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Hurricane Otis in October 2023

Dear Investor,

Otis had been rapidly intensifying throughout Tuesday, gaining 80 mph in a 12-hour period. It became the fastest intensifying hurricane
in Eastern Pacific history, according to the atmospheric science department at Colorado State University. As a life-threatening Category
5 hurricane early Wednesday, delivering what forecasters warned could be a “nightmare scenario” for Mexico's southern coast as it
threatens to cause catastrophic damage with destructive winds, heavy rainfall, and storm surge. Hurricane Otis has weakened to a
Category 4 storm after making landfall near Acapulco, Mexico.

Otis’ center struck Mexico's coast around 12:25 a.m. local time with sustained winds of 165 mph. Within hours, the storm’s maximum
sustained winds had slowed to 130 mph, with the dangerous hurricane-force winds extending up to 30 miles from Otis’ center. Life-
threatening storm surge impacted the coast of southern Mexico Wednesday in areas of onshore winds. Near the coast, the surge is
accompanied by large and dangerous waves. Heavy rains from Otis will continue to impact areas of southwest Mexico through Thursday.
This rainfall will produce flash and urban flooding, along with mudslides in areas of higher terrain according to the National Hurricane
Center.

The storm rapidly weakened as it pressed inland and over southern Mexico's higher terrain, where it dissipated Wednesday night.

At the time of writing, Otis caused enormous destruction and devastation, leaving over one million households without electricity. The
direct hit on Acapulco with Category b winds caused extensive damage and will most likely result in casualties.

As the event is still ongoing it is too early to give any estimates of insured losses caused by Hurricane Otis.
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However, based on our current analysis, we assume that one Cat Bond could experience an impact from the event. The portfolio is not
invested in this Cat Bond and we do not expect an impact from this event.

We will keep you updated on any significant developments. In the meantime, please do not hesitate to contact us if you have any
questions.

Kind regards,
Credit Suisse Insurance Linked Strategies Ltd | A UBS Group Company

Sources: Credit Suisse, National Hurricane Center, CNN
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Important Information:

This material has been prepared by CREDIT SUISSE and/or its affiliates (“Credit Suisse”) with the greatest of care and to the best of its knowledge and belief. It is
provided for informational and illustrative purposes only, does not constitute an advertisement, appraisal, investment research, research recommendations, investment
recommendations or information recommending or suggesting an investment strategy, and it does not contain financial analysis. Moreover it does not constitute an
invitation or an offer to the public or on a private basis to subscribe for or purchase products or services.

Benchmarks, to the extent mentioned, are used solely for purposes of comparison. The information contained in this document has been provided as a general
commentary only and does not constitute any form of personal recommendation, investment advice, legal, tax, accounting or other advice or recommendation or any
other financial service. It does not take into account the investment objectives, financial situation or needs, or knowledge and experience of any persons. The
information provided is not intended to constitute any kind of basis on which to make an investment, divestment or retention decision. Credit Suisse recommends that
any person potentially interested in the elements described in this document shall seek to obtain relevant information and advice (including but not limited to risks) prior
to taking any investment decision.

The information contained herein was provided as at the date of writing, and may no longer be up to date on the date on which the reader may receive or access the
information. It may change at any time without notice and with no obligation to update. To the extent that this material contains statements about future performance,
such statements are forward looking and subject to a number of risks and uncertainties. It should be noted that historical retums, past performance and financial
market scenarios are no reliable indicator of future performance. Significant losses are always possible.

This material is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of, or is located in, any jurisdiction where such
distribution, publication, availability or use would be contrary to applicable law or regulation, or which would subject Credit Suisse to any registration or licensing
requirement within such jurisdiction. The recipient is informed that a possible business connection may exist between a legal entity referenced in the present document
and an entity part of Credit Suisse and that it may not be excluded that potential conflict of interests may result from such connection.

This document has been prepared from sources Credit Suisse believes to be reliable but does not guarantee its accuracy or completeness. Credit Suisse may be
providing, or have provided within the previous 12 months, significant advice or investment services in relation to any company or issuer mentioned.

This document may provide the addresses of, or contain hyperlinks to, websites. Credit Suisse has not reviewed the linked site and takes no responsibility for the
content contained therein. Such address or hyperlink (including addresses or hyperlinks to Credit Suisse’s own website material) is provided solely for your
convenience and information and the content of the linked site does not in any way form part of this document. Accessing such website or following such link through
this document or Credit Suisse’s website shall be at your own risk. This document is intended only for the person to whom it is issued by Credit Suisse. It may not be
reproduced either in whole, or in part, without Credit Suisse's prior written permission.

The information and views expressed herein are those of Credit Suisse at the time of writing and are subject to change at any time without notice. They are derived
from sources believed to be reliable. Credit Suisse provides no guarantee with regard to the content and completeness of the information and does not accept any
liability for losses that might arise from making use of the information. If nothing is indicated to the contrary, all figures are unaudited. The information provided herein
may not be reproduced, neither in part nor in full, without the written permission of Credit Suisse.

Certain information contained in this document constitutes “Forward-Looking Statements” (including observations about markets and industry and regulatory trends as

"o "o

of the original date of this document), which can be identified by the use of forward-looking terminology such as “may”, “will", “should”, “expect”, “anticipate”, “target”,
“project”, “estimate”, “intend”, “continue” or “believe”, or the negatives thereof or other variations thereon or comparable terminology but are not the exclusive means of
identifying such statements. By their very nature, forward-looking statements involve inherent risks and uncertainties, both general and specific, and risks exist that
predictions, forecasts, projections, results or performance and other outcomes described or implied in forward-looking statements will not be achieved. We caution you
that a number of important factors also beyond our control could cause results to differ materially from the plans, targets, goals, expectations, estimates and intentions

expressed in such forward-looking statements and Credit Suisse has no obligation or intention to update any of the forward-looking statements in this document.

Some of the figures rely on licensed and/or proprietary models, methods, assumptions and predictions which involve the exercise of judgment. They may not be
accurate because of uncertainties, imperfections, deterioration over time, or other factors, such as, but not limited to, the quality of the data. Accordingly, actual
and/or effective impacts and results may differ from those reflected or contemplated herein. Credit Suisse is under no obligation to update any figures or opinions, or
to correct any inaccuracies which may become apparent in this document.

This message may contain confidential, proprietary or legally privileged information and is intended only for the use of the addressee named above. No confidentiality
or privilege is waived or lost by any mistransmission. If you are not the intended recipient of this message, you are hereby notified that you must not use, disseminate,
copy it in any form or take any action in reliance on it. If you have received this message in error, please delete it and any copies of it and notify the sender
immediately.

The information provided herein constitutes marketing material. It is not investment advice or otherwise based on a consideration of the personal circumstances of the

addressee nor is it the result of objective or independent research. The information provided herein is not legally binding and it does not constitute an offer or invitation
to enter into any type of financial transaction.
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Investment involves risks, namely the risk of fluctuations in value and yield as well as many others, including unforeseeable risks. The risks are described in detail in the
prospectus for the investment group.

The information provided herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter "CS") with the greatest of care and to the best of its
knowledge and belief. The information and views expressed herein are those of CS at the time of writing and are subject to change at any time without notice. They
are derived from sources believed to be reliable.

CS provides no guarantee with regard to the content and completeness of the information and where legally possible does not accept any liability for losses that might
arise from making use of the information. If nothing is indicated to the contrary, all figures are unaudited. The information provided herein is for the exclusive use of the
recipient. Neither this information nor any copy thereof may be sent, taken into or distributed in the United States or to any U. S. person (within the meaning of
Regulation S under the US Securities Act of 1933, as amended). It may not be reproduced, neither in part nor in full, without the written permission of CS.

Credit Suisse Investment Foundation, Zurich, is the issuer and manager of CSA products. Credit Suisse (Switzerland) Ltd., Zurich, is the custodian bank. The articles
of incorporation, regulations, and prospectus, as well as the most up-to-date annual report and fact sheets, may be obtained free of charge from the Credit Suisse
Investment Foundation. Only pension funds domiciled in Switzerland that are not subject to tax are permitted as direct investors.

The TER KGAST ratio expresses the total of those commissions and costs that are charged on an ongoing basis to the assets of the investment group (operating
expenses). It is presented as a percentage of the average net assets of the investment group. TER KGAST is calculated at the end of each financial year for the past
twelve months (except for the first financial year, for which a projected TER (ex-ante TER) is quoted at the start).

Copyright © 2023 Credit Suisse. All rights reserved.
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