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Information to the Unitholders of 

Credit Suisse (Lux) Commodity Index Plus USD Fund 

 

 

 

CREDIT SUISSE FUND 
MANAGEMENT S.A. 
Registered office: 5, rue Jean Monnet,  
L-2180 Luxembourg 

R.C.S. Luxembourg: B 72.925 
 

(the “Management Company”) 

acting in its own name and on behalf of 

CS Investment Funds 13 
Fonds commun de placement 

 

(the “Fund”) 

 

 Notice is hereby given to the unitholders of CS Investment Funds 13 (the “Fund”), 

that the prospectus of the Fund has been updated. In this context, the following 

changes have been made: 

1. Notice to the Unitholders of Credit Suisse (Lux) Commodity Index Plus USD 

Fund (the “Subfund”) 

Notice is hereby given to the Unitholders of the Subfund that the Management 

Company has decided to reposition the Subfund towards an active managed 

Subfund and no longer as an index tracking Subfund. Therefore, the new investment 

objective and investment principles shall be read as follows:  

Current investment objective and 

investment policy 

New investment objective and 

investment policy 

The aim of the Subfund is to achieve a 

currency-adjusted performance in line 

with the development of the Bloomberg 

Commodity Index (hereinafter referred to 

as the “Benchmark Index”). The 

Subfunds’ investment policy is to use 

various financial derivative instruments 

with similar statistical characteristics 

(return on investment and volatility) to the 

Benchmark Index in order to track the 

Benchmark Index as closely as possible. 

In this case, the obligations entered into 

with the derivatives shall be permanently 

covered by bank deposits, money market 

instruments or debt securities with a 

remaining term to maturity not exceeding 

12 months (“Liquid Assets”), and at least 

90% of these investments must be 

denominated in US dollars.  

The Subfund therefore aims at a total 

return comprising the performance of the 

derivatives used on the Benchmark Index 

and the interest on the investments in 

Liquid Assets. 

The investment objective of the 

Subfund is to achieve the highest 

possible capital appreciation by 

investing in the commodities markets. 

The Subfunds’ investment policy is to 

use various financial derivative 

instruments. In this case, the 

obligations entered into with the 

derivatives shall be permanently 

covered by bank deposits, money 

market instruments or debt securities 

with a remaining term to maturity not 

exceeding 12 months (“Liquid Assets”), 

and at least 90% of these investments 

must be denominated in US dollars. 

Current section “The Sub-fund's 

Investments” 

New section “The Sub-fund's 

Investments” 

To replicate the Benchmark Index, the 

Subfund invest in accordance with Article 

41 (1) g) of the Law of December 17, in 

The Subfund’s assets shall be invested 

in accordance with Article 41 (1) g) of 

the Law of December 17, in financial 
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financial derivative instruments such as 

swaps, index forwards or futures and 

options on either the Benchmark Index or 

the individual sub-indices or in certificates 

on the Benchmark Index or individual 

sub-indices, provided these certificates 

are issued by first class banks (or by 

issuers providing investor protection 

equivalent with that provided by such 

banks), qualify as transferable securities 

pursuant to Article 41 (1) a) to d) of the 

Law of December 17, 2010 and are 

sufficiently liquid. The certificates must be 

instruments that are settled in cash, and 

their valuation must be performed 

regularly and be transparent at all times 

on the basis of the last available stock 

market price or, where this price does not 

accurately reflect the real market value, 

be conducted by an independent 

valuation agency. The certificates must 

not entail any leverage effect. 

(…) 

derivative instruments such as swaps, 

index forwards or futures and options 

on commodity indices or in certificates 

on commodity indices, provided these 

certificates are issued by first class 

banks (or by issuers providing investor 

protection equivalent with that provided 

by such banks), qualify as transferable 

securities pursuant to Article 41 (1) a) 

to d) of the Law of December 17, 

2010 and are sufficiently liquid. The 

certificates must be instruments that 

are settled in cash, and their valuation 

must be performed regularly and be 

transparent at all times on the basis of 

the last available stock market price or, 

where this price does not accurately 

reflect the real market value, be 

conducted by an independent valuation 

agency. The certificates must not entail 

any leverage effect. 

(The remainder of this section remains 

identical.) 

Investors are advised that, as a consequence of the above mentioned repositioning, 

the Subfund will no longer benefit from an exemption of the reduced tax rate of 

0.01% of the total net assets for units which are listed or traded on at least one 

stock exchange or another regulated market operating regularly, recognized and 

open to the public.  

Furthermore, notice is hereby given to the Unitholders of the Subfund that the 

prospectus of the Fund has been updated to specify that the principal amount of the 

Subfund's assets that can be subject to total return swaps may represent up to a 

maximum of 130% of the net asset value of the Subfund based on the commitment 

method. It is generally expected that the amount of such total return swaps will 

remain within the range of 90% to 115% of the net asset value of the Subfund 

based on the commitment method. In certain circumstances, this proportion may be 

higher.  

Unitholders of the Fund who do not agree with the amendments in item 1 may 

redeem their units free of charge until 28 September 2017. All changes enter into 

effect on 29 September 2017. 

Unitholders should note that, once the above changes enter into effect, the new 

prospectus of the Fund, the key investor information documents as well as the 

management regulations may be obtained in accordance with the provisions of the 

prospectus at the registered office of the Management Company or on the internet at 

www.credit-suisse.com. 

Luxembourg, 28 August 2017 

The Management Company 

http://www.credit-suisse.com/

