal t h M anagem ent   Rev:  2, 759 m nPTI :  632 m nRW A:  32 bnLE:  77 bnRoRC2:  16%   As i a  Pac i f i c   Rev:  5, 443 m nPTI :  1, 991 m nRW A:  79 bnLE:  275 bnRoRC2:  16%   Swi s s  Uni ver s a l  Bank  Rev:  8, 215 m n PTI :  850 m nRW A:  86
bnLE:  317 bnRoRC2:  6%   I nves t m ent  Banki n USD  Rev:  102 m n PTI :  ( 298)  m nRW A:  30 bnLE:  94 bnRoRC2:  n. m .   Cor por a t e  Cent e r   1 Regul a t or y capi t a l  i s  ca l cul a t ed as  t he  wor s t  of  10%  of  RW A and 3. 5%  of  l ever age  expos ur e .  Re t ur n on r egul a t or y capi t a l  ( a  non- GAAP f i nanc i a l  m eas ur e )  i s  ca l cul a t ed us i ng i ncom e /  ( l os s )  a f t e r  t ax and as s um es  a  t axr a t e  of  30%  and capi t a l  a l l oca t ed bas ed on t he  wor s t  of  10%  of  aver age  RW A and 3. 5%  of  aver age  l ever age  expos ur e  2 Regul a t or y capi t a l  i s  ca l cul a t ed as  t he  aver age  of  10%  of  RW A and 3. 5%  of  l ever age  expos ur e .  Re t ur n on r egul a t or y capi t a l  ( a  non- GAAP f i nanc i a l  m eas ur e )  i s  ca l cul a t ed us i ng i ncom e /  ( l os s )  a f t e r  t ax and as s um es  a  t ax r a t e  of  30%  and capi t a l  a l l oca t ed bas ed on t he  aver age  of  10%  of  aver age  RW A and 3. 5%  of  aver age  l ever age  expos ur e  

 



   Oc t ober  8,  2020  12  Upda t e  on s t r a t egi c  i ni t i a t i ves  and s t r uc t ur a l  r e f i nem ent s ( 1/ 5)   As  per  2Q20 Ear ni ngs  pr es ent a t i on 

 



   Oc t ober  8,  2020  13  Upda t e  on s t r a t egi c  i ni t i a t i ves  and s t r uc t ur a l  r e f i nem ent s ( 2/ 5)   As  per  2Q20 Ear ni ngs  pr es ent a t i on 

 



 14  Oc t ober  8,  2020  Upda t e  on s t r a t egi c  i ni t i a t i ves  and s t r uc t ur a l  r e f i nem ent s ( 3/ 5)   As  per  2Q20 Ear ni ngs  pr es ent a t i on 

 



   Oc t ober  8,  2020  15  Upda t e  on s t r a t egi c  i ni t i a t i ves  and s t r uc t ur a l  r e f i nem ent s ( 4/ 5)   As  per  2Q20 Ear ni ngs  pr es ent a t i on 

 



   Oc t ober  8,  2020  16  Upda t e  on s t r a t egi c  i ni t i a t i ves  and s t r uc t ur a l  r e f i nem ent s ( 5/ 5)   As  per  2Q20 Ear ni ngs  pr es ent a t i on 

 



 17  Reconc i l i a t i on of  s i gni f i cant  i t em s  ( 1/ 2)   Res ul t s  exc l udi ng t he  s i gni f i cant  i t em s  not ed be l ow ar e  non- GAAP f i nanc i a l  m eas ur es .  M anagem ent  be l i eves  t ha t  t hes e  pr ovi de  a  us e f ul  pr es ent a t i on of  our  oper a t i ng r es ul t s  f or  pur pos es  of  as s es s i ng our  Gr oup and di vi s i ona l  pe r f or m ance ,  on a  bas i s  t ha t  exc l udes  i t em s  t ha t  m anagem ent  does  not  cons i der  r epr es ent a t i ve  of  our  under l yi ng per f or m ance .  Pr ovi ded be l ow i s  a  r econc i l i a t i on t o t he  m os t  di r ec t l y com par abl e  US GAAP m eas ur es .   Oc t ober  8,  2020  1 SUB,  I W M  and APAC W M & C        Gr oup i n CHF m n  1H20 LTM   2015  Tot a l  oper a t i ng expens es  r epor t ed  17, 296  25, 895  Goodwi l l  i m pa i r m ent   -   ( 3, 797)   M aj or  l i t i ga t i on pr ovi s i ons   ( 433)   ( 820)   Cos t  bas e   16, 863  21, 278    W eal t h M anagem ent 1       SUB      I W M       APAC W M & C     i n CHF m n  1H20 LTM   2015    1H20 LTM   2015    1H20 LTM   2015    1H20 LTM   2015  Ne t  r evenues  r epor t ed  14, 549  11, 779    6, 178  5, 721    5, 877  4, 552    2, 494  1, 506  o/ w r e l a t ed t o I nves t Lab
t r ans f e r   595  -     123  -     349  -     123  -   o/ w r e l a t ed t o SI X r eva l ua t i on  498  -     306  -     192  -     -   -   o/ w Pf andbr i e f bank ga i n  134  -     134  -     -   -     -   -   Ne t  r evenues  exc l .  one- of f s   13, 322  11, 779    5, 615  5, 721    5, 336  4, 552    2, 371  1, 506  Pr ovi s i on f or  c r edi t  l os s es   538  174    225  138    104  5    209  31  Tot a l  oper a t i ng expens es  r epor t ed  8, 476  9, 375    3, 184  3, 908    3, 717  3, 824    1, 575  1, 643  Pr e - t ax i ncom e r epor t ed  5, 535  2, 230    2, 769  1, 675    2, 056  723    710  ( 168)   o/ w Goodwi l l  i m pa i r m ent  ( 2015)   -   ( 446)     -   -     -   -     -   ( 446)   o/ w M aj or  l i t i ga t i on ( 2015)   -   ( 299)     -   ( 25)     -   ( 268)     -   ( 6)   Pr e - t ax i ncom e exc l .  one- of f s ,  goodwi l l  i m pa i r m ent  and m aj or  l i t i ga t i on  4, 308  2, 975    2, 206  1, 700    1, 515  991    587  284 

 



 18  Oc t ober  8,  2020  Reconc i l i a t i on of  s i gni f i cant  i t em s  ( 2/ 2)   Res ul t s  exc l udi ng t he  s i gni f i cant  i t em s  not ed be l ow ar e  non- GAAP f i nanc i a l  m eas ur es .  M anagem ent  be l i eves  t ha t  t hes e  pr ovi de  a  us e f ul  pr es ent a t i on of  our  oper a t i ng r es ul t s  f or  pur pos es  of  as s es s i ng our  Gr oup and di vi s i ona l  pe r f or m ance ,  on a  bas i s  t ha t  exc l udes  i t em s  t ha t  m anagem ent  does  not  cons i der  r epr es ent a t i ve  of  our  under l yi ng per f or m ance .  Pr ovi ded be l ow i s  a  r econc i l i a t i on t o t he  m os t  di r ec t l y com par abl e  US GAAP m eas ur es .   i n CHF m n unl es s  ot her wi s e  s pec i f i ed  2015  I ncom e/ ( l os s )  f r om  cont i nui ng oper a t i ons  bef or e  t axes   ( 2, 422)   I m pac t  f r om  Goodwi l l  i m pa i r m ent   3, 797  I m pac t  f r om  m aj or  l i t i ga t i on pr ovi s i ons   820  I ncom e/ ( l os s )  f r om  cont i nui ng oper a t i ons  bef or e  t axes  bef or e  Goodwi l l  i m pa i r m ent  and m aj or  l i t i ga t i on pr ovi s i ons   2, 195      I ncom e t ax expens e   523  I m pac t  f r om  Goodwi l l  i m pa i r m ent   -   I m pac t  f r om  m aj or  l i t i ga t i on pr ovi s i ons   134  I ncom e t ax expens e  exc l .  Goodwi l l  i m pa i r m ent  and m aj or  l i t i ga t i on
pr ovi s i ons   657      Ne t  i ncom e a t t r i but abl e  t o s har ehol der s   ( 2, 944)   I m pac t  f r om  Goodwi l l  i m pa i r m ent   3, 797  I m pac t  f r om  m aj or  l i t i ga t i on pr ovi s i ons   686  Ne t  i ncom e a t t r i but abl e  t o s har ehol der s  exc l .  Goodwi l l  i m pa i r m ent  and m aj or  l i t i ga t i on pr ovi s i ons   1, 539      Repor t ed r e t ur n on t angi bl e  equi t y  ( 8. 4) %   Re t ur n on t angi bl e  equi t y exc l .  Goodwi l l  i m pa i r m ent  and m aj or  l i t i ga t i on pr ovi s i ons   4. 4%  

 



 Not es   19  Oc t ober  8,  2020  Gener a l  not es Thr oughout  t he  pr es ent a t i on r oundi ng di f f e r ences  m ay occur Unl es s  ot her wi s e  not ed,  a l l  CET1 r a t i o,  r i s k- wei ght ed as s e t s  and l ever age  expos ur e  f i gur es  s hown i n t hi s  pr es ent a t i on a r e  as  of  t he  end of  t he  r es pec t i ve  per i od and,  f or  pe r i ods  pr i or  t o 2019,  on a  “ l ook- t hr ough”  bas i s Spec i f i c  not es † Pr i or  t o 3Q20,  r egul a t or y capi t a l  was  ca l cul a t ed as  t he  wor s t  of  10%  of  RW A and 3. 5%  of  l ever age  expos ur e  and r e t ur n on r egul a t or y capi t a l  ( a  non- GAAP f i nanc i a l  m eas ur e )  was  ca l cul a t ed us i ng i ncom e /  ( l os s )  a f t e r  t ax and as s um ed a  t ax r a t e  of  30% .  I n 3Q20,  we  upda t ed our  ca l cul a t i on appr oach,  f ol l owi ng whi ch r egul a t or y capi t a l  i s  ca l cul a t ed as  t he  aver age  of  10%  of  RW A and 3. 5%  of  l ever age  expos ur e  and r e t ur n on r egul a t or y capi t a l  ( a  non- GAAP f i nanc i a l  m eas ur e )  i s  ca l cul a t ed us i ng i ncom e /  ( l os s )  a f t e r  t ax and as s um es  a  t ax r a t e  of  30%  f or  per i ods  pr i or  t o 2020 and 25%  f r om  2020 onwar d.  For  t he  I nves t m ent  Bank di vi s i on,  r e t ur n on r egul a t or y capi t a l  i s  bas ed on US dol l a r
denom i na t ed num ber s .  Adj us t ed r e t ur n on r egul a t or y capi t a l  i s  ca l cul a t ed us i ng adj us t ed r es ul t s ,  appl yi ng t he  s am e m et hodol ogy t o ca l cul a t e  r e t ur n on r egul a t or y capi t a l . ‡ Re t ur n on t angi bl e  equi t y i s  bas ed on t angi bl e  s har ehol der s ’  equi t y,  a  non- GAAP f i nanc i a l  m eas ur e ,  whi ch i s  ca l cul a t ed by deduc t i ng goodwi l l  and ot her  i nt angi bl e  as s e t s  f r om  t ot a l  s har ehol der s ’  equi t y as  pr es ent ed i n our  ba l ance  s hee t .  M anagem ent  be l i eves  t ha t  r e t ur n on t angi bl e  equi t y i s  m eani ngf ul  as  i t  i s  a  m eas ur e  us ed and r e l i ed upon by i ndus t r y ana l ys t s  and i nves t or s  t o as s es s  va l ua t i ons  and capi t a l  adequacy.  For  end- 4Q15,  t angi bl e  s har ehol der s ’  equi t y exc l uded goodwi l l  of  CHF 4, 808 m n and ot her  i nt angi bl e  as s e t s  of  CHF 196 m n f r om  t ot a l  s har ehol der s ’  equi t y of  CHF 44, 382 m n as  pr es ent ed i n our  ba l ance  s hee t .  For  end- 3Q19,  t angi bl e  s har ehol der s ’  equi t y exc l uded goodwi l l  of  CHF 4, 760 m n and ot her  i nt angi bl e  as s e t s  of  CHF 219 m n f r om  t ot a l  s har ehol der s ’  equi t y of  CHF 45, 150 m n as  pr es ent ed i n our  ba l ance  s hee t .  For  end- 4Q19,
t angi bl e  s har ehol der s ’  equi t y exc l uded goodwi l l  of  CHF 4, 663 m n and ot her  i nt angi bl e  as s e t s  of  CHF 291 m n f r om  t ot a l  s har ehol der s ’  equi t y of  CHF 43, 644 m n as  pr es ent ed i n our  ba l ance  s hee t .  For  end- 1Q20,  t angi bl e  s har ehol der s ’  equi t y exc l uded goodwi l l  of  CHF 4, 604 m n and ot her  i nt angi bl e  as s e t s  of  CHF 279 m n f r om  t ot a l  s har ehol der s ’  equi t y of  CHF 48, 675 m n as  pr es ent ed i n our  ba l ance  s hee t .  For  end- 2Q20,  t angi bl e  s har ehol der s ’  equi t y exc l uded goodwi l l  of  CHF 4, 676 m n and ot her  i nt angi bl e  as s e t s  of  CHF 273 m n f r om  t ot a l  s har ehol der s ’  equi t y of  CHF 46, 535 m n as  pr es ent ed i n our  ba l ance  s hee t . Abbr evi a t i ons APAC = As i a  Pac i f i c ;  AuM  = As s e t s  under  M anagem ent ;  BCBS = Bas e l  Com m i t t ee  on Banki ng Super vi s i on;  BI S = Bank f or  I nt e r na t i ona l  Se t t l em ent s ;  CCO = Chi e f  Com pl i ance  Of f i ce r ;  CET1 = Com m on Equi t y Ti e r  1;  CI O = Chi e f  I nves t m ent  Of f i ce ;  Cor p Ct r .  = Cor por a t e  Cent e r ;  COVI D- 19 = Cor onavi r us  di s eas e  2019;  CRCO = Gr oup Chi e f  Ri s k and Com pl i ance  Of f i ce r ;  CRO = Chi e f  Ri s k Of f i ce r ;  EM EA = Eur ope ,  M i ddl e
Eas t  and Af r i ca ;  ESG = Envi r onm ent a l ,  Soc i a l  and Gover nance ;  ExB = Execut i ve  Boar d;  exc l .  = exc l udi ng;  FI NM A = Swi s s  Fi nanc i a l  M ar ke t  Super vi s or y Aut hor i t y;  GAAP = Gener a l l y Accept ed Account i ng Pr i nc i pl es ;  GM  = Gl oba l  M ar ke t s ;  GTS = Gl oba l  Tr adi ng Sol ut i ons ;  I A& F = I m pac t  Advi s or y &  Fi nance ;  I B = I nves t m ent  Bank;  I BCM  = I nves t m ent  Banki ng &  Capi t a l  M ar ke t s ;  I S& P = I nves t m ent  Sol ut i ons  &  Pr oduc t s ;  I TS = I nt e r na t i ona l  Tr adi ng Sol ut i ons ;  I W M  = I nt e r na t i ona l  W eal t h M anagem ent ;  J V = J oi nt  Vent ur e ;  LE = Lever age  Expos ur e ;  LTM  = Las t  Twel ve  M ont hs ;  M & A = M er ger s  &  Acqui s i t i ons ;  p. a .  = per  annum ;  PB = Pr i va t e  Banki ng;  PTI  = Pr e - t ax i ncom e;  Rev = r evenues ;  RoRC = Ret ur n on Regul a t or y Capi t a l ;  RoTE = Ret ur n on Tangi bl e  Equi t y;  RW A = Ri s k- wei ght ed as s e t s ;  SI X = Swi s s  I nf r as t r uc t ur e  and Exchange ;  SRI  = Sus t a i nabi l i t y,  Res ear ch &  I nves t m ent  Sol ut i ons ;  SRU = St r a t egi c  Res ol ut i on Uni t ;  SUB = Swi s s  Uni ver s a l  Bank;  U/ HNW  = ( Ul t r a )  Hi gh Net  W or t h;  U/ HNW I  = ( Ul t r a )  Hi gh Net  W or t h I ndi vi dua l s ;  W M  =
W eal t h M anagem ent ;  W M & C = W eal t h M anagem ent  &  Connec t ed 
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the undersigned, thereunto duly
authorized.
 
  CREDIT SUISSE GROUP AG and CREDIT SUISSE AG
  (Registrants)
   
 By: /s/ Flavio Lardelli
  Flavio Lardelli
  Director

  
   
  /s/ Annina Müller
  Annina Müller
Date: October 8, 2020  Vice President


