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Independent Auditors' Report ta the Trustee

Opinion

We have audited the financial statements of PIMCO Short Term Income Strategy Fund (the “Series
Trust”), a series trust of Credit Suisse Universal Trust (Cayman) Ill, which comprise the statement of
financial position as at December 31, 2021, the statements of comprehensive income, changes in
equity, and cash flows for the year then ended, and notes, comprising significant accounting policies
and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Series Trust as at December 31, 2021, and its financial performance and its
cash flows for the year then ended in accordance with International Financial Reporting Standards
("IFRS").

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAs”). Qur
responsibilities under those standards are further described in the “Auditors’ Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Series Trust in
accordance with International Ethics Standards Board for Accountants International Code of Ethics for
Professional Accountants (including International Independence Standards) (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in the Cayman
Islands, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We belisve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Series Trusl's
ability to continue as a going concern, disclosing, as applicable, mallers relaled to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Series
Trust or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Series Trust's financial
reporting process.




Independent Auditors' Report to the Trustee (continued)

Auditors’ Responsibllitles for the Audit of the Financlal Statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when it exisls.
Misstalements can arise from fraud or error and are considered material if, individually or in the
agaregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misslalement of the financial statemenls, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Series Trust's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Series Trust's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Series
Trust to cease to continue as a going concern.

- Evaluale the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

KPMG

April 28, 2022
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BEAMIES 104. 9%
Ny u— 5% 6.4%
Azalea TopCo, Inc
3.587-3.629% due 07/24/2026
Caesars Resort Collection LLC
2.834% due 12/23/2024
3.587% due 07/21/2025
Carnival Corp.
3.750% due 06/30/2025
4.000% due 10/18/2028
Charter Communications Operating LLC
1.840% due 02/01/2027
Clear Channel Outdoor Holdings, Inc.
3.601-3.629% due 08/21/2026
Envision Healthcare Corp.
3.837% due 10/10/2025
iHeartCommunications, Inc
3.087% due 05/01/2026
Intelsat Jackson Holdings S.A.
3.600-5. 750% due 10/13/2022 (b)
8.000% due 11/27/2023
Lealand Finance Co. BV
1. 087-3.000% due 06/30/2025
3. 087% due 06/30/2024
Ortho—Clinical Diagnostics, Inc.
3.080% due 06/30/2025
Paraxel International Corp
2.837% due 09/27/2024
Petco Health & Wellness Co., Inc.
4.000% due 03/03/2028
Pug LLC
3.587% due 02/12/2027
Scientific Games International, Inc.
2.837% due 08/14/2024
Sequa Mezzanine Holdings LLC
7.750% due 11/28/2023
10. 000% due 07/23/2025
0.000-11. 750% due 04/28/2024
SkyMiles TP Ltd
4. 750% due 10/20/2027
Sunshine Luxembourg VII Sari
4.500% due 10/01/2026
Uber Technologies, Inc
3.587% due 02/25/2027
Univision Communications, Inc
3.750% due 03/15/2024
Windstream Services II LLC
7.250% due 09/21/2027
Ry u—AREEF

(BRI $34, 242)

A 33.2%

FITEBITT7 74 F R 10.8%
ADLER Group S.A.

2.250% due 04/27/2027
Atrium Finance Issuer BV
2.625% due 09/05/2027
Aviation Capital Group LLC
2.875% due 01/20/2022
Avalon Holdings Funding Ltd
2.528% due 11/18/2027
Balder Finland 0YJ

1.000% due 01/20/2029

W OERESBOZ &,

RERMEZFAMR
2021410A318KR#%E

EUR

EUR

EUR

TR ks
(FHr)

2, 688
2,600

1, 596
339

919
1, 568
1,173
1,774

1,123
1,607

911
2,500

2,468

2,693
1,173
1,916
146
900
405
5,037

349

258

4,300
1, 900

600
1,004

2,300

Al
(FHE)

2,678
2, 606

1, 846
339

914
1, 545
974
1,763

1,135
1,625

911
2,499

2,470

2,685
1, 185
1,997
146
960
405
5,044

349

259

34, 380

4,336
2,191
602
986

2, 584
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BRERMIIAEAMAE (HE)
202110 8318IB#%E

R IRFAll

(T-Hfr) (T-H4L)
Bank of Ireland Group PLC
7.500% due 05/19/2025 (c) (d) 422 570
Barclays Bank PLC
7.625% due 11/21/2022 (c) $ 1,293 $ 1,378
Barclays PLC
4.972% due 05/16/2029 200 231
6.125% due 12/15/2025 (c) (d) $ 200 220
7.125% due 06/15/2025 (c) (d) GBP 300 455
7.875% due 09/15/2022 (c) (d) 4, 500 6, 488
Bevco Lux Sari
1.000% due 01/16/2030 EUR 2,100 2, 386
BGC Partners, Inc.
3.750% due 10/01/2024 $ 18 19
CIT Group, Inc.
4.750% due 02/16/2024 600 638
CPT Property Group S.A.
1.500% due 01/27/2031 EUR 300 333
Credit Suisse AG
6.500% due 08/08/2023 (c) $ 300 327
Credit Suisse Group AG (c) (d)
6.250% due 12/18/2024 2,600 2,803
7.500% due 12/11/2023 480 524
CTP NV
0. 625% due 09/27/2026 EUR 3, 200 3, 668
Fairfax Financial Holdings Ltd.
4. 625% due 04/29/2030 $ 42 47
HSBC Holdings PLC
2.357% due 08/18/2031 1, 100 1,079
2.848% due 06/04/2031 2,435 2,476
Lloyds Banking Group PLC
7.875% due 06/27/2029 (c) (d) GBP 212 366
MGM Growth Properties Operating Partnership LP
4.625% due 06/15/2025 $ 1, 249 1, 344
5.625% due 05/01/2024 123 134
NatWest Group PLC
4.892% due 05/18/2029 500 577
6.000% due 12/29/2025 (c) (d) 500 554
Navient Corp.
5.500% due 01/25/2023 310 325
6.500% due 06/15/2022 3, 154 3,249
Newmark Group, Inc.
6.125% due 11/15/2023 654 707
Omega Healthcare Investors, Inc.
3.625% due 10/01/2029 18 19
OneMain Finance Corp.
5.625% due 03/15/2023 1,312 1, 382
6. 125% due 05/15/2022 684 700
6.125% due 03/15/2024 666 709
QNB Finance Ltd.
1. 274% due 02/12/2022 1, 600 1, 604
Sabra Health Care LP
3.900% due 10/15/2029 6 6
Santander UK Group Holdings PLC
7.375% due 06/24/2022 (c) (d) GBP 3, 096 4,371
Sberbank of Russia Via SB Capital S.A.
6.125% due 02/07/2022 $ 200 203
Sitka Holdings LLC
5.250% due 07/06/2026 1,612 1, 640
UBS AG
5.125% due 05/15/2024 (c) 1, 300 1,413
UniCredit SpA
7.830% due 12/04/2023 700 795
9.250% due 06/03/2022 (c) (d) EUR 800 972
Uniti Group LP
6.500% due 02/15/2029 $ 456 462
7.875% due 02/15/2025 1, 798 1, 893

MIOERLZ RO Z &,
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BRERMIIAEAMAE (HE)
202110 8318IB#%E

R IRFAll

(T-Hfr) (T-H4L)
VICI Properties LP
3.500% due 02/15/2025 112 114
3.750% due 02/15/2027 114 117
4. 250% due 12/01/2026 100 104
4.625% due 12/01/2029 100 107

58, 208

EE¥E 13.7%
Air Canada
4. 625% due 08/15/2029 CAD 1, 000 806
American Airlines, Inc.
5.500% due 04/20/2026 $ 2,529 $ 2, 656
Bausch Health Cos., Inc.
6.125% due 04/15/2025 170 173
Boeing Co.
5.150% due 05/01/2030 286 334
5.705% due 05/01/2040 432 555
5.805% due 05/01/2050 335 460
5.930% due 05/01/2060 503 709
Bombardier, Inc.
7.500% due 12/01/2024 2,223 2,317
7.500% due 03/15/2025 5 5
7.875% due 04/15/2027 82 85
Broadcom, Inc.
2.450% due 02/15/2031 400 387
3. 187% due 11/15/2036 15 15
4.150% due 11/15/2030 177 195
4.300% due 11/15/2032 191 213
Centene Corp.
4. 250% due 12/15/2027 28 29
Citrix Systems, Inc.
3.300% due 03/01/2030 40 41
Clear Channel International BV
6. 625% due 08/01/2025 900 938
Community Health Systems, Inc.
5.625% due 03/15/2027 2,161 2,264
6.625% due 02/15/2025 968 1, 008
8.000% due 03/15/2026 100 106
Delta Air Lines, Inc.
7.000% due 05/01/2025 253 295
Expedia Group, Inc.
4.625% due 08/01/2027 2, 800 3,136
6.250% due 05/01/2025 655 748
Ford Motor Credit Co. LLC
1. 744% due 07/19/2024 EUR 100 118
2.330% due 11/25/2025 500 598
2.700% due 08/10/2026 $ 1,500 1, 500
2.748% due 06/14/2024 GBP 700 963
3.087% due 01/09/2023 $ 200 204
3.219% due 01/09/2022 200 201
3.250% due 09/15/2025 EUR 300 371
3.339% due 03/28/2022 $ 1, 000 1, 007
3.375% due 11/13/2025 1, 300 1, 337
4.140% due 02/15/2023 1, 000 1, 028
4. 250% due 09/20/2022 1, 000 1,024
5.596% due 01/07/2022 3, 700 3,731
Hilton Domestic Operating Co., Inc.
3.625% due 02/15/2032 200 195
3.750% due 05/01/2029 2,000 2,003
JetBlue 2020-1 Class A Pass—Through Trust
4.000% due 11/15/2032 193 213
Marriott International, Inc.
4. 625% due 06/15/2030 14 16
Marriott Ownership Resorts, Inc.
6. 125% due 09/15/2025 18 19
MGM China Holdings Ltd.
5.375% due 05/15/2024 1, 400 1, 403
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BRERMIIAEAMAE (HE)
202110 8318IB#%E

IR AT IRFAll

(T-Hfr) (T-H4L)
NCL Corp. Ltd.
10. 250% due 02/01/2026 100 115
Nissan Motor Acceptance Co. LLC
1.012% due 01/13/2022 6 6
Nissan Motor Co. Ltd.
2.652% due 03/17/2026 EUR 5, 607 6, 966
3.201% due 09/17/2028 700 899
4. 345% due 09/17/2027 $ 600 651
4.810% due 09/17/2030 800 890
NMG Holding Co., Inc.
7.125% due 04/01/2026 400 421
Ortho—Clinical Diagnostics, Inc.
7.375% due 06/01/2025 35 37
Prime Healthcare Services, Inc.
7.250% due 11/01/2025 $ 2,609 $ 2,782
RegionalCare Hospital Partners Holdings, Inc.
9.750% due 12/01/2026 3,700 3, 908
Rolls—Royce PLC
4. 625% due 02/16/2026 EUR 1, 400 1, 803
Royal Caribbean Cruises Ltd.
10. 875% due 06/01/2023 $ 213 239
11.500% due 06/01/2025 196 223
Sands China Ltd.
2.300% due 03/08/2027 500 474
5.125% due 08/08/2025 1,717 1, 827
5.400% due 08/08/2028 200 216
Seagate HDD Cayman
3.375% due 07/15/2031 4, 100 3,935
Six Flags Theme Parks, Inc.
7.000% due 07/01/2025 27 29
Southwest Airlines Company 2007-1 Pass—Through Trust
6.650% due 08/01/2022 36 36
Surgery Center Holdings, Inc.
10. 000% due 04/15/2027 2,728 2,932
Syngenta Finance NV
5.182% due 04/24/2028 200 224
Teva Pharmaceutical Finance Netherlands II BV
1.250% due 03/31/2023 EUR 100 115
Uber Technologies, Inc.
8.000% due 11/01/2026 $ 680 725
United Airlines 2020-1 Class A Pass—Through Trust
5.875% due 10/15/2027 1,716 1,924
United Airlines, Inc.
4.375% due 04/15/2026 1, 400 1, 450
Vale Overseas Ltd.
6.875% due 11/21/2036 100 131
Venture Global Calcasieu Pass LLC
3.875% due 08/15/2029 200 204
4. 125% due 08/15/2031 200 207
Western Midstream Operating LP
2.222% due 01/13/2023 24 24
Wynn Macau Ltd.
5.125% due 12/15/2029 200 181
5.500% due 01/15/2026 4,100 3, 862
Wynn Resorts Finance LLC
7.750% due 04/15/2025 2,703 2, 848

73, 690
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BRERMIIAEAMAE (HE)
202110 8318IB#%E

R

(T-Hfr)
NEEEX 8. 7%
Altice Financing S.A.
5.750% due 08/15/2029 2,661
Altice France S.A.
8. 125% due 02/01/2027 800
AT&T, Inc.
3.500% due 06/01/2041 411
3.650% due 06/01/2051 387
3.850% due 06/01/2060 296
Charter Communications Operating LLC
4.800% due 03/01/2050 78
CommScope, Inc.
8.250% due 03/01/2027 2,500
Gazprom Neft OAO Via GPN Capital S.A.
4. 375% due 09/19/2022 400
6.000% due 11/27/2023 200
Gazprom PJSC Via Gaz Capital S.A.
2.250% due 11/22/2024 EUR 600
8. 625% due 04/28/2034 $ 430
Gazprom PJSC Via Gaz Finance PLC
2.950% due 04/15/2025 EUR 5, 100
iHeartCommunications, Inc.
4.750% due 01/15/2028 $ 1, 160
Intelsat Jackson Holdings S.A. (e)
5.500% due 08/01/2023 1, 359
8.000% due 02/15/2024 74
8.500% due 10/15/2024 517
9.750% due 07/15/2025 421
Lundin Energy Finance BV
3.100% due 07/15/2031 1, 200
Netflix, Inc
3.625% due 06/15/2030 EUR 100
4.875% due 06/15/2030 $ 100
Noble Finance Co
11.000% due 02/15/2028 (f) 36
0i Movel S.A.
8. 750% due 07/30/2026 1,579
Pacific Gas & Electric Co.
1.367% due 03/10/2023 5, 000
2.950% due 03/01/2026 3
3.150% due 01/01/2026 3, 268
3.250% due 06/15/2023 682
3.500% due 06/15/2025 685
3.750% due 07/01/2028 403
4.250% due 03/15/2046 300
4. 450% due 04/15/2042 50
4.500% due 07/01/2040 11
4.500% due 12/15/2041 57
4.750% due 02/15/2044 200
4.950% due 07/01/2050 590
Petrobras Global Finance BV
6.250% due 12/14/2026 GBP 667
Petroleos Mexicanos
6.490% due 01/23/2027 $ 20
6.500% due 03/13/2027 1,543
6. 500% due 01/23/2029 397
6.840% due 01/23/2030 693
6.950% due 01/28/2060 190
7.690% due 01/23/2050 20
Sprint Communications, Inc
6.000% due 11/15/2022 1,872
Sprint Corp.
7.125% due 06/15/2024 2, 686
7.875% due 09/15/2023 3,189

W OERESBOZ &,
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425
403
313

89
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412
218

723
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6,251
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267
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139
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4, 985

3, 366
696
718
422
305

51
11
57
207
654

1,019

21
1, 647
414
726
169
19

1, 966

3,038
3, 540
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BRERMIIAEAMAE (HE)
202110 8318IB#%E

R IRFAll
(T-Hfr) (T-H4L)

T-Mobile USA, Inc.
2.250% due 02/15/2026 600 604
Topaz Solar Farms LLC
5.750% due 09/30/2039 357 434
Transocean, Inc.
7.250% due 11/01/2025 56 46
7.500% due 0 1/15/2026 62 50
8.000% due 02/01/2027 65 50
Univision Communications, Inc.
9.500% due 05/01/2025 48 52
Valaris Ltd.
8.250% due 04/30/2028 (f) 9 9
Windstream Escrow LLC
7.750% due 08/15/2028 788 834
HEAR 47,155

(BRAZIFAL$ 179, 046) 179, 053
KEBUFHEE B 15. 3%
Fannie Mae
3.000% due 09/25/2046 (g) 1,285 120
3.000% due 03/01/2050 1,533 1,616
4.000% due 09/01/2048 1,724 1, 848
4.000% due 10/01/2048 721 773
4.000% due 11/01/2048 99 106
4.000% due 03/01/2049 533 570
4.000% due 05/01/2049 600 642
4.000% due 08/01/2049 3, 500 3, 747
4.000% due 09/01/2049 6, 591 7,047
4.000% due 11/01/2049 67 72
4.000% due 01/01/2050 49 52
4.000% due 02/01/2050 $ 53 $ 57
4.000% due 03/01/2050 6 6
4.000% due 05/01/2050 35 37
4.000% due 06/01/2050 1, 068 1, 143
4.000% due 07/01/2050 115 123
4.000% due 08/01/2050 6 6
4.000% due 09/01/2050 210 225
4.000% due 11/01/2050 1,171 1, 252
4.000% due 01/01/2051 972 1, 042
4.000% due 03/01/2051 212 227
4.000% due 09/01/2051 126 136
5.876% due 01/25/2043 7 7
Fannie Mae, TBA (h)
2.000% due 11/01/2036 900 924
3.000% due 12/01/2051 300 313
3.000% due 01/01/2052 11, 000 11, 448
3.500% due 11/01/2051 900 951
3.500% due 01/01/2052 1, 900 2,007
4.000% due 12/01/2051 5, 800 6,211
Freddie Mac
2.000% due 08/01/2050 381 381
2.500% due 01/15/2028 (g) 1,414 72
2.500% due 01/01/2051 3, 962 4, 096
2.500% due 02/01/2051 12, 171 12, 581
3.000% due 09/01/2049 688 734
4.000% due 05/01/2048 23 24
4.000% due 12/01/2048 631 675
4.000% due 01/01/2049 129 138
4.000% due 02/01/2049 400 431
4.000% due 03/01/2049 87 93
4.000% due 06/01/2049 1, 484 1, 587
4.000% due 08/01/2049 1, 643 1, 757
4.000% due 01/01/2050 22 24
4.000% due 02/01/2050 502 538
4.000% due 03/01/2050 1, 657 1,775
4.000% due 05/01/2050 2,151 2,299
4.000% due 06/01/2050 973 1, 040
5.860% due 02/15/2044 (g) 2,082 358
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Ginnie Mae
4.000% due 05/20/2049 747 796
Ginnie Mae, TBA
4.000% due 11/01/2051 (h) 9, 800 10, 387
KEBATHBEE S 82, 494

(B3I $83, 477)
KEMBEIESR 4. 5%
Treasury Inflation Protected Securities (i)
0.125% due 07/15/2030 (n) 1,814 2,020
0. 250% due 07/15/2029 963 1,079
0.250% due 02/15/2050 851 994
0.750% due 02/15/2042 121 151
0.750% due 02/15/2045 929 1, 169
0.875% due 02/15/2047 793 1,044
1.000% due 02/15/2046 346 462
1.000% due 02/15/2048 777 1, 059
1.000% due 02/15/2049 1,739 2,400
1.375% due 02/15/2044 117 164
2.125% due 02/15/2041 125 191
U.S. Treasury Notes
1.125% due 02/29/2028 186 183
1.125% due 02/15/2031 2,762 2, 665
1.500% due 02/15/2030 10, 900 10, 914
KEMBEIESHREE 24, 495

(B35 $24, 887)
T =T - Ny JiEH 26.6%
510 Asset-Backed Trust
2.240% due 06/25/2061 $ 4, 662 $ 4, 657
Alternative Loan Trust
0.266% due 02/20/2047 (e) 743 583
0.629% due 01/25/2036 2,622 2,628
2.787% due 05/20/2046 2, 348 2,409
American Home Mortgage Investment Trust
0.914% due 02/25/2045 1,691 1, 655
Ameriquest Mortgage Securities, Inc. Asset—Backed Pass—

Through Certificates
1.124% due 12/25/2033 217 217
Argent Securities, Inc. Asset-Backed Pass-Through

Certificates
0.949% due 01/25/2034 1, 596 1, 583
Banc of America Commercial Mortgage Trust
5.822% due 02/10/2051 (e) 399 408
Bear Stearns Commercial Mortgage Securities Trust
5.312% due 06/11/2041 54 54
Carrington Mortgage Loan Trust
0. 644% due 02/25/2036 3, 000 2,783
Citigroup Commercial Mortgage Trust
3.518% due 05/10/2035 7,200 7, 390
Citigroup Mortgage Loan Trust
3.000% due 11/25/2038 228 229
3.228% due 09/25/2059 1, 402 1, 405
Commercial Mortgage Lease—Backed Certificates
8.057% due 06/20/2031 2, 100 2,217
Countrywide Asset—Backed Certificates
0. 339% due 02/25/2036 3, 400 3, 350
0. 749% due 07/25/2036 323 318
Countrywide Home Loan Mortgage Pass—Through Trust
0.809% due 02/25/2035 1,797 1,755
Credit Suisse Mortgage Capital
2.923% due 07/27/2037 4,296 4,155
Credit Suisse Mortgage Capital Trust
1.796% due 12/27/2060 9, 384 9,438
2.975% due 12/26/2059 1,632 1,639
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Deephaven Residential Mortgage Trust
2.791 % due 10/25/2059 1, 487 1, 490
Ellington Loan Acquisition Trust
1.189% due 05/25/2037 2,536 2,544
Finsbury Square PLC
1.017% due 09/12/2068 GBP 194 267
1.041% due 06/16/2069 227 312
1.080% due 09/16/2069 289 397
First Franklin Mortgage Loan Trust
1.039% due 07/25/2033 $ 549 548
Freddie Mac Multifamily Structured Pass—Through
Certificates
0.880% due 06/25/2029 (g) 1, 596 95
2.891% due 10/25/2046 404 407
2.931% due 12/25/2047 411 420
Fremont Home Loan Trust
0.704% due 11/25/2035 700 679
GCAT LLC
2.981 % due 09/25/2025 1, 890 1, 907
GS Mortgage Securities Corporation Trust
2.230% due 06/15/2038 1, 146 1, 145
GS Mortgage—-Backed Securities Trust
3.750% due 10/25/2057 3,761 3, 905
GSAMP Trust
0.229% due 03/25/2047 1, 380 1, 332
Hawksmoor Mortgages
1.100% due 05/25/2053 GBP 527 725
IXIS Real Estate Capital Trust
0.719% due 02/25/2036 $ 154 157
JPMorgan Chase Commercial Mortgage Securities Trust
5.855% due 06/12/2043 30 30
6.103% due 02/12/2051 67 346
JPMorgan Mortgage Acquisition Trust
0.299% due 10/25/2036 $ 436 $ 434
JPMorgan Mortgage Trust
5.500% due 12/27/2035 88 86
Legacy Mortgage Asset Trust
3.000% due 06/25/2059 1,958 1, 965
London Wall Mortgage Capital PLC
0.921% due 11/15/2049 GBP 897 1,232
LUXE Trust
1.790% due 11/15/2026 (h) $ 2,700 2,706
1. 850% due 10/15/2038 5, 430 5, 442
MASTR Adjustable Rate Mortgages Trust
0.709% due 09/25/2037 1, 344 1, 341
MASTR Asset-Backed Securities Trust
0.219% due 10/25/2036 219 139
Mill City Mortgage Loan Trust
2.750% due 07/25/2059 565 578
Morgan Stanley Asset—Backed Securities Capital I, Inc. Trust
2.039% due 06/25/2034 703 703
Morgan Stanley Capital I Trust
5.574% due 11/12/2049 348 266
6.014% due 06/11/2042 4,501 4, 544
NovaStar Mortgage Funding Trust
1.664% due 12/25/2034 1, 000 1, 002
PHH Alternative Mortgage Trust
6.000% due 02/25/2037 (e) 3,277 3, 109
Precise Mortgage Funding PLC
0.980% due 10/16/2056 GBP 2,085 2, 876
PRET LLC
2.487% due 10/25/2051 (h) $ 5,377 5, 377
Pretium Mortgage Credit Partners LLC
1.992% due 02/25/2061 9, 782 9,721
Residential Mortgage Acceptance Corporation PLC
0.767% due 06/12/2046 GBP 720 987
Shamrock Residential DAC
0.291% due 12/24/2059 EUR 3,575 4, 150

MIOERLZ RO Z &,



FLOd-NZa—4-O—-Falb—>3>-A2hL-T7UFR
BRERMIIAEAMAE (HE)
202110 8318IB#%E

IR AT IRFAll
(T-Hfr) (T-H4L)

Structured Asset Securities Corporation Mortgage Loan Trust
0.309% due 10/25/2037 $ 3,578 2, 746
Towd Point Mortgage Funding
0.950% due 07/20/2045 GBP 2,825 3, 885
1.250% due 02/20/2054 3, 094 4,261
Towd Point Mortgage Trust
2.900% due 10/25/2059 $ 2,839 2,925
3.000% due 11/25/2058 1, 556 1, 580
3.000% due 11/25/2059 344 344
4.400% due 11/25/2058 5,522 5, 546
4.500% due 10/25/2058 3, 648 3,661
Twin Bridges PLC
1.200% due 06/12/2053 GBP 3, 009 4,148
WaMu Mortgage Pass—Through Certificates Trust
1.069% due 10/25/2045 $ 1,781 1,778
1.287% due 11/25/2042 551 548
B - Ny JEHER 143, 659

(BRI $141, 390)
Ty e Ny TiEH 2.5%
ACA ABS Ltd
1.076% due 08/01/2037 268 267
Aurium CLO III DAC
0.670% due 04/16/2030 EUR 3, 396 3,929
BNPP AM Euro CLO BV
0.650% due 10/15/2031 2, 500 2,893
Credit Acceptance Auto Loan Trust
3.330% due 02/15/2028 $ 20 20
Enterprise Fleet Financing LLC
2.980% due 10/20/2024 18 19
Ford Credit Auto Owner Trust
3.190% due 07/15/2031 295 312
GLS Auto Receivables Issuer Trust
2.170% due 02/15/2024 462 463
Harvest CLO XIV DAC
0.630% due 11/18/2029 EUR 882 $ 1, 022
Man GLG Euro CLO IT DAC
0.870% due 01/15/2030 645 743
Mountain View CLO X Ltd.
0.942% due 10/13/2027 $ 145 145
Navient Private Education Loan Trust
3.910% due 12/15/2045 141 148
OneMain Direct Auto Receivables Trust
3.430% due 12/16/2024 18 18
Onemain Financial Issuance Trust
3.300% due 03/14/2029 124 124
Palmer Square Loan Funding Ltd.
0.982% due 01/20/2027 407 407
1.024% due 10/24/2027 524 525
RFC CDO Ltd
2.764% due 03/15/2040 52 52
SMB Private Education Loan Trust
2. 340% due 09/15/2034 213 216
Sofi Professional Loan Program LLC
2.720% due 11/26/2040 114 116
Sound Point CLO XIV Ltd
1.114% due 01/23/2029 1,099 1,099
STWD Ltd.
1.244% due 07/15/2038 1, 000 999
Ty Ny EEAE 13,517

(BRI $13, 060)
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VTV AR 3.8%
Argentina Government International Bond
1.000% due 07/09/2029 17 6
2.500% due 07/09/2041 3,702 1,277
Argentina Treasury Bills
36. 157% due 04/03/2022 ARS 3,220 16
Australia Government Bond
1.750% due 06/21/2051 AUD 1, 100 656
Guatemala Government Bond
6.125% due 06/01/2050 $ 200 236
Israel Government International Bond
3.800% due 05/13/2060 400 447
4.500% due 04/03/2120 200 249
Peru Government International Bond
5.350% due 08/12/2040 PEN 1, 624 345
5.400% due 08/12/2034 164 38
5.940% due 02/12/2029 1,704 442
6.150% due 08/12/2032 3,207 815
6. 350% due 08/12/2028 2,401 639
6.950% due 08/12/2031 6 2
8.200% due 08/12/2026 302 86
Provincia de Buenos Aires
37.984% due 05/31/2022 ARS 24, 400 120
Romania Government International Bond
2.000% due 04/14/2033 EUR 2,100 2,280
South Africa Government International Bond
4. 850% due 09/30/2029 $ 200 205
5.750% due 09/30/2049 200 191
8.000% due 01/31/2030 ZAR 2,500 150
8.250% due 03/31/2032 3, 700 214
8.750% due 02/28/2048 900 48
8. 875% due 02/28/2035 2,700 157
10. 500% due 12/21/2026 102, 800 7,411
Turkey Government International Bond
4.250% due 03/13/2025 $ 3,000 2,898
5.250% due 03/13/2030 600 547
5.600% due 11/14/2024 500 505
5.750% due 05/11/2047 211 174
7.625% due 04/26/2029 270 285
V7Y AR 20,439
(BRI $22, 542)
@R 0. 2%
Neiman Marcus Group Ltd. LLC
(1) 4,789 $ 535
Noble Corp. (I) 13, 007 327
Noble Corp. 1, 122 28
Valaris Ltd. 756 27
EBERATH ot
(BRA5 it $338)
P REEERRO0. 1%
Uniti Group, Inc. 25, 328 363
BEARBEKRASF 363
(ER45 it $160)
U5 b 0.2%
Windstream Services LLC
09/21/2055 51, 928 1,246
A 1,246
(BRA5 it $453)
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B ERES 12. 1%
EHIES 1. 1%
Australia and New Zealand Banking Group Ltd.
(0.210%) due 11/01/2021 AUD 10 7
0.005% due 11/01/2021 $ 83 83
Bank of Nova Scotia
0.005% due 11/01/2021 7 7
BNP Paribas Bank
(0. 790%) due 11/01/2021 EUR 45 52
(0. 280%) due 11/01/2021 ¥ 372 3
0.005% due 11/01/2021 $ 574 574
0. 005% due 11/01/2021 GBP 79 109
0. 005% due 11/01/2021 NOK 2 0
2.400% due 11/02/2021 ZAR 1 0
Brown Brothers Harriman & Co.
(0. 350%) due 11/01/2021 SEK 4 1
(0.280%) due 11/01/2021 ¥ 1 0
2.400% due 11/02/2021 ZAR 341 22
Citibank N.A.
0. 005% due 11/01/2021 $ 559 559
DBS Bank Ltd.
0.005% due 11/01/2021 235 235
DnB Bank ASA
(0.790%) due 11/01/2021 EUR 20 23
0.005% due 11/01/2021 $ 4 4
HSBC Bank PLC
(0. 790%) due 11/01/2021 EUR 99 114
JPMorgan Chase Bank N.A.
0.005% due 11/01/2021 $ 1,118 1,118
MUFG Bank Ltd.
(0. 280%) due 11/01/2021 ¥ 5,104 45
National Australia Bank Ltd.
0.005% due 11/01/2021 $ 28 28
Royal Bank of Canada
0. 005% due 11/01/2021 115 115
0. 005% due 11/01/2021 CAD 1 0
Sumitomo Mitsui Bank Corp.
(0. 790%) due 11/01/2021 EUR 63 73
0. 005% due 11/01/2021 $ 2,208 2,208
0.005% due 11/01/2021 GBP 2 2
Sumitomo Mitsui Trust Bank Ltd.
(0.790%) due 11/01/2021 EUR 197 $ 229
(0.280%) due 11/01/2021 ¥ 611 5
0.005% due 11/01/2021 $ 392 392
0.005% due 11/01/2021 GBP 26 35

6, 043
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TNEVFUEMER 0.0%
(7.938)% due 12/31/2021 (j)

KEEHEE 8. 5%
0.042% due 03/17/2022 (j)

0. 045% due 03/24/2022 (j) (n)
0.046% due 01/27/2022 ()
0.050% due 02/17/2022 (J)
0.050% due 03/31/2022 (k)
0.051% due 03/03/2022 (j) (n)
0.060% due 04/28/2022 (j)

KREMBEEF Yy V2 s wRTA - BN 2,5%
0.042% due 01/25/2022 (k)
SRR AR

(BB JFUEI$65, 635)

BERMIEREFH (2) 104.9%
(BUf5 Rt $565, 230)

TV NT ¢ T
SRFER @ (o) 0.3%
(BB -1x 7L 3 7 A, S (517))

ZOMOEER L AR, % 5. 2%)
BEERE 100. 0%
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