IUFA - RA R+ IZN—H )L FSAMN T AT I-
F—ANSU7 - U—=h-TPUR

(BARAEE - " SRIVREI—X)
TARVEA— T/ REBIN EIRE(ES

ERHRSEE (£1FhR)
HSHARS (55459)

B 2019%10RA 1 H
£ 20204 9 H30H

RmEDEERN

FR(SHERI DT ZREZR)  E<ELBLLIFERT,

SCIIVT A RA R AZN=F) - hSAMT AV I-F—ANSUF - U=k - T7VR (A FET7 VR &
WWET,) [F CDIU BABDREZI TV U,
HI7VROEEENE. MEEEDH D4 —AMSU7 DREITIEHICIRE Z1TO>BBENRES [HEEICHITBHIIR
R—Iv—ZRHEITDHIETT . SERMRIABICOEXRLTEH I 7RG LEEDEREBNICE>IcERAZITL
FUlc, CTITERARRZ CHREBLLEITET,

SHREDH—BOHFNITZEHIFTIT LS. BEVEBRLLETERT,

HI7VEDOEEHEUATDOESITT,

T7VRERE TARVFEA— TV TV REBINEIRE(SE
{S5THARE] 20165F9H26H~2021F9H16H

BRSO FERTEHED L ZOHEBICKIFHABOLERZTOHGNHIET,
ER7t BRAEZXDYTEE | 2@ CERENICA —RASUF - U—KIRET DT EITKY,

ERMEDODTPRIANGHREZBIEITERZLE T,

T7VROEEREFNR | BRAATY RG] ITUT A AA R A VI —F 3 )VEBFHET DIEERN

AW TEE | BRGRA DY TR DR (S, [REIELTS&P /

ASX 200 A-REIT#EEIELE T,

FRIZEFIR -BAREESEGRORACEDD—DEICH T IR ANEFE LI AR—Iv— EHFEITRX
R—Iv—BROTINT A TEIITAR—Iv— DS EDIEEERIBICH TS
ERIF REIEVLTENZENT10%. &ETT20%LIRET DT EEL B REBR D
CEERBOIBBICIE BRI SER DR CREWVEZE RN E R D L OHEZ
TWED,

EBANF RAIEUT BAZDEREDIREEN 77> ROFEERZED 10%Z B A 150
BEICRI ITOICENTEFT,

LIT7VROEBERAZE | IERERDVIREIZEERTZETC A —ANIUT U= DBRERREZZT D
ZEZEBELET,

- ADwTEE |DFRIE, RAIEUTS&P / ASX 200 A-REITIE#ELE T,

ADwTEE | DEFAIF RBIELTIVT - RA R A VI —F 3 )LELFT,

pa) sty F4[0(3.6,9.128D16H, 77V REEHTRBRVEEIFRT7 Y FEEH) DA E
BEEBICHEA IRV DERERELE I 2L BBRH DHEB TG DN Iz
ILRBRVBENHIET,
BERM RITH=E
ITUTA AL R IRTAYMT AR V)USTYR ITUT o « 24 REESHFAEH

(Credit Suisse Management (Cayman) Limited)



=]

1. 77 ROEEDIRBE KUSERILRITE v v v rrrrrrerrenneenasaaeeeeueeueeuaetnreieeuseuareaeeieennns 1
1 IPYROBRORBESHOBRASE (20192108 1H~20202FIH30H) <+« crvvrrerrrnereens 1

D BB ODHEMH - o v v e et 4

SR <1 1 ) R 5

T 77 R ODARTERS T+ + v v v e v v v e s e e e aa e aaeae e e e e et etaeaeeta et ateaneenaesnssaennasnaennnss 9

CENEMILOAEBRE(L, 202151 B29HREDKASH = UFJIRITOXNBREBETEMBSOME (1%=NL=80.08M)(C
FNFETLUTECTT,

CEHBT7URIR TARVEBDERICE DV TCHRIITNTVEI N RNVIRE I —RDZHAZFERNVETDIH. LITD
BRI DEHD RV RVRNVEZE>TITVER T,

(EI)ABDP CEREDFULERZRT I DHE. WERAALTVET, UIeh > T B OHFEN—HULBRWEEN HIFT . T/,
AENDBRE(F AZBDPTEZNICHINT DHFICOETEDREERCTEMFEDIX  MBRGGIUEAALTHIET,
UIeh o T AEFDE—IBRICOERBFOICAERTNIBREINTVBHEGHHIE T,

CF) AZDP T SEHEUTEFEE]IEDBLVET ) L(F T0RT1BICIEFVIRKRBICHE D2 ZIELE I . /2L B 1Rt
FEF2016F9H268IC36FW2017F9A308I(CHE T UIc B ZELE T,



L 77V ROZEADZES KOERIRS

1 7V ROERDREESEOERGE (20194108 18~202049H430H)

HHEID 1 O WHEEMEEDHRICOVT(2019F10H 1B S520206F98FKFE T)

BAMKEI—X

(M) Cle)

14580 DEEEHEIRE 1 DH USRS (o) 2,000
— 1 M EEmE (E)

1.300 TS EELRER (G - 1,500
1,000 M\ - 1,000
700 W”"rv - 500

400 L 1 1 1 | O
20194 20194 20204 20204 20204
108 1H 128B=%H 3BXH 6B=xH 98=%H

RRILIREI—R
S (BAZRIL)

160 20

SERFIRE | 5/ AR ()
— 1 OB UAEDE (28
130 | HEESE (G 15

ol WS

40 L 1 1 1 ] O
20194 20194 20204 20204 20204
10815 123%H 3RAXRH 6H*RH8 9H*H

SBAHAZR D1 QS oA E EETS -

882.7H
(D BcEa:29.36M)

BEEER (%):

—14.8%

SFAHRD 1 O EE EETS :

88.67%ML
(DBcER: 3.07%RM)L)

BEER (%):

—17.9%

CEN DEEBRE I DS WBEMBIE. #5 IESRONEEZ 77V INBIREUCEHRUTCEBULIZBD T, J7VRERD
KRB/ T —XVRAZRTBDTY, Flo. pEEEHIRE | OSSR, ATEIR (2019F98KB) D10Z
MEEME (BAMFRED—X:1,069.9M. RMVIREDI—X 1 111.758 M) ZEEREVTEIREULTVE T,

CE2) EERF FHS MDD ERZDERICBIRELICBDELTHHRULCBUET LU FEUTT,

CE3) 10BN RIS B S BID DR ZSCH U CHIEIT LU TECTT,

(F4) 77V ROBAMEAICKERBFAIRIRVE T DT, BEFRDIBERDINRZTR T ODTIEHIFE Ao

CED) TP VIRV FRY—=DFRESNTVFE Ao

W1 OSBRSSO REER
HARKREI—X

LT 7VRIE S&P/ASX200 A-REITIEHMZXNRET BIERMGRATY TG INDIREZEL T A —ANSUF -

U—hADREBZETVE LI,

HEADF —ANSU7 -U—hi5(E B I0F DA IV AD/NY T2V IICKIIRERDU AT OHEHEEANEE DT,
S&P/ASX200 A-REITEHN TEL. 1O HBEMBD YA FRAERERI KU, 75 RRILICHULT

HARMETUIECER TS RITERLE L,
RPILREI—-X

LT 7V RIF.S&P/ASX200 A-REITIEHZRRET RN AT Y TS INDREZECT. F—ANSU7 -

U—hDREZTVELUI,

HEADA —RANSU7 -U—biG(E B0 F DA ILAD/NY T2V I ICKIIRERDU AT OHEEEA N EE DT,
S&P/ASX200 A-REITIEEHN &L, 1 DS HIEEMSDY A F RAERERIF U,



DS

(1) DECHSEt

$EAHA(2019%1081H~2020498308) D105/ B (Bi5 [RD) (F FROEHBVTI . 8H. FTRO[DEce=
SC10OBVHEEMSOEERE]F BZOEEBICHIFH1 OB DR E LB ITHENT EELEH
LTWLWBHDTYT,

(O) PECDHERR
BEX[PEEI1—X (E&E:H)
- e e 0% ESEE SNREESC 108
AEEE IDSEVRREMS | moscondedelss)  HEEmEoZHE>
20194128160 1.095.2 (0?63762%)) 14.46
20204 3 B168 717.9 (1?6)319%) ~370.00
20204 6 B168 841.0 (05_59‘;%/0) 13155
20204 9 B168 915.9 (oe.)é%%/a 81.15
ERIVIFEI—R (EE:ZRI)
~ e O ESE SEREESC 105
AEEE IDSEVRREMS | mosiongedeie)  HEEmEOZHR=
20194128168 110.24 (09678%@) —0.64
20204 3 B168 84.18 (0993%@ ~25.26
20204 6 160 86.98 (1%929,/0) 3.70
20204 9 B168 90.56 (096671,/0) 4.19
GE1) [ O35 7 1 BB & (4. L RO ER(C & BESNBETHY . 77> RONGEEE GRG 58I CEE
<IEEL,

1O UREEEMELEE (%) =100xab
a=IFnEEBICHIF2 1038 DEceER
b==ZNEEBICHIT 2103 MEEMS + S0 EEBICHII 2103 DR
(X2) [(DEceZzST 103 UMEEMSOEEER] & (F LU FOFERICIELHINET,
NEcEZ ST 1032 HEEMSOEEZE=b—C
b=ZZNEEBICHIT D1 0H Y MEEMS + B0 ECERICHIT 2103 DEcEER
C=IFNEEBDERIDNESEBICST S 1051 MEEMDS
(F3) 2019128 16BHDERDO2ESEH (2019F98178) [CHIF 2 10H W MEEMEE. BAMRE I—X1,088.1H.
RMIVEREI—X111.64RFILTUT,



REIRIZ (2019108 1H~202069H8308)

SHOF—ANSUY - U—bHBETELE U Bi#ID 52020 2R (ICMFTH—ARS VY - U—bEIE,
RIFRU—bDOEEPEINE MR EZBRICRHAIHBUI U 2RRENS3BICHIFI T FHBEIOFYCILAD
NIFZYI R T THFREDLATERNZERABDSKRERDUR T OB DEENEE ) RS RNIcRRAE
BUFEUC. CDKIBR A —ANSUT - U—FHIZHAMBICTELE Ule. D% SEEHT. hRIC K KIFIRTS
ABER P ERMBETIBERDI R E BRI SHSNICMR B S  ERMISHNRBICE BT ZRWR I . 4 — Xk
SU7 -U—biiGIE3ARICEZI] S QEERAEBRUE UL SAICHIFI TR, EIRRORE B BHRAN OGN
E&3H ERNBVR—IATOOEERIE U6 AN SHEARICHI T HFRIICHREAN ERRICHR U LN
FRENRBERODURTBFZBNBIVIUH . T —ANSU7EADRINENRBIL T E. TEIHIRD®R{EE
EFAIDHRIRS N EED I TERSARD SE PR EREFRICEBIUE U,

HI7VROR—~TAUZF
FERENRTHHBRITRTY TG I EFACHIANE UL,

HI7VRDRYFI—TEDER

LI 7V ROERAAHICHUBYICHRTED BN FELBVIEH RYFI—IBIUSEEHZRELT
BIFER A

REDMRE T SEMMZFDE /4K

SRIRIREICH T DEMATFDERIIRICOVNTIF R 77 RFOREIRR (3)REFMIIZFRMERED
ST B[I1.77 2 FORIBRR (1) BEMERR|DIRBICEH U T 7V RO FE6. BRGR DY F |2 TSR
0V,

StEDERAGE

SIEHMETERADERAEHICRVVIBRERTY I ZBUTRENICA —RANSUY - U—KIIHET DT EICKN.
SEEMEOPRIANGHRZEIEUV CGERZITVLE T,

HHSE
ZUBEIHIFEE o



2 BERDHH

158 IEH = D
[SEEETT e
RN T4 R FH0.44% > | SEA RN, ZEESLIRM. RETLIM. 5L EF. BRI,
BESMRTT —EXRHHRIM. SR - BREBRITEMB L0
BIEEBAITHRMZFD L W TS O
BIEST R T7VROEEDER - 8. it DF T - ERUEFBOXM
ZEE L EREM TPV RORFERERFOXM
REHLEREM TPV ROEEDREFEFF DX
BERHARIT 7V ROBHTT —EXZEEOXMM
B —E XSt ERE
BiR - BRSBAITHEN BERHOELR - BRESBAITEFOXHME
BIEEBRITHRE = 7V POEEEHATERB O
KITH = E R FH0.01% | ZmakzsD (10OB2D0) HEEMBDRRER. BMEE. A&
REESZDRFTTRENDRFEFE DX
ARFTEREM FH0.75% | EAWREEFESEEROXENM. OERNTO I7Y ROEREOX
ZDMDER - FE 0= EEDHMDIFN. ATV PRS2 ER. B R EDEIR
B EEMEDLIEICEEITDER. SRERDEHBEEER. 55T
HEICH SR

CEDBWENCOVTIE BB EICED SN TV DHIE (FE) Z5c LT WVE T,

CE2) BERM RN RSB RESHRM. R ER. BEmM. EESHITY —EARH RN, SR - RESHRATHRH
BRUBESHAITRMNGE . FX0.44% DB TR BN SZHEINE T,

CE3) BEEHAITHRM IRERBRE3,333KNILTT,

(X4) ZDMDER - FHRHCOTHU TS, LELEBHRMEFCSENTBIET,



3 ERKR
(1) EREE
O MEEOHE

AAMEE = —2
B PERR AR 1 1472 0 MUE PEAMAS
M M

(§§f7§§if§;§§§§) 1, 384, 073, 209 1, 060.
(giféﬁiifiiﬁiii) 735, 228, 573 1, 066.
(fifggiijﬁigiif) 414, 360, 421 1, 069.
(iiééﬁéijﬁigiif) 309, 084, 029 882
20194210 H K H 416, 531, 913 1, 105.
11HRH 413, 090, 066 1, 123.
12AKH 408,013, 611 1, 117.
202041 AR H 404, 783, 640 1, 108.
2 AKH 368, 831, 634 1, 009.
3 AKH 223, 343, 837 615.
4 HKH 267, 055, 747 741.
5 AKH 291, 394, 670 808.
6 HARH 292, 947, 383 819
7HKHA 300, 579, 840 840
8 HARH 329, 831, 343 936
9 HRH 309, 084, 029 882.




R EEa—2A

W TERAR 1P 72 0 S TE R

% KL T % Kv M
(§§f%§§§j§;§§§§) 9,112, 469 729, 727 91. 61 7,336
(§§f%§§§j§;§§§§) 6, 340, 292 507, 731 98. 84 7,915
(§§f;§§§j§;§§§§) 8, 677, 086 694, 861 111. 75 8,949
<§%£%§§§;§55§§§> 5,517,702 441, 858 88. 67 7,101
20194E10 H R H 7,774,735 622, 601 112. 96 9, 046
11AKA 7,992, 138 640, 010 115. 45 9, 245
12A KA 7,814, 005 625, 746 111. 49 8, 928
20204£ 1 AR H 8,172, 954 654, 490 116. 28 9,312
2 HRA 7,641, 968 611, 969 110. 50 8, 849
3 HRA 4,912, 595 393, 401 70. 70 5, 662
4 KA 5, 569, 420 445, 999 80. 44 6, 442
5 HRA 5, 983, 047 479, 122 85. 98 6, 885
6 HKH 5, 724, 573 458, 424 83.78 6,709
7HKHB 5, 695, 049 456, 060 84. 22 6, 744
8 HKH 6, 050, 843 484, 552 90. 77 7, 269
9 HRH 5,517, 702 441, 858 88. 67 7,101




© PESROHR

452 (%)
HAR .
ARG 2 — A 5 RAREa— A
1 REHERE 9.42 —5.37
52 REHERE 3.45 11. 02
53 REHERE 3.09 15. 99
04 DHAEE —14. 75 —17.91

(FE) IEE (%) =100X (a—b) +b
a =RFHEERO 1 0472 0 OFE MRS + S 5251 0 53 fid e 0 A 514
b =XFHEEEFTOMM O H O 1 0472 OME EhE
W1 RFHEEORA . A 1 0472 0 O S PFAT I

(2) DEDHR
(1 B8%47=9 . FislED)

ARG 21— A NG a—R
M 5 RL M
%1 DEHEE 33. 60 3.02 241. 84
%2 REHEE 31. 14 2. 87 229. 83
% 3 REHEE 29. 18 2.89 231. 43
A REHEE 29. 36 3.07 245. 85




(3) RERVERLDERE
REHEE HR 72 14K BR N FATH N
2,303, 195 998, 146 1,305, 049
“( o 5 y ) b b
A AARM#E 2 — 2 (2, 303, 195) (998, 146) (1, 305, 049)
%1 REHEE 106. 318 0, 847 99, 471
=8 - ’ ’ ’
% RE 2 — A (106, 318) (6, 847) (99, 471)
\ 3, 250 618, 681 689, 618
R ’ ’ ’
HAMRE 2 —2 (3, 250) (618, 681) (689, 618)
5 2 SEHRE 4. 707 40, 031 64, 147
BSOS v - ) ’ ’
ZRLEEa—X (4, 707) (40, 031) (64, 147)
) 0 302, 345 387, 273
o ’ ’
4 HAM % = — 2 (0) (302, 345) (387, 273)
% 3 REMEEE 99 595 16. 093 77, 649
1w v - > ’ >
5 NAREa—2 (29, 595) (16, 093) (77, 649)
0 37, 100 350, 173
o ’ ’
A AARM#E =2 — 2 0) (37, 100) (350, 173)
5 A4 SFHRE 5 110 20, 529 62, 230
2L v ’ ’ ’
% RV = — A (5, 110) (20, 529) (62, 230)

() () ORFEAFMACET BIE. BUE L £ OFHE 1T T




0. 77> RROBERR

a. 77 Y ROEIRFHELEO BARLOMEBEERIL, KEICBN T RICAERY &
TTEHTHEL U TR S NI FSCOMB EHEZBIR L 72 b 0T, Zhud THREA MRS ONEED
BR/RICBE S 2 NRAIRF AT ) 1SS & . TERERBE OGS, MU OPRROFIEIC B 2 A1) #5131

RESHELE LEFEOBREOEMICL DD TYT (2L, MESSZREET, ) .

o b S

b. 77 Y FORXOMBEERIL, AEEEENE (AR EE (BM23FERE1035) 51 5%

D 3HTHIHET DINEEREENFLENNET, ) THLF—E—2 LV — TFARERND
BEAREI A S 42 LB BN DREN 22T TR Y | YA YT 2 LB b LD REHIC

ROEAREFIHLET 200 GRXE2EAET, ) PDUEMBEERIIRMFShTOET,

c. 77V ROFEXOMBERHIIZ L TERRINTWET, BARACOMBEERICIT., FERESHIC
DU HHARAED

ReEncnET, BARH~OHEIZIE, 20214 1 A9 BAOMXESH =280
F J#1TOMBRBISTZEMASEOME (1% F/1r=80.08H) NMEAINTWET, 2B, THR
i DOSFTIIUE LA IV TWVET,



KPMG

P.0. Box 493

SIX Cricket Square Grand Cayman KY1-1106 Cayman Islands
HEah +1 345 949 4800

77w A +1 345 949 7164

7 =7 %A & www. kpmg. ky

ZEEAE~ DM ERE N OHEE

ER

MEERIENIT, LT« AL AR ca=_"—H )L T AR (A=) IIIOTY—Z+ hF 2D
—OTH LA EF O R E LA —ARZ U T « U—Fh « 77 K (GEEEBEREFR D
AR LT D) (AT [ —=X+ FTA R L 9) D20204E9 30 H BIEDOMBUIRIEFHAE, B &
R BT T2 EOUENIREIRE, SR CRBETA2MEEOLTHAESLI Oy vy a - 7
n—itREE, 2L WCEE RS HHOMER L O OMOFAE &2 f0# U723 R S DT
FTOMEHRIZONWTEREEZITo 72,

WREAIENIX, IS OMBREFRDS . EEM B WA HEYE (IFRS) [THEMLL T, AV —X+ hT A D
202049 A 30 HBIEDMBLREEZR LT A2 b o> TR T T AEEOMBEER LNy v 2 - 7
17— DRI A TR TOEEZSICBWTHEIEICERL TSI HDEED D,

B RORHL

MEEEVENZ, ERREELE (LIT TISA) &0V )) ITEWEELFE LT, TAbDEEZTIT L
BEBEANOEENFIZON T, BEEREED WEHEROERICHT OEEANDOET] OMIZFEL
CHBRENTWD, HEEREANL, ERESFEMIEERESO HERFF OO O EBE MR
(EBEMNIEREAEZETe) | (BLF TIESBABIRR) LW 9) B A ~ B COMBEEREARICH
T OIS TR Y =R« FTAXARMLMNLLTEY, £722100 OEAFFR L UNESBAFIEIC
E> TEDOMOMGEELE Riz Uiz, YEEENT, BEEBAEHOZOORELRIT 57201+
OO E IR AT & AR DRIV A AT L HEIE LT B,

MEHERICKT HEEEB L UOREREEDOEE

HEEEIL, D OMEREFRE, IFRSICHEILL TIERR L, AIEICERTHZ EICETEEZA L TWDH, M
MABELIZIE, RIEfTAE BB LA L0 b 5T, EEAEGBREO 2 WIEEFROER
(LB NEREH 2R ET D Z EMEEND,

MHEFEROIERICHTZ0 , EEEIT, KU —X -« b T A MRS U CER T DRED 2 L.
BRI A REAZ LIS U TR L, ki Icd LEHEEZHW I EEEZAF LTS, 72
7L, EEENPAY =X« hTRAMEFERTD, b LT FEEEZELRT D, £, 22T HL045M
BWENRREBEN DGR ZORY TIER0,

MIREAEEIIAL Y =X« TR FOMB#RE TRE2EET 2B EzHT 5,



RESHE~OMIEENOBREE (BeX)
MEBHROERE T IEENORE

WMEEAIEAO BIE, MBHRICAETA T IEREBIC L 2 EEREATRES 2V E I AL TE
R Z S5 28, BIUOYEBRIEANOBRZGEATBEENOREELZRITT O THD, A
B 725 TR K EDIRFETH D A, ISAICHE» THEM SN DEAIC L W EEREATENF IO RS
N5HZEERIET DL DO TR, EBREITAREITEERITHRBICIVELLZZ ERHY ., FHHDH L
IEBIRHNZ, D DMBERICEDW o RIFIITILEICE L KT T L GEMIC TSN D 5E81CT
HEL LR SN,

ISAICTEVWE T DR AED—BR L LT, YEABENTIEARKZE L THMFEL L TOH 21TV, &

ME L L TOREBL AR 5, FIoUEAEANL

© AREfTRELTRBICE SO0 b LY, MB#HROBEERERLEICET L) 27 2% R4
LiHliL, b A7 ICks LEEFRE il L O L, BRRPOEEZ Rt 572
DIZA3 O R BT L R 55255 b D LT 5, NETAIC K DEERE ALK EZ AL
RN A7, BRBIZED U A7 LV bEV, ZHUIARETRA A, HiE, EOMK, RNEL
Ry RTINERREHI O NS &2 o TOW D AREMEDR H 572D TH 5,

WU U= B e Bs A Fiol X 2 IR E T 5 72 DICES AR ICBI 3 2 Nl ~DBRiF 2155, ZHUIAR
U =X T A NONEHHIOANECBT DERORAZ HHIE T 5 LD TIHR,

EEFIC LY R SN RF TR OwEEIE, 2E EO R 0%k L OBE S 5 RN A &R
i 2%,

EEFIC LY R S ok 2 e & Lo SR OB HIkr 5, £, BATHAE
Mz BT, MR s LTt T 2720 DAL Y —X « h T A FDOREINCREREENPAELD LD
7o, HMERAMEERDAMET 208 ) eIt 5, EERAHEERDNH L & LohHE,
VERENTEAEREEOT T, MR LOBE RN L THEEWME 2T 5 0ENH D,
FIYHFTFABERAN T THLLEITIE, YEEEANOBRZEET 2LENDH L, YEAEA
O, BEAEREEH E TICEETHIEEZ LI L TS, L, FEROFZRIRBA L
U—X+ T X FOfHiEZEL L TOFREZFIET SRS H V155,

WEHEROEROERE, Ml LOMRNEZGTNAE, B L OMBHEERN G SHR 2 #IEC
FoR LT E D EiHiid %,

YEEIENE, MREEE & FICEAOFEEHE 21 7, BLOEELREAR RIZE L Tl
ARV E D, THUTE, YEEEADPEAOKICRET 2 NEHHI 0% LW RbEEN D,

20214F2H1H



KPMG

KPMG

P.O. Box 493

SIX Cricket Square

Grand Cayman KY1-1106
Cayman Islands

Telephone +1 345 949 4800
Fax +1 345 949 7164
Internet  www.kpmg.ky

Independent Auditors’ Report to the Trustee

Opinion

We have audited the accompanying financial statements of Australia REIT Fund (For Qualified
Institutional Investors Only) (the “Series Trust’), a series-trust of Credit Suisse Universal Trust (Cayman)
Il, which comprise the statement of financial position as at September 30, 2020, the statements of
comprehensive income, changes in net assets attributable to the holder of units and cash flows for the
year then ended, and notes, comprising a summary of significant accounting policies and other

explanatory information.

expiahator

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Series Trust as at September 30, 2020, and its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards (“IFRS”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs”). Our
responsibilities under those standards are further described in the “Auditors’ Responsibilities for the
Audit of the Financial Statements” section of our report. We are independent of the Series Trust in
accordance with International Ethics Standards Board for Accountants International Code of Ethics for
Professional Accountants (including International Independence Standards) (“IESBA Code”) together
with ethical requirements that are relevant to our audit of the financial statements in the Cayman Islands,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Series Trust's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Series Trust
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Series Trust’'s financial reporting
process.

© 2021 KPMG a Cayman Islands partnership and a member firm of the
KPMG global organization of independent member firms affiliated with
KPMG Intemational Limited, a private English company limited by
guarantee. All rights reserved

Document classification: KPMG Confidential



Independent Auditors’ Report to the Trustee (continued)

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Series Trust's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’'s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Series Trust's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Series Trust
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

KOMG

February 1, 2021
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