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News

Typhoon Faxai – September 2019
On Sunday evening 8 September local time, Typhoon Faxai made landfall in Japan over the Miura
peninsula moving in a northeastern direction over Tokyo Bay then making a second landfall near the
city of Chiba, 25 kilometers east of Tokyo. Upon landfall, the tropical cyclone measured wind speeds
up to 170 km/h equivalent to a category 2 strength cyclone on the Saffir-Simpson scale, which is the
strongest storm measured in the region in history. After passing through the Kanto region it moved
further in a northeastern direction returning into the North Pacific Ocean.
Although the typhoon affected a densely populated area in the Tokyo metropolitan area, initial damage
assessment reports indicate limited damage to buildings from wind and flooding. Damage to the power
grid left nearly a million houses without power according to the Tokyo Electric Power Company. Further
reported effects from the storm include business interruptions in several factories as well as for airline
and railway transportation services.
As Japan is susceptible to natural catastrophes such as earthquakes and typhoons, building regulation
in Japan is comparatively strict in order to withstand the impacts from such events. At this stage, while
damage assessment is still ongoing, it is too early to provide a specific estimate on insurance losses.
However, we will continue to assess the potential impact on CSA ILS/CSA ILS Fixed and will keep you
updated on significant developments.
Please do not hesitate to contact us if you have any questions.
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The information provided herein constitutes marketing material. It is not investment advice or otherwise based on
a consideration of the personal circumstances of the addressee nor is it the result of objective or independent
research. The information provided herein is not legally binding and it does not constitute an offer or invitation to
enter into any type of financial transaction.
The information provided herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter "CS")
with the greatest of care and to the best of its knowledge and belief.
The information and views expressed herein are those of CS at the time of writing and are subject to change at
any time without notice. They are derived from sources believed to be reliable.
CS provides no guarantee with regard to the content and completeness of the information and does not accept
any liability for losses that might arise from making use of the information. If nothing is indicated to the contrary,
all figures are unaudited. The information provided herein is for the exclusive use of the recipient.
Neither this information nor any copy thereof may be sent, taken into or distributed in the United States or to
any U. S. person (within the meaning of Regulation S under the US Securities Act of 1933, as amended).
It may not be reproduced, neither in part nor in full, without the written permission of CS.
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