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Earthquake Japan – February 2021 

 
On Saturday evening, 13 February, local time a powerful earthquake with magnitude of 7.3 was registered 

off the coast of Fukushima prefecture, in northern Japan. Its epicenter was measured at about 74 

kilometers (46 miles) east of the coastal town of Namie at a depth of 58 kilometers. Following the 

earthquake, several smaller aftershocks were measured on Sunday. 

The earthquake caused widespread power outages, affecting about 950,000 households in the area. As of 

the time of writing, more than a hundred people were injured with no fatalities reported. Although damage 

assessment is still at an early stage, so far damage reported has been limited to infrastructure from 

landslides and displaced roads. Buildings shook but no significant damage has been reported and no 

tsunami warning was issued. Further, there were no irregularities reported at the nuclear power plants in 

the area. 

The affected region is the same where nearly ten years ago the Tohoku earthquake triggered a tsunami 

and caused widespread devastation and more than 18,000 fatalities as well as meltdowns at several 

reactors at the Fukushima nuclear power plant. Saturday’s earthquake is presumed to be an aftershock 

from the 9.0 magnitude earthquake ten years ago, according to scientists. As Japan is located along the 

Pacific ring of fire, earthquakes are common with the country accounting for about 20% the world’s 

earthquakes of magnitude 6 or greater. 

Based on currently available information we estimate industry losses from this event to range between 

USD 2 to 5 billion and we do not expect an impact on CSA ILS/ CSA ILS Fixed performance from this 

event on a standalone basis. However, we continue to assess the potential impact on our portfolios and will 

keep you updated on significant developments. 
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Please do not hesitate to contact us if you have any questions. 

Kind regards, 

Credit Suisse Insurance Linked Strategies Ltd 

Sources: Japan Meteorological Agency, US Geological Survey 
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The information provided herein constitutes marketing material. It is not investment advice or otherwise based on a 
consideration of the personal circumstances of the addressee nor is it the result of objective or independent research. 

The information provided herein is not legally binding and it does not constitute an offer or invitation to enter into any 
type of financial transaction. 

 

The information provided herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter "CS") with the 

greatest of care and to the best of its knowledge and belief.  

 

The information and views expressed herein are those of CS at the time of writing and are subject to change at any time 
without notice. They are derived from sources believed to be reliable. 

 
CS makes no representation as to the content or completeness of the information and disclaims, to the extent permitted 
by law, all liability for any loss arising from the use of the information. Unless otherwise stated, all figures are unaudited. 

The information in this document is for the exclusive use of the recipient.  Neither this information nor any copy thereof 

may be sent, taken into or distributed in the United States or to any U. S. person (within the meaning of Regulation S 

under the US Securities Act of 1933, as amended). 

It may not be reproduced, neither in part nor in full, without the written permission of CS.  
 

Credit Suisse Investment Foundation, Zurich, is the issuer and manager of CSA products. Credit Suisse (Switzerland) 
Ltd., Zurich, is the custodian bank. The articles of incorporation, regulations and investment guidelines, as well as the 

most up-to-date annual report and fact sheets, may be obtained free of charge from the Credit Suisse Investment 

Foundation. Only pension funds domiciled in Switzerland that are not subject to tax are permitted as direct investors. 
 

The issuer and manager of CSA 2 products is the Credit Suisse Investment Foundation, Pillar 2, Zurich. The custodian 
bank is Credit Suisse (Switzerland) Ltd., Zurich. The articles of incorporation, the regulations and the investment 
guidelines as well as the latest annual reports and fact sheets can be obtained free of charge from the Credit Suisse 

Investment Foundation, Pillar 2. This foundation is open only to a restricted group of tax-exempt pension funds domiciled 
in Switzerland (article 3 of the articles of incorporation). 
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