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FIRM BACKGROUND
Autonomy Capital is an investment manager specializing in thematic, multi-asset class investing across developed and
emerging markets. Autonomy employs a combination of top-down global macroeconomic analysis with fundamental
bottom-up security selection to identify attractive investments. The cornerstone of Autonomy’s investment process involves
local, in-country research and due diligence.
Many of Autonomy’s investment strategies emanate from our core style of fundamental, thematic investing. Autonomy
offers three distinct strategies based on this approach:
1. Fundamental, thematic, global macro investing;
2. Opportunistic real estate; and
3. Opportunistic special situations.
Robert Gibbins, Founder and Chief Investment Officer, started the firm in 2003 and today Autonomy has 65 professionals 2
and currently manages over $5.6 billion with offices in New York, London, Jersey (Channel Islands) and Geneva (Nyon).
Autonomy manages capital for sophisticated institutional investors, including pensions, insurance companies, endowments,
foundations, sovereign wealth funds, registered investment advisors as well as qualified private clients. Autonomy is entirely
owned by its principals and professionals who are its largest investor group which helps ensure their goals and objectives are
directly aligned with those of Autonomy’s investors.

INVESTMENT STRATEGY AND PROCESS
Autonomy’s Special Situations Strategy seeks to build a concentrated portfolio of deep-value opportunistic credit
investments and to provide capital solutions to the lower middle market in Emerging and Developed Peripheral
geographies. The firm has a focused team led by portfolio manager Alex Etkes, who is responsible for special situations and
corporate credit investing and has been with Autonomy since 2008. The Special Situations Strategy looks to benefit from
the macroeconomic and deep fundamental research expertise of Autonomy’s 25 investment professionals and firms global
reach.
The firm’s new capital raise will represent a continuation of Special Situations investing which Autonomy has participated in
since 2007. A core tenet of Autonomy’s Special Situations strategy is the belief that flexible capital allows us to
opportunistically address asymmetric situations in markets where we believe our core competencies can create value.
Autonomy’s Special Situations Strategy consists of three sub-strategies:
1. Direct lending / Private financing;
2. Dislocated, performing credit; and
3. Distressed credit / Deep-value equity.
Recurring themes in the above investment strategies include a search for deep value as well as downside protection in
countries we believe may be experiencing a macro re-rate, often in industries we know well. At the same time our screening
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Includes Special Situations assets managed by Alex Etkes in the Autonomy Global Macro Fund and AUM of Autonomy Special Situations Trading Fund Ltd as of 2/28/19.
Headcount as of 12/31/18 and AUM as of 2/28/19.

process seeks to dismiss or place a higher premium on opportunities which may result in binary outcomes, unquantified
downside, a lack of quality collateral, and/or low absolute return expectations.

INFRASTRUCTURE AND RISK MANAGEMENT
The Special Situations Strategy benefits from the Autonomy’s existing infrastructure and risk management practices, both
in place for many years.
Special Situations Strategy single position sizing guidelines, country exposure limits, leverage parameters, and other key risk
management metrics available upon further request.

SELECT PRINCIPALS’ BIOGRAPHIES
ROBERT GIBBINS, Partner, Founder and Chief Investment Officer
Robert has been advising and managing global macro and emerging market portfolios and investments for over 20 years
and as the head portfolio manager for Autonomy’s global macro, private equity and real estate strategies is responsible for
all of Autonomy’s investment activities. Previously, he was the head of Emerging Markets and Global Macro Proprietary
Trading at Lehman Brothers from 1996-2003; from 1994-1996 he was responsible for FX and Interest rate trading within
Northern Europe at Lehman Brothers. He began his career at JP Morgan in 1992. Mr. Gibbins received a BS in Economics
from the Wharton School at the University of Pennsylvania.
ALEXANDER ETKES, Managing Director and Portfolio Manager
Alexander Etkes joined Autonomy in September 2008. He is responsible for Autonomy’s Special Situations business and
serves on the investment committee for the firm’s Special Situations business. During his tenure with the firm, he has
managed special situations investments and served as Portfolio Manager and a member of the Spain real estate investment
committee. Alex has over 19 years of experience in finance and investment banking. Prior to joining Autonomy, he served
as a Director in Deutsche Bank’s Emerging Markets Corporate Credit Trading/Special Situations group, where he spent over
three years. He spent a total of approximately five years at Lazard in the Latin America M&A/Debt Restructuring Advisory
group. Alex also served as an Associate in the Latin America M&A/Merchant Banking group at Bank of America Securities
and spent two years at Firstmark Communications Latin America LLC. He graduated Magna Cum Laude from Brandeis
University, with a B.A. in Economics and Minors in Spanish Language & Literature and Latin American Studies.
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Scott Nelson
Head of Investor Group
90 Park Ave 31st Floor, New York, NY 10016
(212) 796-1913
snelson@autonomycapital.com

IMPORTANT DISCLAIMERS
The fund(s) whose summary or summaries are included in this document or, if applicable, in a profile book (each a “Fund” and together, the “Funds”), are or may
be customers or clients of Credit Suisse Securities (USA) LLC (“CSSU”), Credit Suisse Securities (Europe) Ltd. (“CSSEL”), Credit Suisse Securities (Hong Kong)
Limited (“(CSHK”) or Credit Suisse Securities (Japan) Limited (“CSSJL”) and collectively with CSSU, CSSEL and their affiliates and subsidiaries, “Credit Suisse”).
This material is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would subject Credit Suisse
to any registration or licensing requirement within such jurisdiction. The provision of capital introduction services is subject to relevant local regulation and
practice, and not all the services described in the materials are available in your particular jurisdiction. Where you are acting on behalf of others, references to
“you” or “your” include those entities on whose behalf you are acting.
Credit Suisse may act as prime broker to the Fund(s). Any investment you make in a Fund may have an indirect benefit to Credit Suisse either as prime broker or
as counterparty to a transaction with such Fund, including derivative transactions. Credit Suisse may, to the extent permitted by law, effect transactions with or
on behalf of the Fund(s), participate or invest in financing transactions with the Fund(s), perform services or solicit business from the Fund(s) or its or their
managers, and/or have a position, holding or other material interest in the Fund(s). Credit Suisse may have received or may receive in the future prime
brokerage or other transaction related compensation from the Fund.
This summary (or if included in a profile book, the summaries) have been prepared and completed by the applicable Fund or the Fund’s manager to which the
summary relates. The summaries may be forwarded to you, at your request, by Credit Suisse for information purposes only as part of its capital introduction
services. Credit Suisse has not verified the information contained in the summaries and gives no representation or warranty as to the accuracy, completeness or
otherwise of the information contained in the summaries. You should independently verify any information contained in the summaries and obtain a copy of
any prospectus or other offering or subscription documents of the Funds, which contain important risk disclosures and more specific information about the
Funds, prior to making any investment decision. The summaries are not sales literature. These summaries and any materials or information provided to you by
Credit Suisse are provided for information purposes only and do not constitute and should not be considered an offer to sell or a solicitation of an offer to buy or
subscribe for an interest in any Fund or any other securities, to or from any person in any jurisdiction. Any such offer or solicitation may only be made pursuant
to a confidential private placement memorandum as supplemented from time to time that relates specifically to such Fund or securities. By accepting delivery
of any materials, including these summaries, you agree to the foregoing.
The investments and services contained or referred to in this material may not be suitable for you and it is recommended that you consult your own independent
advisor if you are in doubt about such investments or services. Nothing in this material constitutes investment, legal, accounting or tax advice, or a
representation that any investment or service is suitable or appropriate to your individual circumstances, or otherwise constitutes a recommendation to you. In
providing these summaries, Credit Suisse is not acting as your advisor. You must make your own independent assessment (based on advice from such advisors
and further verifications as you deem appropriate) as to whether investment in a Fund is appropriate for you and as to whether you are able to invest in the
Funds. Investments in the Funds may be speculative and involve a high degree of risk, and investors in the Funds could lose all or a substantial amount of their
investments. Credit Suisse has not made any determination on whether the Funds, or their managers, are permitted to market, promote or sell any investment
to you under applicable law.
Credit Suisse makes no representation as to the accuracy or completeness of the information in the summaries and accepts no liability for loss arising from use
of the information in these summaries. These summaries are confidential and may not be disclosed, altered, transmitted, redistributed, divulged, copied or
reproduced by you, in whole or in part.
Separately from its provision of capital introduction services, Credit Suisse, through the Capital Services group, may also provide capital raising services
(including acting as placement agent) to funds and their managers and clients of Credit Suisse and its affiliates, and investors in Credit Suisse’s capital
introductions program may be approached or contacted in connection with these capital raising services. Credit Suisse and its affiliates may be compensated
for and benefit from providing such capital raising services. These summaries are provided in connection with the provision of capital introduction services, not
capital raising services.
All trademarks, service marks and logos used in this presentation are trademarks or service marks or registered trademarks or service marks of Credit Suisse.
For Investors supported by CSAG:
CSAG is regulated by the Swiss Financial Market Supervisory Authority (the “FINMA”) and this material is not for distribution to retail clients as defined in the
Swiss Federal Act on Collective Investment Schemes.
For investors supported by CSSU:
The summaries are directed at institutional investors that are “accredited investors” (as defined by the U.S. Securities Act of 1933, as amended) and “qualified
purchasers” (as defined by the U.S. Investment Company Act of 1940, as amended) only and is not intended for private customers.
For investors supported by CSSEL:
CSSEL is authorized by the Prudential Regulation Authority (the “PRA”) and regulated by the Financial Conduct Authority (the “FCA”) and the PRA and this
material is not for distribution to retail clients as defined in the rules of the FCA.
For investors supported by CSHK:
This summary is directed at institutional investors that are “professional investors” (as defined by the Hong Kong Securities and Futures Ordinance) and is not
intended for private customers.
For investors supported by CSSJL:
CSSJL is authorized and regulated by the Japan Financial Services Agency and this material is directed at institutional investors that are “professional investors”
(as defined by the Financial Instruments and Exchange Law of Japan) and is not intended for general customers.

AUTONOMY DISCLAIMER
The content of this material is strictly confidential, is intended solely for the receiving party and may not be published, distributed or disclosed without the express
written consent of Autonomy Capital (Jersey) Limited (together with its affiliates, “Autonomy Capital”). These materials do not constitute an offer or solicitation by
Autonomy Capital for the purchase or sale of interests in any of the investment products or services described herein (collectively, the “Fund”) or in any other fund or
investment product. Any such offer or solicitation may only be made by means of delivery of the applicable Confidential Private Placement Memorandum, as amended
from time to time, and other documents associated with the investment, each of which should be reviewed in its entirety prior to investment (including the sections
“Certain Risk Factors” and “Potential Conflicts of Interest”). This information is summary in nature and is in no way complete, and the terms described herein may change
materially at any time. Before any interests in the Fund (“Interests”) are offered, the Fund will produce and distribute to potential investors an offering memorandum (the
“Memorandum”) and will make the constitutional documents of the Fund (including a limited partnership agreement or other governing fund document and a
subscription agreement) available to potential investors. Potential investors should review and carefully consider these documents and should seek advice from their
legal, tax, and other relevant advisers before making any decision to subscribe for Interests. If there is any conflict between this document and the Memorandum and
constitutional documents of the Fund, the Memorandum and constitutional documents shall prevail. Investors must rely solely on the information contained in the
Memorandum and constitutional documents in making any decision to invest. This document is for informational purposes only and not to be relied upon as investment,
legal, tax, or financial advice.
This report is intended to be a summary only and Autonomy Capital makes no representation as to the accuracy of such information. This presentation may contain
forward-looking statements. “Forward-looking statements,” can be identified by the use of forward-looking terminology such as “may”, “should”, “expect”, “anticipate”,
“outlook”, “project”, “estimate”, “intend”, “continue” or “believe” or the negatives thereof, or variations thereon, or other comparable terminology. Investors are
cautioned not to place undue reliance on such statements. Any categorizations, estimates, quantifications, sensitivities and other information contained in this report
are substantially based on estimated information, which may be inaccurate or incomplete and may not reflect the criteria employed by Autonomy Capital to evaluate
exposure, risks, or trading strategies. As a result of these estimates, the information in this material is subject to material change. Further, any such categorizations,
estimates, quantifications, sensitivities and other information presented in this report are unaudited and do not reflect adjustments that might result when closing the
books for the period that includes the date of this report.
Statements in this material are made as of the date of hereof, unless stated otherwise herein, and the information contained herein may not be current as of any time
subsequent to such date. Opinions expressed herein are subject to change without notice and any investment views expressed herein represent Autonomy Capital’s
views as of the date of preparation of this presentation only and not as of any future date. None of Autonomy Capital, the Fund, and any personnel, or agents of any of
the foregoing shall be liable for any errors (to the fullest extent permitted by law) in the production or contents of this presentation. All reference to “$” refer to USD.
Autonomy Capital (Jersey) Limited, in its capacity as general partner to Autonomy Capital (Jersey) LP (registered in Jersey, number 89144) and Autonomy Capital
Research Two Limited (registered in Jersey, number 109785), are regulated by the Jersey Financial Services Commission (“JFSC”) for the conduct of Fund Services
Business. Registered Office for Jersey entities: 2nd Floor Conway House 7-9 Conway Street, St. Helier JE2 3NT Jersey, Channel Islands. Autonomy Capital Research LLP is
authorized and regulated by the Financial Conduct Authority. Registered in England, number OC303616. Registered Office: 110 Bishops Gate, 34th Floor, London EC2N
4AY, UK. The representative in Switzerland is ARM Swiss Representatives SA, Route de Cité-Ouest 2, 1196 Gland, Switzerland. The paying agent in Switzerland is
Banque Heritage SA, Route de Chêne 61, 1206 Genève, Switzerland. The Prospectus, the Articles of Association and the annual financial statements can be obtained free
of charge from the representative in Switzerland. The place of performance and jurisdiction is the registered office of the representative in Switzerland with regards to
the shares distributed in and from Switzerland.

