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Climate change has grown into a super trend of its own, and it goes far beyond just the 
younger generation. That’s why we have introduced it as a new super trend with four 
sub-themes of carbon-free electricity, sustainable transport, oil and gas transition pioneers 
and agriculture and food.

Daniel Rupli, Managing Director and Head of Single Security Research, Equity & Credit, Credit Suisse
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Climate change is one of the most urgent issues 
facing governments and businesses around the 
world today. One critical aspect in the fight against 
this global emergency is the ability of industries to 
reduce their carbon emissions in an effort to slow 
the rate of global warming. 

At the fourth session of the Supertrends Webinar 
Series 2020 held on June 24, Credit Suisse experts 
discussed the key sectors that can play a pivotal role 
in decarbonizing economic growth in the years to 
come, particularly in the areas of power generation, 
fossil energy sources, transportation, agriculture 
and food production.

Daniel Rupli, Head of Single Security Research, 
Equity & Credit in Credit Suisse, kicked off the session 
by highlighting where climate change sits as a theme 
in Credit Suisse’s Supertrends framework. Starting as 
a sub-theme in the Millennials Supertrend, climate 
change has expanded to become an important 
long-term trend in its own right.

Picking the winners 
in a low-carbon 
world
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Jens Zimmermann, Senior Equity Analyst, 
Energy & Utilities in Credit Suisse, then provided 
an overview of the investments that could benefit 
from the transformation in energy, transportation, 
as well as agriculture, as the fight against climate 
change accelerates in the coming years.

He noted that growing global awareness of the 
climate emergency in recent years has forced 
corporations across all industries to give more ur-
gent attention to the issue. Meanwhile, investors 
will also have focus on protecting their investment 
portfolios against climate change-related risks. 

“That can be done by investing in companies that 
can make a positive impact on climate change, 
but at the same time still generate attractive 
investment returns,” said Mr. Zimmermann.

Cutting emissions 
is key

In particular, the climate change super trend 
focuses on sectors that can make the biggest 
contribution towards reducing carbon emissions, 
the main culprit behind global warming. The 
International Energy Agency (IEA) estimates that 
to stop the planet from warming an additional 
two degrees Celsius above pre-industrial levels – 
a target temperature limit that most of the world 
has agreed on - co2 emissions would have to be 
cut by around half by 2040. 

Mr. Zimmermann noted that main offenders 
when it comes to emissions are the power 
generation and transportation sectors. Therefore, 
the focus has to be on cutting co2 emissions in 
these two industry sectors. 
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Generating more electricity from renewable 
sources to cut carbon emissions will mean that 
the world will need less oil and gas. The IEA 
forecasts that oil demand will peak in 2025 to 
2035.

As such, another sub-theme focuses on the 
so-called oil and gas transition pioneers; or oil 
majors that are able and willing to realign their 
businesses for a low-carbon world in the future. 

This group are likely to emerge as winners as 
they respond effectively to the energy transition 
challenge.

These companies – including BP, ENI, Shell, 
Total,  Repsol, and Equinor – have already 
unveiled their carbon reduction targets until 
2050, and also their plans to add renewable 
energy to their upstream portfolios. 

Oil and gas transition 
pioneers
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Electrification and in particular, electricity from renewables, will have to become the game 
changer to reduce co2 emissions drastically enough to keep global warming below two 
degrees by the end of this century.

Jens Zimmermann, Senior Equity Analyst, Energy & Utilities, Credit Suisse

According to the IEA, the share of renewables in 
power generation has to increase very significant-
ly to keep global warming below the two degrees 
Celsius limit. This growth in the share of renew-
ables in the fuel mix will require heavy investment 
in transmission infrastructure until 2040. 
 

Changing the  
fuel mix

He believes that utility companies which focus 
on generating carbon-free electricity will be the 
winners from the decarbonization trend. In 
particular, European and U.S. utility companies will 
be the main beneficiaries, as many have already 
announced targets of how much carbon emissions 
they plan to cut over the next 10 to 30 years. 
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Mr. Zimmermann then touched on two further 
sub-themes investors should look at: Sustainable 
transport, as well as agriculture and food. With 
around 23% of global greenhouse gas emissions 
stemming from the transport industry, there are 
substantial opportunities for companies involved 
in electric vehicles, sustainable fuels such as 
biofuels and hydrogen, and transport operators 
with a strong commitment to co2 reduction, 
and railroads.

Meanwhile, the agricultural industry is responsible 
for around a quarter of global greenhouse gas 
emissions. Population growth combined with 
increasing wealth will likely put food consumption 
and production on a solid growth track, but this 
will require a more efficient, sustainable and envi-
ronmental-friendly land usage to curb emissions.

Under this sub-theme, Mr. Zimmermann is 
focused on companies that provide technologies 
for vertical farming and gene-editing, as well as 
plant-based food product manufacturers.

Sustainable transport 
and agriculture
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Daniel Rupli is a Managing Director of Credit Suisse in the Private Banking Division, based in Zurich. 
He is Head of Single Security Research within Investment Solutions Products - a division of Interna-
tional Wealth Management. 

As Head of Single Security Research Mr. Rupli is responsible for the bottom-up analysis for single 
companies assigning a fundamental view as well as providing investment recommendations on stocks 
and bonds. Further to this, he is also responsible for the thematic equity research delivery. Mr. Rupli 
represents Credit Suisse’s research expertise in internal and external conferences and client meetings. 

Mr. Rupli joined Credit Suisse in 2009 as a Senior Credit Analyst within Investment Strategy Re-
search. Prior to this, he worked in similar roles for another large Swiss bank. He has over 20 years 
of industry experience. He is a Swiss certified banking expert with federal diploma.

Daniel Rupli
 
Managing Director and Head of Single  
Security Research, Equity & Credit 
Credit Suisse
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Jens Zimmermann joined Credit Suisse in 2018 as a senior equity research analyst in the bank’s 
Investment Solutions & Products unit of the International Wealth Management division. In his role, he 
is responsible for the single security research of the energy and utility sectors in the US and in Europe 
as well as for the stock selection of the Supertrend ‘Infrastructure – closing the gap’. 

Mr. Zimmermann has worked for more than 15 years in equity research on the buy-side and on the 
sell-side, where he has covered companies from the energy, industrial, utilities, and transportation 
sectors. He started covering the energy sector as a buy-side equity analyst for ABN AMRO in 2005 
and he has worked with energy consulting firm Wood Mackenzie as an energy markets analyst for 
the Middle East. 

Mr. Zimmermann holds a Master’s degree in Business Administration from the University of Munich 
and a Master’s degree in International Relations from the University of Denver. He is also a CFA 
charterholder.

Jens Zimmermann 
 
Senior Equity Analyst, Energy & Utilities 
Credit Suisse
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