The SARON mortgage
Conditions
Minimum amount

CHF 100,000

Term

1, 2 or 3 years

Billing period

1 or 3 months

Interest rate

As per personal offer (reference rates for SARON
available at SIX group as base for compounding and
individual surcharge)

The SARON mortgage is suitable for you if:
ȷ You expect continuously low or falling interest rates and would
like to benefit from this development.
ȷ

You can accept uncertainties and fluctuations in the market
interest rate.
You can accept that you will know only at the end of a billing
period what interest rate you have to pay.

Take full advantage of interest rate
fluctuations

ȷ

Useful information
The SARON mortgage offers the following features:
ȷ You can choose the overall term and the frequency of the
billing periods.

Schematic representation of base rate

ȷ

ȷ

ȷ

ȷ

Base rate

Your mortgage interest rate consists of a base rate and an
individual surcharge.
The mortgage interest rate is linked to the SARON rate that is
reset at the end of each business day based on the current
market conditions. This daily SARON rate will be compounded
over the billing period to calculate the base rate. In the event
of the base rate being negative, 0.00% will be used to
calculate the mortgage interest rate.

T0

You have the option of switching to another Credit Suisse
mortgage product running until at least the end of the term.
You can choose direct or indirect repayment.
T0
T1/x

T1

T2

T3

T4

Time

Compounded SARON rate for CHF
Fixing of framework term and billing periods
Calculation of accrued interest costs per billing period
Start of framework term and start of billing period 1
Start of billing period 2 (billing period x)

SARON = Swiss Average Rate Overnight
(interest rate based on actual transactions in the CHF Repo market;
considered by market participants as the secured money market rate for
short-term credit funding)
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Schematic representation of compounding

Early repayment penalties in the mortgage business
If there is a contractually imposed event of early termination, the
bank will debit you with the surcharge on the base rate for the
period remaining until the end of the framework term. The relevant
amount calculated in this way is discounted at the time of termination according to customary methods used in the market which may
increase or decrease the amount. In addition, a flat-rate as compensation for costs and expenses will be charged.

Base rate

Tranche term for calculation of interest

T0

T0
T1

T1

Time

Calculation of accrued interest costs per billing period
Start of overall term and start of billing period 1
Start of billing period 2 (billing period x)

Compounding as an interest-on-interest calculation is based on
the daily fixed base rates for a specific billing period; the calculation is performed backward looking with regard to the due date
per billing period.

Contact us
Your advisor will be happy to arrange a personal consultation.
Call us at 0844 100 114*;
Monday–Friday, 8:00–20:00.
For more information, visit our website at:
credit-suisse.com/mortgages
* Please note that telephone calls to these numbers may be recorded.
We assume that, by calling us, you accept this business practice.
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The information provided herein constitutes marketing material. It is not investment advice or otherwise based on a consideration of the personal circumstances of the
addressee nor is it the result of objective or independent research. The information provided herein is not legally binding and it does not constitute an offer or invitation to
enter into any type of financial transaction. The information provided herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter “CS”) with the greatest of
care and to the best of its knowledge and belief. The information and views expressed herein are those of CS at the time of writing and are subject to change at any time
without notice. They are derived from sources believed to be reliable. CS provides no guarantee with regard to the content and completeness of the information and where
legally possible does not accept any liability for losses that might arise from making use of the information. If nothing is indicated to the contrary, all figures are unaudited. The
information provided herein is for the exclusive use of the recipient. Neither this information nor any copy thereof may be sent, taken into or distributed in the United States or
to any U. S. person (within the meaning of Regulation S under the US Securities Act of 1933, as amended). It may not be reproduced, neither in part nor in full, without the
written permission of CS. Your Personal Data will be processed in accordance with the Credit Suisse privacy statement accessible at your domicile through the official Credit
Suisse website https://www.credit-suisse.com. In order to provide you with marketing materials concerning our products and services, Credit Suisse Group AG and its
subsidiaries may process your basic Personal Data (i.e. contact details such as name, e-mail address) until you notify us that you no longer wish to receive them. You can
opt-out from receiving these materials at any time by informing your Relationship Manager.
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