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2022 ¥ B R B

HAFFEHA2022 FE R B AS B B IE SR 4.3% B T MITEEARY 2021 F 1
185.8% ' (EEREIFRIEVIE R R - 1B 2021 FRVE i B [cl ¥k - FEFITE
HA2022F By A HE it S B (i B [E] R - £ 2022 F &I R E R TILL
RESRIERBEREE T BRESNHNEEEEAESN-

ERRBRTAER
EF$GDP (&%) BIR (FF9H - RE%)

2020 2021E* 2022E* 2020 2021E* 2022E*
=24 -3.4 5.8 43 22X 1.9 3.5 3.7
ESE] -3.4 5.5 3.8 EH 1.2 47 45
JIESN -5.3 4.7 48  mMEX 0.7 3.2 3.4
BTE -6.5 5.3 42 BnE 0.3 2.4 2.8
5 -4.9 27 37  f#EE 0.4 3.2 2.9
el -8.9 6.5 45  EXF -0.1 2.1 2.7
7EE -8.0 6.5 46  EH 05 22 2.7
it 10.8 6.9 58  FHIEF 0.3 2.1 2.7
R -9.7 7.0 50 XH 09 2.3 3.7
Wt 2.4 35 25 Wt -0.7 05 05
B& -4.7 2.0 1.7 B -0.1 -0.2 0.5
M 2.4 3.4 41 M 0.9 26 26
hE 2.3 8.1 61  fhE 2.5 0.9 2.2
ENE (BAEEERE) -7.0 8.7 77 EE (MIHEE) 6.6 5.3 5.2
B -4.1 4.8 -05 Bf 3.2 8.2 8.1
HARHR -3.0 45 24 (HEEHT 34 6.6 5.6
*E:hEHE

REHIEEL 2021F118165H
BEIRIE B EDatastream, Haver Analytics * BifS
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EMHIHRERA /AR

#BE20215F118158 2022£F B E2021F11815H 20226
= K201 NES KRR FAHREEIER  (EE K201 ENESRER FEHREEIER
ZERE 25.5% 6.7%  EEIREMAIES -1.11% 0.70%
BUNE AR R 24.9% 72%  ERESWRES" 3.44% 1.10%
HERE 21.1% 6.3%  HEmISEEEES " -1.40% 1.20%

HERE 18.6% 7.7%
AARRE 16.5% 6.9% BE 2022£F
FETISARE 3.7% 7.3% EnHEEm 2021118158 KGR
BUT/ETT 113 117
Bz 20208  XOU/ERLIEER 0.93 0.94
BHUEE 20215118158 KRAER  EoT/m5EER 1.05 1.10
10F HAE E R ISR 1.60% 200%  =7/B7 1145 116
10F B EE R E I iR =R -0.25% 0.10%  mEE/=T 1.34 1.40
10 HIEH TER(EU AR -0.14% 0.10%  Zx/ARM 6.39 6.38
=5 (E/ER) 1862 1600
WTIEH (ETT/48) 80 70

* REBATAIARR A0 IER SERIBELR - TR UAEE BIMSCIER / ER S - REFHIAF S0 S5 852016 F11H128E 2021 F 11 B 12658/
BRI : MSCIZERE - 21.8%, 7.4%, 15.9%, 18.5%, 34.7% s MSCIBUMEHEHHER : 24.2%, -6.9%, 17.1%, -4.0%, 30.1% s MSCIHi1:20.5%, 1.9%, 19.1%, 4.0%,
23.6% ; MSCIZEEH : 14.5%, -1.0%, 8.6%, -12.6%, 20.7% ; MSCIBA : 31.6%, -4.6%, 6.1%, 4.3%, 22.2% ; MSCI#iB1#5 : 32.3%, -8.6%, 12.8%, 16.0%, 11.8% °

" BREZBREERARNRERE NGB
*** JPMorgan EMBIG Div. (EEE%581)

BREHIRE 2021F11815H
BHIRIE 518 Datastream “ Hi{S
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