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Credit Suisse 
Mortgage interest rate forecasts 
Low interest rates likely to continue despite slight increase 
The Swiss economy is enjoying a significant recovery following 
the gradual reopening. Economic growth could come to 3.5% for 
this year as a whole, more than offsetting the 2.6% fall seen in 
2020. However, the combination of a renewed rise in COVID-19 
case numbers and insufficient progress on the vaccination front 
could have a braking effect. The Swiss National Bank will contin-
ue to resist an appreciation of the Swiss franc, but is highly likely 
to refrain from cutting rates any further. With inflation likely to 
remain below the 1% mark, we foresee an extension of the neg-
ative interest-rate environment. On that basis, we do not expect 
a hike in the base rate until the end of 2022 at the earliest. 

Interest rates for SARON mortgages, which have replaced the 
previous Flex rollover mortgage (3-month LIBOR), are there-
fore likely to remain at their historically low level for the next 12 
months. Interest rates for Fix mortgages have fallen again slightly 
since the noticeable uptick in February as a result of higher infla-
tion expectations. In contrast with SARON mortgages, we expect 
another slight rise in interest rates for Fix mortgages of 15 to 30 
basis points over the coming 12 months – provided the economic 
recovery continues. As before, this development is likely to be 
accompanied by limited upward and downward fluctuations. Over-
all, interest rates are therefore set to remain at very low levels in 
historical terms over the coming 12 months. 

Interest rates for new mortgages in % 
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Fix mortgage, 3 y Fix mortgage, 5 y Fix mortgage, 10 y Fix mortgage, 15 y SARON mortgage (1 month)* 

* Interest rate for SARON mortgage from September 21, 2020. Previous historical interest rates: Flex rollover mortgage (3-month LIBOR). 
Source: Credit Suisse; Last data point: July 12, 2021 

1 

2 

3 

4 

6 

5 

Mortgage interest rate forecasts 
Interest rate Forecasts for Trend 

July 12, 2021 3 mth 6 mth 12 mth 12 mth 

SARON mortgage (1 month)1 1.05% 1.05% 1.05% 1.05%  

Fix mortgage (3 years)2 1.05% 1.10% 1.15% 1.20%  

Fix mortgage (5 years)2 1.10% 1.15% 1.20% 1.30%  

Fix mortgage (10 years)2 1.33% 1.45% 1.50% 1.60%  

Fix mortgage (15 years)2 1.67% 1.80% 1.85% 1.95%  

The interest rates listed are indicative values and apply to top-quality residential property and borrowers with impeccable creditworthiness. 
1 SARON mortgage: The SARON-based interest rate applies to the respective billing period and is determined retroactively at the end of the billing period. 
2 Fix mortgages. Fixed term and interest rate for the entire term. 

Historical performance indications or any other data from the past, as well as simulations, target return, forecasts, estimations and expectations are not reliable 
indicator for current or future performance. 
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Credit Suisse Financing 

The optimum solution for your mortgage 
For the right mix of security and flexibility, we recommend a 
combination of different mortgages and maturities. This enables 
you to take into account possible risks of interest rate changes 
and reduce the risk that the entire mortgage amount will have to 
be extended at high interest rates. Our recommendation is 
tailored to your individual risk profile, which we divide into three 
categories: 

Your risk profile 

Security-oriented 
You want to avoid interest rate fluctuations as far as possible and 
flexibility is not your main concern. Your time horizon is medium 
to long-term. 

Balanced 
You accept average fluctuations in interest rates and seek 
medium flexibility. You plan with a medium time horizon. 

Dynamic 
You are interested in a high degree of flexibility and are prepared 
to accept strong fluctuations in interest rates. Your time horizon 
is relatively short. 

Further information 
The mortgage specialists at Credit Suisse will be glad to advise 
you on the best product solution for your individual needs. 

Call us at 0844 100 114* 
Monday–Friday, 8:00–20:00. 
For more information visit our website at 
credit-suisse.com/mortgages 

* Please note that telephone conversations may be recorded. By making a call, 
you acknowledge your agreement with this business practice. 

3 SARON rollover mortgage: The SARON-based interest rate applies to the 
respective tranche and is already known at the start of the tranche. 

Our proposal for the product mix in the current interest 
rate environment – tailored to your individual risk profile 

Security-oriented 
Fix mortgages with different terms 

Fix mortgage, 8 y 40% 

Fix mortgage, 12 y 60% 

Balanced 
Combination of Fix and SARON rollover mortgage 

SARON rollover mortgage3 

(1-mth tranche) 30% 

Fix mortgage, 12 y 70% 

Dynamic 
Combination of Fix and SARON rollover mortgage 

SARON rollover mortgage3 

(1-mth tranche) 60% 

Fix mortgage, 12 y 40% 

Source: Credit Suisse 

CREDIT SUISSE (Switzerland) Ltd. 
P.O. Box 
CH-8070 Zurich 
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The information provided herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter “CS”) with the greatest of care and to the best of its knowledge 
and belief. The information provided herein constitutes marketing material. It is not investment advice or otherwise based on a consideration of the personal circumstanc-
es of the addressee nor is it the result of objective or independent research. The information provided herein is not legally binding and it does not constitute an offer or in-
vitation to enter into any type of financial transaction. The information provided herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter “CS”) with 
the greatest of care and to the best of its knowledge and belief. The information and views expressed herein are those of CS at the time of writing and are subject to 
change at any time without notice. They are derived from sources believed to be reliable. CS provides no guarantee with regard to the content and completeness of the 
information and where legally possible does not accept any liability for losses that might arise from making use of the information. If nothing is indicated to the contrary, 
all figures are unaudited. The information provided herein is for the exclusive use of the recipient. Neither this information nor any copy thereof may be sent, taken into or 
distributed in the United States or to any U. S. person (within the meaning of Regulation S under the US Securities Act of 1933, as amended). It may not be repro-
duced, neither in part nor in full, without the written permission of CS. 
Copyright © 2021 Credit Suisse Group AG and/or its affiliates. All rights reserved. 
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https://www.credit-suisse.com/ch/en.html
https://www.credit-suisse.com/ch/en/private-clients/mortgages.html

