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Independent Auditors’ Report to the Trustee

Opinion

We have audited the accompanying financial statements of US Municipal Bond Fund (For Qualified
Institutional Investors Only) (the “Trust"), a sub-trust of Credit Suisse Universal Trust (Cayman) lli, which
comprise the statement of financial position as at November 30, 2019, the statements of comprehensive
income, statement of changes in net assets attributable to the holders of redeemable units and
statement of cash flows for the year then ended, and notes, comprising a summary of significant
accounting policies and other explanatory information.

In our opinion, the financial statements present fairly, in all material respects, the financial position of
the Trust as at November 30, 2019, and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (“IFRS").

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the “Auditors’ Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Trust in accordance
with International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants
(“IESBA Code”) together with ethical requirements that are relevant to our audit of the financial
statements in the Cayman Islands, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Trust’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Trust or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Trust's financial reporting process.




Independent Auditors’ Report to the Trustee (continued)

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will aiways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

® |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Trust's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Trust's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the Trust to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

KPMG

May 12, 2020
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USD

USD

TEASH

1, 000, 000
1, 000, 000

360, 000
1, 000, 000
1, 250, 000
8, 000, 000

1, 400, 000
2,000, 000

2,900, 000
1, 000, 000

400, 000
1, 600, 000
1, 000, 000
1, 000, 000
1, 000, 000

2,250, 000

35,000
370, 000

500, 000

1, 000, 000
1, 500, 000

1, 000, 000
475, 000
305, 000

300, 000
550, 000
505, 000
545, 000
250, 000
1, 815, 000

175, 000
450, 000
300, 000

FAGREREEAN

BRI & REF (96. 5%)

£ B OFH# (9. 6%)

T AV I ERE (9. 6%)

American University

3. 12% il 10/01/27 (@
Baptist Health Obligated Group
3.57% Tl 12/01/34 ()

Baylor Scott & White Holdings
3.10% Wit 11/15/25 ()

Boston Medical Center Corp
3.91% Wil 07/01/28

Century Housing Corp

3.82% Wil 11/01/20

Common Spirit Health

4.19% ¥l 10/01/49 (a)
Jackson Laboratory

3.29% il 07/01/23

3.64% Wi 07/01/25

Kaiser Foundation Hospitals
3. 15% il 05/01/27 @

3.27% Wit 11/01/49 (a)

Low Income Investment Fund
3.39% it 07/01/26 (a)

Mercy Health

3.56% it 08/01/27 (a)

Mount Sinai Hospitals Group, Inc.
3.74% T 07/01/49 (a)
Providence Health System
5.39% il 10/01/30
Providence St Joseph Health Obligated Group
2.53% Wit 10/01/29 (a)

SSM Health Care Corp

3.69% it 06/01/23 @

TAV I EREEE (B 2,198,471, 115M)
HERCFEREE EA 2,198,471, 1156M)

75 {E (86. 9%)

T AV A ERE (86. 9%)

American Municipal Power, Inc., Revenue Bonds

7.20% i 02/15/29

7.73% Wi 02/15/33

Belding Area Schools, General Obligation Bonds

2.63% Y] 05/01/21

California Educational Facilities Authority, Revenue Bonds
3. 11% T 04/01/28 @

3.79% T 04/01/42 @

California Housing Finance, Revenue Bonds

3.66% T 02/01/29 @

California State Public Works Board, Revenue Bonds

7.80% il 03/01/35

Central Puget Sound Regional Transit Authority Revenue Bonds
5.49% Wil 11/01/39

City of Amarillo TX, Revenue Bonds

3.40% il 08/15/24

3.65% Jiiifhl 08/15/26

3. 85% JHill] 08/15/28 ()

3.95% Tt 08/15/29 @

4.05% % 08/15/31 @

4.20% T 08/15/38 (@

City of Arlington TX Special Tax Revenue, Special Tax Bonds
3. 13% il 02/15/22

3. 45% il 02/15/24

3.60% Vi 02/15/25

NIEfHIfE

111, 580, 559
107, 893, 109
40, 517, 188
110, 132, 250
137, 553, 463
86,912, 616

157, 451, 655
229, 146, 331

329, 178, 697
109, 060, 967

43, 868, 030
179,907, 521
108, 338, 611
127, 394, 246
106, 699, 900

255,091, 143
2, 240, 726, 286

2, 240, 726, 286

5,084, 517
57,853, 442

54, 726, 609

112,942, 291
166, 859, 383

114, 010, 418

73,679, 304

43,592, 078

34, 360, 574
64, 463, 360
59, 137, 504
63,917, 599
29, 250, 729
210, 788, 464

19, 406, 269
50, 970, 233
34, 393, 824
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USD

TASHH

220, 000
310, 000

500, 000
1,175, 000

1, 000, 000
500, 000

1, 000, 000
900, 000
300, 000
350, 000

500, 000
1, 480, 000

500, 000
60, 000

250, 000
500, 000

900, 000
1, 000, 000

90, 000
925, 000
175, 000

1, 030, 000
2, 805, 000

1, 590, 000
2, 000, 000

505, 000
2,000, 000
2,700, 000

500, 000

600, 000
300, 000

2,500, 000

400, 000
185, 000
955, 000

1, 200, 000

1, 000, 000

FeRERIN & RES: (96. 5%) (Fe&)

TRAY B ERE (86.9%) HEX)

M5 (86. 9%) (i)

3.67% il 02/15/26

3.77% Wi 02/15/27

City of Atlantic City NJ, General Obligation Bonds
3.80% it 09/01/22

City of Austin TX Electric Utility Revenue, Revenue Bonds
3.04% il 11/15/30

City of Bridgeport CT, General Obligation Bonds
3.46% il 07/01/22

3. 65% il 09/15/39 (@)

City of Dearborn MI, General Obligation Bonds
4.33% T 05/01/32 @

City of Holland MI, General Obligation Bonds

4. 14% T 08/01/32 @

City of Houston TX Combined Utility System Revenue, Revenue Bonds
3.83% il 05/15/28

City of Jersey City NJ, General Obligation Bonds
3.76% il 09/01/33

City of Kansas City MO, Revenue Bonds

4.38% W4 10/01/32 @

5.25% i 03/01/32 @

City of Los Angeles Department of Airports, Revenue Bonds
2.29% fmil 05/15/21

City of Memphis TN, General Obligation Bonds

5.26% i 07/01/25

City of New Orleans LA, General Obligation Bonds
3.17% il 12/01/25

3.89% Jiyl 09/01/23 (a)

City of New York NY, General Obligation Bonds
3.60% T 08/01/28 (@

5. 85% JitiH] 06/01/40

City of Oakland CA, Revenue Bonds

0.00% i 12/15/21 ®

City of Riverside CA, Revenue Bonds

3..00% Jiil 06/01/25

City of Tucson AZ, Certificates of Participation
6. 30% il 07/01/25

City of Worcester MA, General Obligation Bonds

3. 35% iyl 01/15/29 (@

3.50% il 01/15/32 @

Colorado Educational & Cultural Facilities Authority, Revenue Bonds
3.39% Yl 03/01/29

Colorado Health Facilities Authority Revenue Bonds
3.37% Yl 11/01/34

Commonwealth Financing Authority, Revenue Bonds
3.66% il 06/01/38

3.86% Y] 06/01/38

5.20% Yl 06/01/26

Connecticut State Health & Educational Facilities Authority, Revenue Bonds
3.36% il 07/01/28

Contra Costa County Redevelopment Agency Successor Agency, Tax Allocation
2.75% il 08/01/24

3.00% Vil 08/01/25

County of Alameda CA, General Obligation Bonds
4.00% iyl 08/01/26

County of Cook IL, General Obligation Bonds

6.23% Vil 11/15/34

6.31% Wil 11/15/31

6. 36% il 11/15/33

County of Fresno CA, Revenue Bonds

0.00% il 08/15/25 ®)

County of Jackson MI, General Obligation Bonds
3.53% il 12/01/28 @

NIEfHIfE

¥ 25,431, 786
36, 045, 217

55,900, 137
132, 342, 040

111, 003, 796
52,946, 215

119, 268, 476
104, 944, 697
35, 457, 823
38,985, 198

59, 343, 029
169, 947, 978

54, 638, 594
7,491, 477

28,404, 811
56, 881, 880

103,112, 038
147, 401, 636

9, 352, 823
103, 592, 152
22,123, 964

116, 857, 702
313, 846, 650

181, 784, 507
218,017, 597
58, 057, 598
233, 143, 069
325, 307, 829

56, 303, 266

65, 923, 587
33,212,472

302, 387, 198

56, 885, 249
26, 090, 717
138, 007, 235

112, 113, 649

115, 500, 147
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175, 000

2,100, 000
2,000, 000

1, 245, 000

1,610, 000

2,000, 000

1, 250, 000

1, 750, 000
500, 000

250, 000
325, 000
300, 000

1, 000, 000
2, 950, 000
100, 000
40, 000
165, 000

1, 000, 000

1, 000, 000
1, 500, 000

485, 000
340, 000

1, 000, 000
2,000, 000
250, 000

1, 230, 000
605, 000
1, 000, 000
1, 000, 000
2, 000, 000
500, 000

350, 000
1, 500, 000

750, 000

Al AT AN

FeRERIN & RES: (96. 5%) (Fe&)

T AU A ERE (86.9%) (FeX)

M5 (86. 9%) (i)

County of Mahoning OH, General Obligation Bonds
3. 24% i 12/01/30 (@

County of Miami-Dade FL Aviation Revenue, Revenue
Bonds

3. 14% il 10/01/27

3. 18% Jii#] 10/01/28

County of Miami-Dade FL Water & Sewer System
Revenue, Revenue Bonds

2.50% Yl 10/01/27

County of Tulare CA, Revenue Bonds

4.31% Y] 06/01/33

Dallas/Fort Worth International Airport, Revenue
Bonds

2.99% Y] 11/01/38

Florida Municipal Power Agency, Revenue Bonds

3.06% Y] 10/01/25

Foothill-Eastern Transportation Corridor Agency,

Revenue Bonds

3.92% Wil 01/15/53 (@

Idaho Energy Resources Authority, Revenue Bonds

2. 45% i 09/01/24

Illinois Finance Authority, Revenue Bonds

3. 35% Y] 08/01/20

3.60% Yt 08/01/21

3.88% Y] 08/01/22

Indiana Bond Bank, Revenue Bonds

3. 11% iyl 08/01/28 (@

JobsOhio Beverage System, Revenue Bonds

3.99% il 01/01/29

Kansas Development Finance Authority, Revenue Bonds

3.64% Y] 04/15/24

4.39% il 04/15/30

4.73% Y] 04/15/37

Kentucky Economic Development Finance Authority, Revenue Bonds
5.08% il 08/15/48

Kentucky Higher Education Student Loan Corp., Revenue Bonds
3.69% il 06/01/23

3.76% il 06/01/24

Kentucky Housing Corp., Revenue Bonds

3.21% Vi 01/01/25

3.31% Wi 07/01/25

Kentucky State Property & Building Commission, Revenue Bonds
2.26% Jiifl 05/01/20

6. 16% Y] 08/01/23

6.57% Y] 08/01/29

La Quinta Redevelopment Agency Successor Agency, Tax Allocation
3.77% T 09/01/28 (@)

4.53% T 09/01/39 @

Louisiana Local Government Environmental Facilities

& Community Development Authority, Revenue Bonds

3.39% il 09/01/34 (@

Massachusetts Development Finance Agency, Revenue

Bonds

4.00% Y] 06/01/24

4.50% i 07/01/33 (@

Massachusetts Educational Financing Authority, Revenue Bonds
3.51% il 07/01/29

3.70% Vit 07/01/23

4.04% Jwif 07/01/26

Metropolitan St Louis Sewer District, Revenue Bonds

3. 16% Jiiyl 05/01/38 (@)

NIEfHIfE

¥ 19, 620, 763

235, 752, 648
224, 652, 377

135,971, 637

192, 711, 520

214, 492, 667

140, 255, 612

187,595, 514
55,222, 642

27,272, 845
35,665, 173
33,307, 984

111, 665, 536
348, 075, 576
11, 495, 359
4,957, 547
21,490, 117

128, 272, 043

113,702,911
172, 412, 452

55, 157, 506
38,919, 078

108, 797, 998
235, 414, 063
33, 818, 252

143, 757, 213
71,348, 177
106, 851, 898
110, 938, 600
240, 279, 858
57,863, 623

39, 653, 783
175, 998, 232

81, 574, 050
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2,590, 000

500, 000

410, 000

4, 000, 000
2, 500, 000

2,000, 000

400, 000
1, 000, 000

545, 000
1, 000, 000
3, 325, 000
1,510, 000

250, 000

40, 000
315, 000
310, 000
140, 000
225,000

675, 000
1, 425, 000
750, 000
2, 500, 000

3, 500, 000
640, 000

500, 000

2,000, 000

1, 000, 000
1, 000, 000

525, 000

400, 000
400, 000
300, 000
700, 000

200, 000
1, 050, 000

300, 000

750, 000
1,990, 000

A ZERERN ANTEAE
FEEFIA & RESR (96. 5%) (e &)

T AV A ERE(86.9%) (Fx)

5 (86. 9%) ()

Metropolitan Transportation Authority, Revenue Bonds

6.73% Wil 11/15/30 ¥ 360, 654, 590
Metropolitan Washington Airports Authority Dulles

Toll Road Revenue, Revenue Bonds

8.00% JitiHl 10/01/47 88, 846, 392
Metropolitan Water Reclamation District of Greater

Chicago, General Obligation Bonds

5.72% it 12/01/38 58, 286, 441
Michigan Finance Authority, Revenue Bonds

2.67% fHiyl 09/01/49 @, () 435, 165, 914
3.38% Ty 12/01/40 271, 041, 504
Minneapolis—St Paul Metropolitan Airports Commission, Revenue Bonds

3.90% JHil 01/01/30 (@ 231, 050, 278
Moreno Valley Public Financing Authority, Revenue Bonds

3. 25% Jiill 05/01/26 (@) 43, 786, 068
4.00% % 05/01/32 @ 110, 033, 462
Municipal Electric Authority of Georgia, Revenue Bonds

3. 78% Vil 01/01/20 59, 219, 700
Muskegon County Building Authority, Revenue Bonds

3.86% i 11/01/32 @ 115, 702, 255
Nebraska Public Power District, Revenue Bonds

2.42% i 01/01/26 359, 419, 382
2.49% Wit 01/01/27 163, 351, 381
3.05% il 01/01/28 28, 012, 005
New Hampshire Housing Finance Authority, Revenue Bonds

2.82% Wil 07/01/23 4,434, 632
2.93% Wit 07/01/22 34,938, 471
2.93% il 01/01/23 34, 442, 840
2.97% W 07/01/24 15, 627, 699
3.24% it 01/01/24 25, 346, 249
New Jersey Economic Development Authority, Revenue Bonds

0.00% Jiil 02/15/24 ®) 65,471, 861
0. 00% ity 02/15/25 ®) 134, 627, 621
3.47% Y 06/15/27 81, 040, 258
4.52% T 06/15/21 280, 451, 460
New Jersey Educational Facilities Authority, Revenue Bonds

3. 84% Jiitl 09/01/36 (@ 388, 364, 966
New Jersey Higher Education Student Assistance Authority, Revenue Bonds

3. 25% fiifl 12/01/30 (@ 72, 545, 241
New Jersey Institute of Technology, Revenue Bonds

4.18% ity 07/01/37 @ 57,519,171

New Jersey Transportation Trust Fund Authority,
Revenue Bonds

4. 08% JitiHl 06/15/39 216, 415, 949
New Jersey Turnpike Authority, Revenue Bonds

3. 73% Y 01/01/36 114, 936, 202
7.41% i 01/01/40 170, 450, 596
New Orleans Aviation Board, Revenue Bonds

2.95% Tt 01/01/23 58, 057, 934
New York City Housing Development Corp., Revenue Bonds

3.23% iy 02/01/27 @ 44,732,714
3.28% i 08/01/27 (@ 44, 790, 087
3.33% i 02/01/28 (@ 33,627,119
3.38% Jii 08/01/28 (@ 78, 603, 231
New York City Transitional Finance Authority Future Tax Secured Revenue, Revenue Bonds

2.90% Wil 11/01/21 22,109, 268
3.04% Y] 08/01/27 117,831, 828
New York State Dormitory Authority, Revenue Bonds

3.27% il 07/01/26 33, 658, 087
New York State Environmental Facilities Corp., Revenue Bonds

2.72% il 01/15/25 84, 068, 612
3.26% JHl 01/15/30 (@ 226, 216, 896
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TeASHE A ZERERN
FEEFIA & RESR (96. 5%) (e &)
T AV A ERE(86.9%) ()
5 (86. 9%) ()

New York State Urban Development Corp., Revenue Bonds

Ush 2,000,000 3.37% i 03/15/30 @
North Carolina Turnpike Authority, Revenue Bonds
75, 000 5.32% Y] 01/01/31
North Hudson Sewerage Authority, Revenue Bonds
515, 000 3. 26% iyl 06/01/32 (@)
Oregon School Boards Association, General Obligation Bonds
200, 000 5.68% Jififl 06/30/28
Palmdale Elementary School District, Special Tax Bonds
650, 000 3. 25% il 08/01/27
1, 080, 000 3.50% Y] 08/01/28
Pennsylvania Economic Development Financing Authority, Revenue Bonds
1, 000, 000 3.20% Y] 11/15/27
Pennsylvania Turnpike Commission, Revenue Bonds
250, 000 2.93% Yl 12/01/25
Philadelphia Authority for Industrial Development, Revenue Bonds
320, 000 6. 35% il 04/15/28
Port Authority of New York & New Jersey, Revenue Bonds
1, 500, 000 4.43% T 10/15/34 @
Port of Seattle WA, Revenue Bonds
750, 000 2. 84% Y] 05/01/24
Public Finance Authority, Revenue Bonds
35, 000 3.50% Yl 07/01/21
Regents of the University of California Medical Center Pooled Revenue, Revenue Bonds
690, 000 6. 46% i 05/15/29
Regional Transportation District, Certificate of Participation
375, 000 7.67% Y] 06/01/40
Rhode Island Convention Center Authority, Revenue Bonds
835, 000 2.64% Y] 05/15/20
1, 000, 000 2.81% ¥l 05/15/21
Rhode Tsland Turnpike & Bridge Authority, Revenue Bonds
635, 000 3. 16% Tl 12/01/33 (@
1, 000, 000 3. 46% i 12/01/39 (@
Sales Tax Securitization Corp., Revenue Bonds
1, 000, 000 2.98% Y] 01/01/25
2, 000, 000 3.59% Y] 01/01/43
San Diego Community College District, General Obligation Bonds
1, 000, 000 2. 88% Tl 08/01/33 @
San Diego County Regional Transportation Commission, Revenue Bonds
1, 120, 000 3.20% i 04/01/39 (@
San Francisco City & County Redevelopment Agency Successor Agency, Tax Allocation
500, 000 3.11% Tty 08/01/22
Snohomish County Public Utility District No 1, Revenue Bonds
1, 650, 000 5.63% Y] 12/01/35
South Carolina Public Service Authority, Revenue Bonds
295, 000 2.39% il 12/01/23
1, 000, 000 6. 45% i 01/01/50
South Central Connecticut Regional Water Authority, Revenue Bonds
2, 800, 000 3.04% Tyl 08/01/33 (@)
Stanton Redevelopment Agency, Tax Allocation
800, 000 3. 13% il 12/01/24
State of California, General Obligation Bonds
2, 250, 000 7.50% Y] 04/01/34
1, 500, 000 7.55% Y] 04/01/39
State of Connecticut, General Obligation Bonds
3, 000, 000 2.99% Y] 01/15/23
State of Hawaii Airports System Revenue, Revenue Bonds
525, 000 3.23% Wil 07/01/27
State of Illinois, General Obligation Bonds
3,010, 000 5.10% Y] 06/01/33

NIEfHIfE

226, 832, 096

9, 860, 080

56, 553, 075

26,057, 320

72,341, 047
121,721, 845

111, 384, 106

27,696, 891

42, 839, 857

177,008, 770

83, 494, 887

3, 806, 713

90, 894, 177

61, 269, 571

90, 927, 079
109, 687, 924

67,727, 447
108, 442, 680

110, 302, 939
214, 257, 961

108, 253, 612

122, 536, 490

55, 789, 304

232,514, 525

32, 125, 541
164, 041, 829

308, 486, 175

90, 077, 401

368, 155, 292
261, 439, 220

335, 293, 249

59, 826, 946

352, 587, 607
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UsD 375,000
3, 955, 000
250, 000

500, 000
1, 250, 000

1, 000, 000

325, 000
500, 000

200, 000
1, 000, 000

2,000, 000
390, 000

400, 000

1, 000, 000

60, 000
1, 700, 000

1, 075, 000
1, 000, 000

1, 000, 000
100, 000

640, 000

UsD 425, 000

UsD 5,720, 336

@ a—35 7 L%
O poy Rk
) %547 B AT A G RER:

TeFEFIAT & FiEFR (96. 5%) (Fex)

T A Y HERIE (86.9%) (ex)

HiJ5 (86. 9%) (Bex)

State of Mississippi, General Obligation Bonds

3. 14% il 12/01/25

State of Wisconsin, Revenue Bonds

3.95% il 05/01/36 (@)

Terrebonne Parish Consolidated Government, Revenue Bonds
2.91% il 04/01/20

Texas A&M University, Revenue Bonds

2.26% il 05/15/25

3.99% il 05/15/37 (@)

Texas Private Activity Bond Surface Transportation Corp.,
Revenue Bonds

3.92% il 12/31/49

Tulsa Airports Improvement Trust, Revenue Bonds

3. 11% JiiHl 06/01/24

3. 45% il 06/01/26

University of Nebraska Facilities Corp., Revenue Bonds
2.37% il 10/01/29

University of North Texas System, Revenue Bonds

3.36% il 04/15/27

University of Pittsburgh—of the Commonwealth System of Higher Education, Revenue Bonds

3. 13% il 09/15/26

3. 43% i 09/15/30

University of Virginia, Revenue Bonds

6. 20% Jii] 09/01/39

Utah Housing Corp., Revenue Bonds

3.38% Jil 01/01/39 (@

Vermont Student Assistance Corp., Revenue Bonds

3.50% il 06/15/29 (@)

5.00% il 06/15/26

Village of Oak Lawn IL, General Obligation Bonds

2.87% il 12/01/22

Washington Convention & Sports Authority, Revenue Bonds
3. 77% il 10/01/27

West Contra Costa Unified School District, General Obligation Bonds
3.47% Tyl 08/01/33 (a)

3. 54% T 08/01/34 @

Yuba Levee Financing Authority, Revenue Bonds

2.86% Y 09/01/21

TRAY B EREGE (BH ¥19, 769, 367)

ANTEAE

43, 134, 081
459, 446, 046
27,242, 964

54,457,132
145,177,910

109, 229, 378

36, 465, 753
57, 320, 867

21,403, 412
115, 359, 976

227, 390, 609
44,961, 574

63, 604, 348

108, 345, 973

6,777,972
218, 642, 501

117,531, 383
117,213,715

112, 250, 126
11, 230, 663

70, 780, 950
20, 175, 535, 444

EEAR (B ¥19, 769, 105, 367) ¥ 20,175,535, 444
EEFIM & RESEE (B ¥21, 967, 576, 482) ¥ 22,416,261, 730
SR (2. 9%)

7 A Y HERE . 2%)

H5E (0.2%

Indiana Finance Authority, Revenue Bonds

2.52% Yl 09/15/20 46, 180, 500
HiGEEEH (B A ¥45, 003, 250) 46, 180, 500
A2 (2. 7%

ERHEE 2.7%)

Sumitomo Mitsui Banking Corp.

1. 56% il 01/02/20 621,571, 703
B 443 (&M ¥621,571,703) 621, 571, 703
EHEES I (EA ¥621, 571, 703) 621, 571, 703
HAREEF (B F ¥666, 574, 953) 667, 752, 203
BEAE (B ¥22,634, 151, 435) 99.4 ¥ 23,084,013,933
AEEZEBTAHERVEOMEE 0.6 137,076, 412
i 2 100. 0% ¥ 23,221,090, 345




Ra=vNb e ay s 77 R
20194F12 4 31 ik THEHREIHME (i)

i - MEofkd

M MG EEDEIS (%) INTEARE

TV 0.1% ¥ 22,123, 964
BT A N=T 14. 6% 3, 383, 413, 952
an g R 2.0% 461, 071, 675
axF Ay b 3. 7% 864, 032, 701
SN 0. 9% 206, 060, 107
AR 3.2% 736, 632, 274
Da—I7 0. 3% 59, 219, 700
NT A 0. 3% 59, 826, 946
T A HER 0. 2% 55, 222, 642
AV A 5. 0% 1, 170, 195, 534
AT 4TF 0.7% 157, 846, 036
A 0. 2% 37,943, 023
By F— 3. 8% 886, 494, 303
AT F 1.2% 277, 439, 487
~hFa—k Y 4.5% 1, 055, 438, 448
IvH 5. 2% 1, 216, 349, 602
IRVH 1. 0% 231, 050, 278
IvvoE 0. 2% 43, 134, 081
IX—Y 1. 3% 310, 865, 057
X7 T AH 2. 5% 572, 186, 180
oA T U — 0. 5% 114, 789, 891
—a—Vy—U— 7.5% 1,733,261, 735
—a—g—7 7.3% 1, 700, 646, 972
J—AhuazAF 0. 0% 9, 860, 080
FonA A 1. 9% 430, 634, 298
/8N4 0. 4% 93, 786, 620
= 0. 1% 26, 057, 320
ROV AR=T 4. 6% 1,070, 781, 533
n—R7A4 7K 1. 6% 376, 785, 130
Va7 S A= fon 0. 8% 196, 167, 370
TR~ 0. 0% 7,491, 477
T XA 6. 2% 1, 434, 682, 485
BN 0. 5% 108, 345, 973
N—F Lk 1. 0% 225, 420, 473
N—D=T 0. 3% 63, 604, 348
A N4 1. 5% 359, 601, 490
TR 2. 0% 463, 252, 759
R 87. 1% ¥ 20,221,715,944

20194E12 A 31 HBE R TORITE R B ARMN Y V7 T R IEMARETH WEED 5 5-0. 2%)

. e REH REH REFFIZRE/
N\ =3
AHv mBl% EI&%8 S| Y mEI&%8 FIaE () GR%) HitE

JPY CITI 33, 527, 280 01/22/2020 USD (315, 246) ¥ - ¥ (690,211) ¥ (690, 211)
UsD GS 208,613  01/22/2020 JPY (22,504, 413) 138, 890 138, 890
UsD GS 436,812 01/22/2020 JPY (47,062, 993) 349, 614 349, 614
JPY GS 21,158,856  01/22/2020 Ush (195, 779) - (91, 484) (91, 484)
JPY GS 17,594,904  01/22/2020 Ush (161, 050) 114, 204 114, 204
JPY GS 28,910,416  01/22/2020 Ush (267, 010) - (71, 446) (71, 446)
JPY GS 22,882,000  01/22/2020  USD (212, 457) - (178, 521) (178, 521)
USD GS 198, 851 01/22/2020  JPY (21,661, 210) - (77, 449) (77, 449)
USD RBC 194,013 01/22/2020  JPY (21,069, 203) - (10, 637) (10, 637)
JPY SSB 3, 742,026,866  01/22/2020  USD (34, 819, 593) - (37,371, 076) (37,371, 076)
JPY SSB 14,394,000  01/22/2020  USD (133, 936) - (143, 751) (143, 751)
JPY SSB 20,845,492  01/22/2020  USD (191, 407) 69, 771 - 69, 771
USD WSTP 1,216,544  01/22/2020  JPY (133,000, 000) - (953, 555) (953, 555)
JPY WSTP 15,900,000  01/22/2020  USD (145, 729) 82, 295 - 82, 295
JPY WSTP 3,700,000  01/22/2020  USD (34, 180) - (9, 955) (9, 955)
USD WSTP 35, 021 01/22/2020  JPY (3,800, 000) 1,225 - 1,225
UsD WSTP 16,612  01/22/2020  JPY (1,800, 000) 3, 149 - 3,149
USD WSTP 214,002  01/22/2020  JPY (23,322, 624) - (94, 380) (94, 380)
UsD WSTP 87,566  01/22/2020  JPY (9, 500, 000) 4,577 - 4,577
USD WSTP 316,868  01/22/2020  JPY (34,376, 314) 17, 294 - 17, 294
USD WSTP 39,409  01/22/2020  JPY (4, 300, 000) - (22, 488) (22, 488)
UsD WSTP 268,870  01/22/2020  JPY (29, 000, 000) 183, 712 - 183,712
USD WSTP 259,317  01/22/2020  JPY (28,090, 711) 56, 136 - 56, 136
USD WSTP 38,727  01/22/2020  JPY (4,100, 000) 103, 565 - 103, 565
USD WSTP 166,629  01/22/2020  JPY (18,200, 000) - (113, 728) (113, 728)
UsD WSTP 469,495  01/22/2020  JPY (51,000, 000) - (39, 964) (39, 964)
UsD WSTP 7,526 01/22/2020  JPY (800, 000) 16, 852 - 16, 852

Y 1,141,284 ¥ (39, 868, 645) ¥ (38, 727, 361)
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TRIZ, K77 ROX YT 4 VB EGUEMBRENT VAT A TRy a v OEHTHD,

w0515 . e
BAlE  XoTqorssck  SRIER AT ABE T FY T 4T
e IR SR
GS ¥ 602, 708 ¥ (418, 900) ¥ - ¥ ¥ 183, 808
SSB 69, 771 (69, 771) - -
WSTP 468, 805 (468, 805) - -
¥ 1,141, 284 ¥ (957, 476) ¥ - ¥ ¥ 183, 808
BBl KB 2 ¥ — e
BBk kv7 LRI Jommen FREGTARR EABRE 7 et
STV T TR 7oA
CITI ¥ 690, 211 ¥ - ¥ - ¥ ¥ 690, 211
GS 418, 900 (418, 900) - -
RBC 10, 637 - - 10, 637
SSB 37, 514, 827 (69, 771) - 37, 445, 056
WSTP 1,234,070 (468, 805) - 765, 265
¥ 39, 868, 645 ¥ (957, 476) ¥ - ¥ ¥ 38,911, 169

MRUARIL, WOEAMERS AIRIT & 22 2 BB & 7 2 M/ GRIMESR) 2 RR T 5,
SN TR ENS TG THT SN D,

B— b7 % U AW

YT AU 7E FW—OENE DR —DIEREK

CITI T YR X e A

GS A=)V R~ e TR TN—T e LT

JPY AAM

RBC B HuA Y ERLT

SSB AT —h e AR =K e RNV « TR hTAK s HUR=—
UsD KlE Rov

WSTP W A oSy 7 HYT
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(3) BERMIEFHAMERE

F(1) SEaiE) oEAICRELZY 7 R

(2019411 A K H 8lfF)
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(A2 i} E4 | HE | Rl |GORER| AR [
wifm | em | wim | o em | ™
R2=u
Jbe a3y - #X‘“ig\1§ %}2% 24002
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