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The year of the 
Euro(zone) rebound

Review 2017

28 February 
Best month 

of the year for 
S&P 500

The US large-cap 
S&P 500 index 

rises by ~4%, as 
company earnings 

surprise to the 
upside and enter 
a positive growth 

trend. 

01 March
IPO of  
Snapchat 
The going-public 
of Snap Inc. is the 
biggest technology 
initial public offering 
(IPO) since Alibaba. 
Snap shares close 
up 44% on the first 
trading day.

15 March
Fed rate hike
Despite fairly  
weak growth data, 
the US Federal 
Reserve (Fed)  
raises the  
Fed funds rate  
by 0.25% with  
little forewarning.  
A further rate  
hike follows in  
June; a final  
one is forecast  
for December. 

01 April
Bitcoin in the  
fast lane
Japan accepts 
Bitcoin as a legal 
payment method. 
From 1 April to 
end-August, the 
value of 1 Bitcoin 
surges 344% in 
USD.

29 March
UK triggers 
Article 50
The beginning of 
difficult negotiations 
over the terms of 
Brexit. 

18 May 
Political stress  
in Brazil
Brazil’s President  
Michel Temer  
is accused of  
corruption,  
which drives  
the Brazilian  
Ibovespa index  
9% lower on  
the day. 

12 May
Global  
cyberattack
The WannaCry 
worm infects 
several hundreds 
of thousands of 
computers in over 
150 countries, 
including those of 
Britain’s National 
Health Service.

06 June
Progress on 
Eurozone bank 
clean-up
Spain’s Banco 
Santander buys the 
struggling Banco 
Popular, also of 
Spain, for EUR 1, 
rescuing it from the 
brink of collapse. 

08 June
UK election  
surprise
Theresa May’s  
decision to call  
snap elections  
to strengthen her  
hand in the Brexit  
negotiations with  
the EU backfires.

10 July
EUR / CHF 
breaches 1.10  
For the first time 
since the Swiss 
National Bank 
abandoned the 
minimum exchange 
rate of EUR / CHF 
1.20 in January 
2015, EUR / CHF 
rises above 1.10.

02 August
Diesel  
disgraced
The German 
government and 
carmakers hold 
the National Diesel 
Forum to find 
solutions for the 
scandal-ridden 
sector. 

30 November
Annual OPEC 
meeting in 
Vienna
Expectations are 
for the Organiza-
tion of Petroleum 
Exporting Countries 
(OPEC) to extend 
crude oil production 
curbs.

28 August
Amazon goes 
green
Amazon completes 
the acquisition 
of Whole Foods 
Markets and cuts 
Whole Foods prices 
by as much as 43% 
on completion day.

03 September
North Korea 
tensions  
Rhetoric and 
military threats 
between US Presi-
dent Donald Trump 
and North Korean 
leader Kim Jong-un 
escalate.   

24 September
German Chan-
cellor Angela 
Merkel wins 
reelection
The result triggers 
complex nego-
tiations over a new 
coalition – the  
right-wing AfD 
enters parliament.

27 September
Defensive 
mega-merger 
in European 
railway industry
German Siemens 
and French rival 
Alstom agree to 
merge their rail 
businesses, forming 
a European cham-
pion to compete 
with Chinese rival 
CRRC. 

22 October
Snap elections 
in Japan
Japanese Prime 
Minister Shinzo Abe 
secures a stronger 
mandate as Japan 
prepares to respond 
to growing military 
threats in the 
region.

26 October
ECB provides 
tapering details
The ECB announces 
details of how it  
plans to wind down  
its asset purchases 
starting in January 
2018.

23 April
1st round 
majority for 
Emmanuel 
Macron 
Emmanuel Macron 
wins the majority 
of votes in the first 
round of the French 
election, paving  
the way for his 
election victory in 
the second round  
in early May.  

15 December
Debt ceiling 
and govern-
ment funding 
expire in the 
United States
Congress needs to 
approve government 
funding and raise 
the debt ceiling to 
keep the govern-
ment funded. With 
a proper budget 
now set, both mea-
sures should pass.

02 November
Next Fed chair
US President Donald 
Trump nominates 
Jerome Powell to 
become the next 
Chairman of the US 
Federal Reserve. The 
nomination suggests 
monetary policy 
continuity and limited 
financial deregulation.

18 October
Chinese Com-
munist Party 
Congress
The 19th National 
Congress of 
China’s Communist 
Party allows 
Chinese President 
Xi Jinping to con-
solidate his political 
power. 

23 January
President 
Trump  
withdraws  
from TPP
As one of his first 
official acts, US 
President Trump 
pulls out of the 
Trans-Pacific Part-
nership (TPP) trade 
deal. In June, he 
also withdraws from 
the Paris climate 
accord.

20 January
Inauguration of 
US President 
Donald Trump
Donald Trump is 
inaugurated as the 
45th President of 
the United States 
of America.

political developments &  
global security

elections  
(presidential & parliamentary)

industry &  
corporations

monetary &  
banking system

energy  
(oil)




