
SARON mortgage interest rates are likely to rise further
With consumption remaining robust, the Swiss economy is 
unlikely to go into recession. We do, however, expect a signi
ficant slowdown in growth. All in all, we think gross domestic 
product will increase by 0.8% in 2023. Although February’s 
inflation figure of 3.4% remained significantly lower than in other 
countries, inflation has started to rise again, due in part to the 
large number of regulated prices, and remains above the Swiss 
National Bank’s upper target of 2%. In addition, rising rental 
prices are likely to further fuel inflation in the fall. As a result, 
we forecast a further hike in key interest rates of 50 and 25 
basis points in June and September 2023, respectively. Over 
the next 12 months, we therefore expect another increase of 

* Interest rate for SARON mortgage from September 21, 2020. Previous historical interest rates: Flex rollover mortgage (3month LIBOR). 
Source: Credit Suisse; last data point: March 27, 2023
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Mortgage interest rate forecasts
Interest rate Forecast for Trend

27.03.2023 3 months 6 months 12 months 12 months

SARON mortgage (1 month)1 2.70 3.20 3.45 3.45 

Fix mortgage 3 years2 2.95 3.40 3.45 3.50 

Fix mortgage 5 years2 2.99 3.40 3.45 3.50 

Fix mortgage 10 years2 3.11 3.55 3.50 3.50 

Fix mortgage 15 years2 3.33 3.65 3.65 3.60 

The interest rates listed are indicative values and apply to topquality residential property and borrowers with impeccable creditworthiness.
¹ SARON mortgage: The SARONbased interest rate applies to the respective billing period and is determined retroactively at the end of the billing period. 
² Fix mortgages. Fixed term and interest rate for the entire term.

Historical performance indications or any other data from the past, as well as simulations, target return, forecasts, estimations and expectations are not reliable
indicator for current or future performance. To the extent that these materials contain statements about the future, such statements are forward looking and are subject 
to a number of risks and uncertainties and are not a guarantee of future performance.       

75 basis points in the interest rates for SARON mortgages.  
Inflation fears, economic worries, and financial market turmoil 
have caused interest rates on Fix mortgages to alternate 
between rising and falling sharply in recent months. As we 
expect a gradual decline in inflation over the coming quarters, 
interest rates on Fix mortgages are unlikely to rise above the 
level seen last fall. However, rates could trend 25 to 55 basis 
points higher again from their current, significantly lower values. 
The development in interest rates on Fix mortgages is likely to be 
accompanied by major upward and downward spikes – much as 
it has been until now.

1/2

0

1

2

3

4

5

6

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Fix mortgage 5 yFix mortgage 15 y Fix mortgage 3 y Fix mortgage10 y SARON mortgage  (1 month)*



2/2

S
A

M
S

 
04

.2
02

3

CREDIT SUISSE (Switzerland) Ltd.
P.O. Box
CH8070 Zurich
credit-suisse.com 

The information provided herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter “CS”) with the greatest of care and to the best of its 
knowledge and belief. The information provided herein constitutes marketing material. It is not investment advice or otherwise based on a consideration of the 
personal circumstances of the addressee nor is it the result of objective or independent research. The information provided herein is not legally binding and it does 
not constitute an offer or invitation to enter into any type of financial transaction. The information provided herein was produced by Credit Suisse Group AG and/or its 
affiliates (hereafter “CS”) with the greatest of care and to the best of its knowledge and belief. The information and views expressed herein are those of CS at the time 
of writing and are subject to change at any time without notice. They are derived from sources believed to be reliable. CS provides no guarantee with regard to the 
content and completeness of the information and where legally possible does not accept any liability for losses that might arise from making use of the information. If 
nothing is indicated to the contrary, all figures are unaudited. The information provided herein is for the exclusive use of the recipient. Neither this information nor any 
copy thereof may be sent, taken into or distributed in the United States or to any U. S. person (within the meaning of Regulation S under the US Securities Act of 
1933, as amended). It may not be reproduced, neither in part nor in full, without the written permission of CS. 
Copyright © 2023 Credit Suisse Group AG and/or its affiliates. All rights reserved.

Source: Credit Suisse

The best solution for your mortgage
For the right mix of security and flexibility, we recommend a 
combination of different mortgages and terms. This allows you to 
factor in possible interest rate risks and reduce the risk that you 
will have to renew the entire mortgage amount at high interest 
rates. Our recommendation is tailored to your individual risk 
profile, which we divide into three categories:

Your strategy 

Security-oriented
You have a low tolerance for interest rate fluctuations not require 
flexibility and have a medium to long time horizon.

Balanced
You are prepared to accept average fluctuations in interest rates, 
are looking for medium flexibility, and have a medium time 
horizon.

Dynamic
You are prepared to accept strong fluctuations in interest rates 
are looking for a high degree of flexibility, and have a relatively 
short time horizon.

Further information
The mortgage specialists at Credit Suisse will be glad to advise
you on the best product solution for your individual needs.

Call us at 0844 100 111*
For more information visit our website at
credit-suisse.com/mortgages
 
* Please note that telephone conversations may be recorded. By making a call,
you acknowledge your agreement with this business practice.

Credit Suisse Financing

Our proposal for the product mix in the current interest 
rate environment – depending on your individual risk 
profile

Security-oriented
Fix mortgages with different terms

Fix mortgage, 5 y 40%

Fix mortgage, 8 y 60%

Balanced
Combination of Fix and SARON mortgages

1year SARON mortgage
(1-month tranche) 50%

Fix mortgage, 6 y 50%

Dynamic
Combination of Fix and SARON mortgages

1year SARON mortgage
(1-month tranche) 75%

Fix mortgage, 5 y 25%

https://www.credit-suisse.com/ch/en.html
https://www.credit-suisse.com/ch/en/private-clients/mortgages.html

