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Report of the Statutory Auditors to the General Meeting of

Credit Suisse (International) Holding AG, Zurich

As statutory auditors, we have audited the accounting records and the financial statements
(balance sheet, income statement and notes) of Credit Suisse (International) Holding AG for the
year ended 31 December 2006,

These financial statsments are the responsibility of the board of directors. Our responsibility is
to express an opinion on these financial statements based on our audit. We confirm that we meet
the legal requirements concerning professional qualification and independence.

Our audit was conducted in accordance with Swiss Auditing Standards, which require that an
audit be planned and performed to obtain reasonable assurance about whether the financial
statements are free from material misstatement, We have examined on a fest basis evidence
supporting the amounts and disclosures in the financial statements. We have also assessed the
accounting principles used, significant estimates made and the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the accounting records and financial statements and the proposed appropriation
of retained earnings comply with Swiss law and the Credit Suisse (International) Holding AG's
articles of incorporation.

We recommend that the financial statements submitted to you be approved.

KPMG Klyaveld Peat Marwick Goerdeler SA

Hieronymus T. Dormann I\({wéé)

Auditor in Charge

Zarich, 11 May 2007

Enclosure:
- Financial statements (balance sheet, income statement and notes)
- Proposed appropriation of retained earnings
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Credit Suisse (International) Hoiding AG, Zug

FINANCIAL STATEMENTS
BALANCE SHEET
Year ended December 31, in CHF 1,000 Note 2005
Assets
Cash - with third parties 1166
Cash - with Group companies 7'068
Securities 3'111'460
Other receivables from third parties 8382
Other receivables from Group companies 202267
Accrued income and prepaid expense 99'816
Total current assets 3'430'149
Investment in Group companies 5 5'636'893
Long-term loans to Group companies 1'679'080
Total non-current assets 7'315'943
Total assets 10'746'092
Liabilites
Payable to Group companies 6'609'220
Accrued expense and deferred income 51'812
Other liabilities 2190'682
Shori-term kabilities 6'780'664
Long-term loans from Group companies 249'299
Long-term liabilities 249'299
Total liabilities 7'029'963
Shareholder's equity and liabilities
Share capital 8 37'500
Parlicipation capital 4'655
Paid in surplus 346'631
l.egal reserve 9 106'025
Free reserves 30'246
Refained eamings:

retained earmnings brought forward 2'884'911

net income 306'262
Shareholder's equity 3'716'129
Total liabilities and shareholder's equity 10'746'092




Credit Suisse {International} Hoiding AG, Zug

FINANCIAL STATEMENTS

INCOME STATEMENT

Year ended December 31, in CHF 1,000 2005
Dividend income 99000
interest income 688461
interest expense -189'925
Net dividend and interest income -22'464
'i":"articipation income 51014
Foreign exchange gain/(loss) -185'006
Gain on securities 535'811
QOther ordinary income 20'211
Ordinary income 422'030
Total income 399'566
Personnel related expense -3'992
Depreciation and write offs -68'200
Cther ordinary expense -1'613
Total expense -71'805
Operating income 327761
Extraordinary income 0
Taxes "BTEO0
Net income 306'261




Credit Suisse (International) Holding AG, Zug

Notes o the financial siatements

1 Affiliation and Activity

The Company is incorporated in the Canton of Zug, Switzerland and is a wholly owned subsidiary of Credit Suisse. The ultimate holding
company is Credit Suisse Group. Both the direct parent company and the ultimate helding company of the Company are incorporated in
the Canton of Zurich, Switzerland.

Credit Suisse (inlemational) Holding AG is a direct holding company of Credit Suisse with subsidiaries and affifiates in the European, the
Americas and the Asia-Pacific regions. These subsidiaries offer a full range of investrent banking services, including financial advisory
and capitaf raising services, and are also active in securities underwriting and barking.

2 Summary of Significant Accounting Policies

(8} Investments in Group companies

Investments in group companies are carried at cost and a provision for impairment is established where appropriate. A portfolic valuation
methodology has been adopted whereby the provision has been calculated on a net basis across all investments, comparing the cost of
investment fo the net assat value or to the fair value,

{(b) Foreign currencies

Assets and liabilities denominated in foreign currencies are expressed in Swiss francs at the prevailing December month-end exchange
rates. Investments in subsidiaries and affiliates are expressed in Swiss francs al the histeric exchange rate. Income and expense
accounds are transiated at average exchange rates for the year. The resulting gains and losses are included in the "Foreign exchange
gain/(loss}" in the Income Statement and "Retained Earnings broughi forward”.

(¢} Taxation

An accruat is made for ali income taxes estimated o be payable on the basis of reported earnings.

(d) Mandatory Convertible Note in Securities

The company holds a mandafory convertible note. As there is no aciive frading intention for this security. and it may not be held to
maturity it is held as an availabie for sale security and valued at lowar of cost or market (LOCOM).

3 Contingent liabilities
At December 31, 2006, contingent fiabilities including guarantees amounted to CHF 31'985m. This includes guarantee extended
to fellow subsidlaries and affiliates in respect of trading activities (2005: CHF 9'206m),

4 Value-Added Tax

The company belongs to the Swiss value-added tax (VAT) group of Credit Suisse Group, and thus carries joint liabiiity to the Swiss
federal tax authority for value-added tax debts of the entire Group.



Credit Suisse (International) Holding AG, Zug

Notes to the financial statements (continued)

5 Investiments in Group companies

Significant investments in Group Companies comprise of the following:

2004 2006
Issued share (Share ot Iszued share [Share of
capitsl share capital capital shate capitsl
Name Do micile Activity Cinm in % “inm in %
Intermidiate
Credit Suisse nvestmants {UIK} Halding
usn L_ondon, LUK Cormnparny 112 100% 112 100%
Credit Suisse International *
UsD London, LK Financial Derivatives 13242 B 1ea7 4095
Glenstreet Corporation NV, Curacac,
GRP Matherlands Antilles Regl Eatate 20 1 G0% 20 100%
Crodit Sutzse (Singapore) Lid
San Sing=pere Jinvastment Banking (621 100% N84 100%
Credit Suisse Holdings (Hong Kong)
Lirnited
Usp Heng Keng Investrnent Banking (8 100% 3 10096
Tradit Suisse First Bosten Finance
8y Armsterdam,
B Notharlands Funding Vahicte 0 108%H 8] 1080%
Interrmidiate
£BLJ UK Investrment Holdings Limited Holding
IS0 London, LIK Company 118 1009% 100 100%
Credit Suisse First Boston
International (Guernisay) Lirmited
usD Fuernsey .. Finance Compary 10 100%.... 0. 100%
Gyre Gpportunity Fund
usD Sayrnan Investment Banking 100 100%, 100 100%
Credit Suisse First Boston Finance
(Siverngey) Lid
Ush Guernsay Irvestrnent Banking |0 100% 0 108%
Cradit Suisse Futures (Hong Kong)
Limited
HIKE Heng Kong Investment Banking 1266 100% 68 100%
Credit Suisse Inveatment Product
{Asia Pacifie} Ltd
UsD N Gaorge Town, Cayman isiands linvestment Banking 'O 100% Q 1009%
Cradit Suisse Securitias (Hong Kong)
Lirmitad
HKD Hong Keng Investrment Banking 131 100% 81 1009%
Cradit Suisse Securities {Singapore)
Ple Lirmited
SGD Singapore trwestment Banking 130 100% 24 100%
Cradit Suisse Securities {Thailand)
Lirnited
T8 Thailand Bacurities 331 100% 12 100%
Credit Suisce Securities {(india)
Frivate Lirmited
uso . India Securities 11, 100% ] 0%
Credit Suisse Asia Pacific Services
{Singapore) Pte Lid
sGD Bingapore Irvestmant Banidng |5 o G%
Credit Suisse (Hong Reng) Ltd
HKD . Hong Kong Investrment Banking 8'285 Q3% 11382 59%
~Please note that Gredit Suisse (Internatio nad) Holding AG holds 24% of ordinary vo ting shares




Credit Suisse (International) Holding AG, Zug

6 Treasury shares ( Securities)

Since March 2001, the Company holds CSG shares in order to hedge the share liabilities granted to employees of both the Company
and all other Credit Suisse entities. The market value of CSG shares held as at 31 December 2006 is nil ( 2005; CHF 2'903'121'218)
The Company released the historic cost of treasury shares as the result of CSG shares sales to CS EBC, a fully owned subsidiary

of Credit Suisse.

7  Extraordinary income

As a result of merger SAG and MAG, sold of CSIHAG's investment to other subsidiaries (e.g. BOW, CS Sec Jyunbi (Japan) Lid)
8 Share Capital

The Company's share capital comprises 375,000 authorized, issued and fully paid registered shares of a nominal vaiue of CHF 100
each,

9 Legal Reserve

The Company appropriate earnings 1o a legal reserve in accordance with the provisions of Swiss law. Such a reserve is not readily
available for distribution.

There are no futher facts which would require disclosure in accordance with Art. 663b of the Swiss Code of
Obifigations



Credit Suisse {International) Holding AG, Zug

Proposed appropriation of retained earnings

in CHF

Retained sarmnings brought forward 31191'172'324
Net income 508'272'780
Retained sarnings available for appropriation 3'699'445' 104
Allgcation to legal reserves K -
Dividends ¥ -
Retained eamings to be caried forward 3'689'445'104

" As the general legal reserve equals 50% of share capital, no allocation to the general
reserve is made for 2006,

Y No dividend is proposed for the year ended December 31, 2008,



