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Media Release  

Topping-Out Ceremony for Project Vulcano  

Zurich, October 25, 2017 Approximately one year after the foundation stone was laid, all three 

towers of Project Vulcano in Zurich Altstetten have reached their definitive height of 80 meters. 

Today marks the topping-out ceremony for the 26-story building, which was jointly developed by 

Steiner AG and the CSA Real Estate Switzerland investment group. Construction is scheduled 

for completion at the end of 2018.  

CSA Real Estate Switzerland (CSA RES), an investment group of the Credit Suisse Investment 
Foundation, and the project developer and turnkey contractor Steiner AG, together with project partners, 

subcontractors, and future tenants, are today celebrating the topping-out of the 26-story building. In the 
future, the elegant trio of high-rise buildings at Altstetten railway station with a floor area of 58 000 m2 will 

contain around 300 serviced rental apartments with attractive space for business and restaurants on the 
ground floor. In addition, the first five floors of the base structure will become a hotel with 320 rooms. The 
overall project manager, Beat Schmid, who is responsible for the realization of project Vulcano at Steiner 

AG, is more than satisfied with the progress of construction: "On average, we built one story every seven 
working days and are therefore well on schedule." Beat Schmid is also confident with regard to the 

remaining phases of this project: "We are looking forward to the interior fit-out, which will really challenge 
us again in the coming months, and we expect to be able to hand the building over to the developer on 

schedule in November 2018."  
 
New Landmark  

The Vulcano area on Vulkanstrasse 110 in Zurich Altstetten was once home to the automotive and 

motorboat factory Vulcan AG, which was already benefitting from the location's good rail connections in 
1880. With the Vulcano project, Altstetten will now receive a new landmark that outshines everything. The 

impressive urban project benefits from excellent public transport links, as well as from being clearly visible, 
thanks to its prominent location. Edwin Müller, general project manager of the developer CSA RES, re-
emphasizes the benefits of this location: "Altstetten is an up-and-coming district of Zurich. In recent years, 

we have seen modern commercial properties as well as high-quality living spaces being developed here 
thanks to continuous improvements in the working environment. The innovative project Vulcano benefits 

from this dynamic environment and also makes a valuable contribution to further increasing the 
attractiveness of this trendy quarter."  

 
This rapidly developing area of Zurich is considered one of the hot spots for high-density construction. The 

future residents of the three slim Vulcano residential towers can look forward to plenty of private space, a 
spectacular panorama, and a high level of living comfort. At the rear, there will also be an area of greenery 

providing opportunities for urban retreat and contributing to the attractiveness of the quarter as a whole.  
 

Images of Vulcano at www.repictures.ch/medien/vulcano 
Further information on Global Real Estate at www.credit-suisse.com/ch/realestate 
 
 

 

www.repictures.ch/medien/vulcano
https://www.credit-suisse.com/ch/en/asset-management/solutions-capabilities/real-estate-ch.html
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Information  

Daniela Zulauf, Head of Marketing & Communications, Credit Suisse Asset Management (Switzerland) 

Ltd., telephone +41 44 334 43 48*, daniela.zulauf@credit-suisse.com  
Steiner AG, Corporate Communications, telephone +41 58 445 20 00, corpcom@steiner.ch  
 
*Please note that telephone conversations may be recorded. By making a call, you acknowledge your agreement with this business 
practice. 

 
Steiner AG  

Steiner AG, one of the leading project developers and turnkey and general contractors in Switzerland, offers comprehensive services in 
the areas of new construction, renovation, and real estate development. The company, founded in 1915, has created over 1 500 
residential construction projects, 600 commercial properties, 45 hotels, and 150 pieces of infrastructure such as universities, schools, 

hospitals, prisons, and retirement homes. Steiner AG is headquartered in Zurich and has branches in Basel, Bern, Geneva, Tolochenaz 
and Lucerne.  

 
Credit Suisse AG 

Credit Suisse AG is one of the world's leading financial services providers and is part of the Credit Suisse group of companies (referred 
to here as "Credit Suisse"). As an integrated bank, Credit Suisse offers clients its combined expertise in the areas of private banking, 
investment banking and asset management. Credit Suisse provides advisory services, comprehensive solutions, and innovative products 

to companies, institutional clients, and high-net-worth private clients globally, as well as to retail clients in Switzerland. Credit Suisse is 
headquartered in Zurich and operates in over 50 countries worldwide. The group employs approximately 46 230 people. The registered 
shares (CSGN) of Credit Suisse's parent company, Credit Suisse Group AG, are listed in Switzerland and, in the form of American 

Depositary Shares (CS), in New York. Further information about Credit Suisse can be found at www.credit-suisse.com. 
 
Credit Suisse Asset Management  

Credit Suisse Asset Management is a global asset manager with more than CHF 366 bn of assets under management (as of  
June 30, 2017) operating within the International Wealth Management division of Credit Suisse. Backed by the institutional quality 

governance, stability, and opportunity of Credit Suisse’s worldwide franchise, Asset Management delivers distinct product expertise 
through active and passive solutions in both traditional and alternative investments in Switzerland, EMEA, APAC, and the Americas.  
 

Disclaimer Switzerland 

This document was produced by and the opinions expressed are those of Credit Suisse as of the date of writing and are subject to 
change. It has been prepared solely for information purposes and for the use of the recipient. It does not constitute an offer or an 
invitation by or on behalf of Credit Suisse to any person to buy or sell any security. Any reference to past performance is not necessarily a 

guide to the future. The information and analysis contained in this publication have been compiled or arrived at from sources believed to 
be reliable but Credit Suisse does not make any representation as to their accuracy or completeness and does not accept liability for any 
loss arising from the use hereof. 

 
The key risks of real estate investments include limited liquidity in the real estate market, changing mortgage interest rates, subjective 

valuation of real estate, inherent risks in respect of the construction of buildings, and environmental risks (e.g. land contamination). 
 
Credit Suisse Investment Foundation, Zurich, is the issuer and manager of CSA products. Credit Suisse (Switzerland) Ltd, Zurich, is the 

custodian bank. The articles of incorporation, regulations, and investment guidelines, as well as the most up-to-date annual report and 
fact sheets, may be obtained free of charge from the Credit Suisse Investment Foundation. Only pension funds domiciled in Switzerland 
that are not subject to tax are permitted as direct investors. 
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