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Enhance your cash management
Spot transactions
Spot transactions are the most common way of trading.
They allow the conversion of one currency into another.
The settlement date is generally two working days after the
transaction is concluded, in line with international practice.
You may trade with value date of the same day or the next day,
which represent outright short transactions.
To undertake such transactions, the appropriate foreign currency
accounts are required. If you wish to open additional accounts,
please contact your Relationship Manager.
Forward transactions
Forward transactions can help to protect you against exchange
fluctuations. You can fix the exchange rate for a particular date in
the future, regardless of whether it is days, months, or years.
The exchange is completed on the defined settlement date at
the pre-agreed rate. Thus, the amount in the respective currency
must be paid only at settlement.
The forward exchange rate is based on the spot rate, adjusted
by the forward points (also called swap points). The latter are
calculated with the interest rate differential of the two currencies.
This can result in a premium or in a discount depending on the
currencies.
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An OTC trading limit is required for forward transactions.

Swap transactions
A swap transaction is a cash management tool. It consists of a simultaneous purchase and sale of identical amounts of one currency
for another with two different settlement dates. Thus, the swap is
composed of two transactions, the near “leg” and the far “leg.”
The price difference between the near and the far “leg” is the forward points.
Swap transactions have mainly two purposes:
ȷȷ Manage your cash balances over different currency accounts.
ȷȷ

Modify the maturity date of a forward transaction.

An OTC trading limit is required for swap transactions.

The settlement date can be changed at any time with a swap
transaction (see explanation below).
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Contact us
FX Sales Corporate & Institutional Clients
mailbox.dz@credit-suisse.com

credit-suisse.com/fx
Zurich
Basel		
Geneva
St. Gallen
Lugano		

+41 44 656 68 78*
+41 61 279 65 00*
+41 22 394 81 55*
+41 71 226 61 80*
+41 91 802 64 00*

* We will provide you with your assigned telephone number. Telephone calls may
be recorded for security reasons and training purposes. By making a call, you
acknowledge your agreement with this business practice.

The information provided herein constitutes marketing material. It is not investment advice or otherwise based on a consideration of the personal circumstances of the
addressee nor is it the result of objective or independent research. The information provided herein is not legally binding and it does not constitute an offer or invitation
to enter into any type of financial transaction. The information provided herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter “CS”) with the
greatest of care and to the best of its knowledge and belief. The information and views expressed herein are those of CS at the time of writing and are subject to
change at any time without notice. They are derived from sources believed to be reliable. CS provides no guarantee with regard to the content and completeness of
the information and where legally possible does not accept any liability for losses that might arise from making use of the information. If nothing is indicated to the
contrary, all figures are unaudited. The information provided herein is for the exclusive use of the recipient. Neither this information nor any copy thereof may be sent,
taken into or distributed in the United States or to any U. S. person (within the meaning of Regulation S under the US Securities Act of 1933, as amended). It may not
be reproduced, neither in part nor in full, without the written permission of CS. Over-the-counter (“OTC”) transactions are complex derivative products that are not
standardized and not securitized. They are negotiated and traded off-exchange. OTC transactions are not settled via a clearing house and have no secondary market.
OTC transactions may involve a high degree of risk. They are intended only for investors who understand and are capable of assuming all risks involved. The value of
the products depends on the development of the value of the underlying asset and the creditworthiness of the parties, which may change over the lifetime of the
products. A CS company may be involved in other transactions related to any underlying of the above products; such possible transactions are not disclosed herein.
The binding terms of any transaction will be set forth in the specific OTC contracts and confirmations. You may ask your relationship manager to provide you with any
additional information regarding these products (e.g., full terms). Investments in foreign currencies involve the additional risk that the foreign currency might lose value
against the investor’s reference currency.
Copyright © 2019 Credit Suisse Group AG and/or its affiliates. All rights reserved.
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