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Media Release

Credit Suisse Asset Management Releases New White Paper on The
Search for Yield in the Fixed Income Space

New York, December 9, 2011 —In the current low-yield environment, many institutional
investors — specifically defined-benefit plan sponsors—are faced with a predicament: lower
yields on their assets and rising liability values. As a result, investors are intensifying their
efforts to bolster returns to fund increasing plan obligations.

In a new white paper—“Fixed Income Outlook: The Search for Yield"—John Popp, Global Head and
Chief Investment Officer of the Credit Investment Group within Asset Management, reviews various fixed
income options—with a particular focus on the non-investment grade credit sector—that might help

mitigate these current challenges by potentially offering more attractive risk-adjusted returns.

“We believe that the current strength in credit fundamentals —including below-average default rates,
current attractive valuations and inflated concerns over the near-term maturity wall—may warrant increased
exposure to credit instruments, especially those on the higher-yielding end of the spectrum,” Mr. Popp

writes in the paper.

He also discusses how to integrate non-investment grade credit into a broader fixed income portfolio, and
provides a case study in which he:
¢ |dentifies an optimal mix of high-yield and senior-loan exposures, and
e Incorporates a non-investment grade credit basket to a traditional core fixed income
portfolio and assesses its impact on total risk-adjusted returns.

For a copy of “Fixed Income Outlook: The Search for Yield,” please contact Katherine Herring at
katherine.herring@credit-suisse.com. For more thought leadership from Credit Suisse Asset Management,

visit our website at https://www.credit-suisse.com/us/asset_management/en/index.jsp.
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Credit Suisse AG

Credit Suisse AG is one of the world's leading financial services providers and is part of the Credit Suisse group of companies (referred to
here as 'Credit Suisse'). As an integrated bank, Credit Suisse offers clients its combined expertise in the areas of private banking,
investment banking and asset management. Credit Suisse provides advisory services, comprehensive solutions and innovative products to
companies, institutional clients and high-net-worth private clients globally, as well as to retail clients in Switzerland. Credit Suisse is
headquartered in Zurich and operates in over 50 countries worldwide. The group employs approximately 50,100 people. The registered
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shares (CSGN) of Credit Suisse's parent company, Credit Suisse Group AG, are listed in Switzerland and, in the form of American
Depositary Shares (CS), in New York. Further information about Credit Suisse can be found at www.credit-suisse.com.

Asset Management

In its Asset Management business, Credit Suisse offers products across a broad spectrum of investment classes, including hedge funds,
credit, index, real estate, commodities and private equity products, as well as multi-asset class solutions, which include equities and fixed
income products. Credit Suisse's Asset Management business manages portfolios, mutual funds and other investment vehicles for a
broad spectrum of clients ranging from governments, institutions and corporations to private individuals. With offices focused on asset
management in 19 countries, Credit Suisse’s Asset Management business is operated as a globally integrated network to deliver the
bank’s best investment ideas and capabilities to clients around the world.

All businesses of Credit Suisse are subject to distinct regulatory requirements; certain products and services may not be available in all
jurisdictions or to all client types.

Copyright © 2011, CREDIT SUISSE GROUP AG and/or its affiliates. All rights reserved.

Certain information contained in this document constitutes “Forward-Looking Statements” (including observations about markets
and industry and regulatory trends as of the original date of this document), which can be identified by the use of forward-looking
terminology such as ‘may”, “will”, “should”, “expect’, “anticipate”, “target’, “project’, “estimate”, “intend”, “continue” or ‘believe”, or
the negatives thereof or other variations thereon or comparable terminology. Due to various risks and uncertainties beyond our
control, actual events, results or performance may differ materially from those reflected or contemplated in such forward-looking
statements. Readers are cautioned not to place undue reliance on such statements. Credit Suisse has no obligation to update any

of the forward-looking statements in this document.

This document was produced by and the opinions expressed are those of Credit Suisse as of the date of writing and are subject to
change. It has been prepared solely for information purposes and for the use of the recipient. It does not constitute an offer or an
invitation by or on behalf of Credit Suisse to any person to buy or sell any security. Any reference to past performance is not
necessarily a guide to the future. The information and analysis contained in this publication have been compiled or arrived at from
sources believed to be reliable but Credit Suisse does not make any representation as to their accuracy or completeness and does
not accept liability for any loss arising from the use hereof.
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