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Summary 
The Credit Suisse (Lux) Global Digital Health Equity Fund corrected substantially during 
the fourth quarter of 2018, to bring the year’s performance down to slightly positive. 
Compared to the MSCI World Index, the fund was still able to outperform. The most 
important headwind arose from a concentration in small- and mid-cap names that 
mainly belong to the growth category. However, this stems from the pure-play 
investment approach the fund vigorously pursues. Apart from the market impact, the 
companies on balance have shown strong corporate results and several were the target 
of an M&A transaction. We are taking advantage of the current market volatility to 
selectively increase positions. 
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Portfolio statistics 
 

Fund Currency USD

Reference Index MSCI World (NR)

Legal Structure Luxemburg UCITS

Subscriptions & Redemptions Daily

Inception Date 14.12.2017
 
Data as of 31.12.2018. Source: Credit Suisse 

 

Performance 
 

 
 

Q1 Q2 Q3 Q4 Annualized

2018 6.1% 10.9% 12.0% -20.9% 4.2%

Since 01.01.2018      4.2%
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Relative Return Gross (right scale)
Credit Suisse (Lux) Global Digital Health Equity Fund B USD Gross
Credit Suisse (Lux) Global Digital Health Equity Fund B USD Net
MSCI World NR USD

Asset Management 
Newsletter December 2018 
Germany: This document can only be offered to professional investors as defined in §1 para. 19 no. 32 
of the German Capital Investment Code. France: This document is solely for the attention of professional 
clients, within the meaning of the MiFID, that invest on own account (including management companies 
(funds of funds) and professional clients that invest on behalf of their client pursuant to a discretionary 
management mandate). It is not intended for distribution to the public. For institutional and accredited 
investors in Singapore and professional investors in Hong Kong only. Strictly not for redistribution. Listed 
on CISNet as a restricted collective investment scheme. Other countries: professional/institutional 
investors. 

Technology revolutionizing health care 
Credit Suisse (Lux) Global Digital Health 
Equity Fund 

Ongoing charge: 1.87%, Source: Credit Suisse, Data as of: 31.12.2018 
Historical performance indications and financial market scenarios are not reliable indicators of current or future performance. If the 
currency in which the past performance is displayed differs from the currency of the country in which you reside, then you should be 
aware that due to exchange rate fluctuations the performance shown may increase or decrease if converted to your local currency. 
Costs on client level (for example securities account fees) are not considered and may additionally reduce performance accordingly. 
The individuals mentioned above only conduct regulated activities in the jurisdiction(s) where they are properly licensed. 
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Risks 
 No capital protection: investors may lose part or all of their investment in this product. 
 Political developments concerning the health care sector could have a significant adverse impact on the Digital Health sector. 
 Exposure to small and mid caps can result in higher short-term volatility and may carry liquidity risk. 
 As the fund focuses on highly innovative companies, volatility can be significantly elevated. 
 
Market review 
Despite a more positive tone in the ongoing trade war between 
the US and China, the prospect of a possible deal was not 
enough to trigger a year-end rally and to allay fears of an 
economic slowdown. While the market breadth had diminished 
well ahead of the fourth quarter of 2018, small- and mid-cap 
names continued to underperform large-cap companies. In some 
cases, these corrections went very far, especially where there was 
no fundamental change to the business at all, leading to a 
considerable recovery potential – also triggered by M&A. 

Strategy and outlook 
Our fundamental research into digital health gives us 
confidence in the long-term structural growth drivers powering 
the theme and our contacts with industry experts provide insight 
into the corporates to help us select the most attractive 
opportunities in the theme. Our seven-to-ten-year investment 
horizon allows us to look beyond short-term market noise and 
focus on the long-term structural changes in the industry. The 
pure-play* concept is at the heart of Credit Suisse Thematic 
Funds. It is designed to deliver focused exposure to a theme 
while allowing for adequate liquidity and diversification. The 
pure-play focus means that we invest only in companies where 
more than half of current revenues are derived from goods and 
services directly related to the theme. 

Performance review 
The fund corrected substantially in the fourth quarter of 2018. Up 
to the end of September, despite very high volatility, the fund had 
been able to substantially gain both on an absolute and on a 
relative basis. The fund underperformed the MSCI World Index in 
the fourth quarter in gross USD terms (source: StatPro), which is 
not surprising since we are exposed to small- and mid-cap 
companies and the fund has a beta above one (returns' volatility 
relative to market). Three companies were the target of an 
acquisition: Mazor Robotics, athenahealth and Tesaro. Those 
holdings in aggregate helped to stem the decline, although they 
were not sufficient. Especially in the R&D and treatment 
segments, stocks saw heavy losses – despite almost no impact 
overall from any of the ongoing macro concerns and hence no 
change to the business outlook. 

Portfolio action 
Throughout the fourth quarter of 2018, we increased positions 
where we judged there to have been an overreaction. At the 
same time, we reduced the holdings that were involved in M&A 
to finance the transactions. In addition, we started investing in a 
couple of pure-play companies that we deem to be uniquely 
positioned within the theme, Guardant Health (leader in liquid 
biopsy), Moderna (leader in RNAi development) and Zai Lab. 

* We define pure-play companies as those with over 50% of revenues generated from the theme. 
 
Share classes 
 

Currency Share Class Segment Effective
management fee p.a.1

Maximum
management fee p.a.1

Min. investment TER Valor ISIN

USD B Retail 1.60% 1.92% None 1.87% 38311163 LU1683285164

USD IB Retail 0.90% 1.20% USD 500,000 1.17% 38312183 LU1683285750

USD EB Institutional 0.90% 0.90% None 1.12% 38312178 LU1683287707

USD UB Retail 1.00% 1.50% None 1.27% 38312204 LU1683288424

EUR EBH Institutional 0.90% 0.90% None 1.20% 38312180 LU1683287889
 
1 Management fee as of 31.12.2018. The fee may change at any time without prior notice to investors. For the maximum management fee, please refer to the fund's 

prospectus. 
Additional share classes are available. Refer to the fund Sales Prospectus for more information. 
Please note that not all share classes might be available for investment in your jurisdiction. Please contact your relationship manager. 
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The information provided herein constitutes marketing material. It is not investment advice or otherwise based on a consideration of the personal circumstances of the 
addressee nor is it the result of objective or independent research. The information provided herein is not legally binding and it does not constitute an offer or invitation 
to enter into any type of financial transaction. The information provided herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter "CS") with the 
greatest of care and to the best of its knowledge and belief. The information and views expressed herein are those of CS at the time of writing and are subject to 
change at any time without notice. They are derived from sources believed to be reliable. CS provides no guarantee with regard to the content and completeness of 
the information and does not accept any liability for losses that might arise from making use of the information. If nothing is indicated to the contrary, all figures are 
unaudited. The information provided herein is for the exclusive use of the recipient. Neither this information nor any copy thereof may be sent, taken into or distributed 
in the United States or to any U. S. person (within the meaning of Regulation S under the US Securities Act of 1933, as amended). It may not be reproduced, neither 
in part nor in full, without the written permission of CS. This fund is domiciled in Luxembourg. The representative in Switzerland is Credit Suisse Funds AG, Zurich. The 
paying agent in Switzerland is Credit Suisse (Switzerland) Ltd, Zurich. The prospectus, the simplified prospectus and/or the Key Investor Information Document (KIID) 
and the annual and half-yearly reports may be obtained free of charge from the representative or from any branch of Credit Suisse AG in Switzerland. Investments in 
foreign currencies involve the additional risk that the foreign currency might lose value against the investor's reference currency. 
 
Important information for investors in Spain:  
This Fund is registered at the Comisión Nacional del Mercado de Valores for distribution in Spain by registered distributors. The prospectus, the key investor 
information document or the document replacing it in the home country of the fund, the management regulations or bylaws and the annual and/or semi-annual reports 
are available free of charge from  registered distributors, such as Credit Suisse International, Sucursal en España and/or Credit Suisse AG, Sucursal en España, with 
registered office at calle Ayala 42, 28001 Madrid, España. Investors should carefully read and analyze the mentioned documents, if necessary with the help of a 
professional advisor. In Spain, this material is distributed by CREDIT SUISSE AG Sucursal en España. 
 
Important Information for Germany and Austria 
This document was produced by Credit Suisse AG and/or its affiliates (hereafter "CS") with the greatest of care and to the best of its knowledge and belief. The 
opinions expressed in this document are those of CS at the time of writing and are subject to change at any time without notice. If nothing is indicated to the contrary, 
all figures are unaudited. This document is provided for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a 
recommendation to buy or sell financial instruments or banking services and does not release the recipient from exercising his/her own judgment. The recipient is in 
particular recommended to check that the information provided is in line with his/her own circumstances with regard to any legal, regulatory, tax or other 
consequences, if necessary with the help of a professional advisor. This document may not be reproduced either in part or in full without the written permission of CS. 
This document applies exclusively to clients in Germany and Austria. It is expressly not intended for persons who, due to their nationality or place of residence, are not 
permitted access to such information under local law. Neither this document nor any copy thereof may be sent, taken into or distributed in the United States or to any 
U. S. person (within the meaning of Regulation S under the US Securities Act of 1933, as amended). Every investment involves risk, especially with regard to 
fluctuations in value and return. Investments in foreign currencies involve the additional risk that the foreign currency might lose value against the investor's reference 
currency. Historical performance indications and financial market scenarios are no reliable indicator for current or future performance. Furthermore, no guarantee can 
be given that the performance of the benchmark will be reached or outperformed. In connection with this investment product, Credit Suisse AG and/or its affiliates 
may pay to third parties, or receive from third parties as part of their compensation or otherwise, one-time or recurring inducements (e.g. sales charges, placement or 
holding fees). You may request further information from your bank/relationship manager. Potential conflicts of interest cannot be excluded. This document qualifies as 
marketing material that has been published for advertising purposes. It must not be read as independent research. The investment fund mentioned in this document 
has been established under Luxembourg law as undertaking for collective investment in transferable securities (UCITS) subject to EU Directive 2009/65/EC, as 
amended. Subscriptions are only valid on the basis of the current sales prospectus, key investor information document and the most recent annual report (or half-yearly 
report, if this is more recent). These and the funds management regulations and/or articles may be obtained free of charge in English/German language from Credit 
Suisse (Deutschland) AG, Taunustor 1, D-60310 Frankfurt am Main, Germany and UniCredit Bank Austria AG, Schottengasse 6–8, A-1010 Vienna, Austria. 
Credit Suisse Fund Services [Luxembourg] S.A., 5, rue Jean Monnet, 2180 Luxemburg is the Central Administration for the fund  in Germany. 
Credit Suisse (Deutschland) AG, Taunustor 1, D−60310 Frankfurt am Main is the  Information Agent for the fund in Germany. 
 
For Italy 
This document was produced by Credit Suisse with the greatest of care and to the best of its knowledge and belief. However Credit Suisse provides no guarantee with 
regard to its content and completeness and does not accept any liability for losses which might arise from making use of this information. The opinions expressed in 
this document are those of Credit Suisse at the time of writing and are subject to change at any time without notice. If nothing is indicated to the contrary, all figures 
are not audited. This document is provided for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a 
recommendation to buy or sell financial instruments or banking services and does not release the recipient from exercising his/her own judgment. Financial instruments 
mentioned in this document could be considered complex products and therefore may not be suitable for retail clients. The recipient is in particular recommended to 
check that the information provided is in line with his/her own circumstances with regard to any legal, regulatory, tax or other consequences, if necessary with the help 
of a professional advisor. This document may not be reproduced either in part or in full without the written permission of Credit Suisse. It is expressly not intended for 
persons who, due to their nationality or place of residence, are not permitted access to such information under local law. Every investment involves risk, especially with 
regard to fluctuations in value and return. Investments in foreign currencies involve the additional risk that the foreign currency might lose value against the investor’s 
reference currency. Historical performance indications and financial market scenarios are no reliable indicators of current or future performance. Performance 
indications do not consider commissions levied at subscription and/or redemption. Furthermore, no guarantee can be given that the performance of the benchmark will 
be reached or outperformed. The collective investment scheme mentioned in this publication was issued in Luxembourg as a UCITS pursuant to Part I of the 
Luxembourg law of December 20, 2002, on undertakings for collective investment. Local paying agent in Italy are Allfunds Bank SA, State Street Bank International 
GmbH - Succursale Italia,  BNP Paribas Securities Services Milan Branch and Sella Holding Banca SpA. Subscriptions are only valid on the basis of the current sales 
prospectus, key investor information document (KIID) and the most recent annual report (or semi annual report, if the latter is more recent). The prospectus, the 
simplified prospectus, the management regulations and the annual and semi annual reports may be obtained free of charge from all authorized distributors. 
PERFORMANCE OBTAINED IN THE PAST DOES NOT CONSTITUTE ANY WARRANTY FOR FUTURE. BEFORE THE SUBSCRIPTIONS  READ THE 
PROSPECTUS.  
Neither this document nor any copy thereof may be sent, taken into or distributed in the United States or to any U. S. person (within the meaning of Regulation S 
under the US Securities Act of 1933, as amended). 
CREDIT SUISSE (ITALY) S.P.A. - Via Santa Margherita, 3 - 20121 Milano – italy.csam@credit-suisse.com - www.credit-suisse.com/it 
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For Luxembourg 
This document was produced by Credit Suisse Group AG and/or its affiliates (hereafter "CS") with the greatest of care and to the best of its knowledge and belief. 
However, CS provides no guarantee with regard to its content and completeness and does not accept any liability for losses which might arise from making use of this 
information. The opinions expressed in this document are those of CS at the time of writing and are subject to change at any time without notice. If nothing is indicated 
to the contrary, all figures are not audited. This document is provided on a confidential basis and for information purposes only and is for the exclusive use of the 
recipient. This document has not been reviewed or approved by any supervisory authority in Luxembourg or elsewhere. It does not constitute an offer or a 
recommendation to buy or sell financial instruments or banking services and does not release the recipient from exercising his/her own judgment. The recipient is in 
particular recommended to check that the information provided is in line with his/her own circumstances with regard to any legal, regulatory, tax or other 
consequences, if necessary with the help of a professional advisor. This document may not be reproduced either in part or in full without the written permission of CS. 
It is expressly not intended for persons who, due to their nationality or place of residence, are not permitted access to such information under local law. Neither this 
document nor any copy thereof may be sent, taken into or distributed in the United States or to any U.S. person*.  Every investment involves risk, especially with 
regard to fluctuations in value and return. Investments in foreign currencies involve the additional risk that the foreign currency might lose value against the investor's 
reference currency. Historical performance indications and financial market scenarios are not reliable indicators of current or future performance. Performance 
indications do not consider commissions levied at subscription/purchase and/or redemption/sale. No representation is made that the investment policy or strategy 
pursued by the investment fund will or is likely to be successful or achievable. Furthermore, no guarantee can be given that the performance of the benchmark will be 
reached or outperformed. The attention of investors is specifically drawn to the “Risk Factors” section in the sales prospectus and although high priority is given to risk 
control and monitoring, it cannot be ruled out that in exceptional cases a significant loss on individual investments may occur. The investment fund mentioned in this 
publication has been established under Luxembourg law and qualifies as an undertaking for collective investment in transferable securities (UCITS) subject to EU 
Directive 2009/65/EC, as amended. Subscriptions are only valid on the basis of the investment fund’s current legal documents, i.e. the sales prospectus, key investor 
information document (KIID) and the most recent annual report (or half-yearly report, if this is more recent). If there is an inconsistency between this marketing 
document and the above mentioned legal documents, the provisions in the legal documents shall prevail. Investors should read the legal documents carefully before 
investing in the investment fund. These legal documents and the investment fund’s constitutional documents may be obtained free of charge, in English, from Credit 
Suisse Fund Management S.A., P.O. Box 369, L-2013 Luxembourg. 
* “US Person” shall be defined as and include (i) a “United States person" as described in section 7701(a)(30) of the U.S. Internal Revenue Code of 1986, as 
amended (the "Code"), (ii) a “U.S. person” as such term is defined in Regulation S of the Securities Act of 1933, as amended, (iii) a person that is “in the United 
States” as defined in Rule 202(a)(30)-1 under the U.S. Investment Advisers Act of 1940, as amended, or (iv) a person that does not qualify as a “Non-United States 
Person” as such term is defined in U.S. Commodities Futures Trading Commission Rule 4.7. 
 
For France: 
Important information: The investment fund described in this marketing material (hereafter the “Fund”) has been authorized as a UCITS by the Commission de 
Surveillance du Secteur Financier in accordance with Directive 2009/65/EC as amended. 
This document constitutes marketing material. 
Past performance is not an indicator of future performance: Performance indications do not consider commissions levied at subscription and/or redemption. 
Furthermore, and when applicable, no guarantee can be given that the performance of the benchmark will be reached or outperformed. 
Information on risks: The value of shares of the UCITS and any related income may go up as well as down, and neither the value nor any level of income can be 
guaranteed. Investors may not get back the amount they originally invested. UCITS that invest in global markets may rise and fall in value as a result of exchange rate 
fluctuations. Investing in emerging markets involves a greater degree of risk than investing in developed markets (e.g. political, economic and market risks). 
No warranty: This marketing material was produced by the promoter of the Fund, Credit Suisse Group AG and/or its affiliates (hereafter “CS”), with the greatest of 
care. This document (i) may contain independent market commentaries prepared by CS based on publicly available information, and (ii) expresses the opinions of CS 
at the time of writing. Such comments and opinions are subject to change at any time without notice. If nothing is indicated to the contrary, all figures are unaudited. 
CS provides no guarantee as to the accuracy, correctness or completeness of the information in this document and does not accept any liability for losses which might 
arise from making use of this information. 
The third-party data providers used to source the information in this document make no representation or guarantee of any kind with respect to such data. 
No investment advice: This document is provided for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer, 
solicitation or recommendation to buy or sell financial instruments or banking services and should not be used as a basis for any investment decision. Accordingly, you 
should consult your own legal, financial, regulatory and tax advisors and obtain any other independent advice that you see fit in order to determine, for example, 
whether a particular investment is suitable in terms of your financial situation.  
Information regarding the United States: Neither this document nor any copy thereof may be sent, taken into or distributed in the United States or to any US 
person.  
For French investors: The Fund has been notified for marketing in France to the Autorité des marchés financiers and may be distributed to investors in France. 
Subscriptions may only be validly made on the basis of the key investor information document ("KIID") currently in effect. Credit Suisse Fund Management S.A., 5 rue 
Jean Monnet, L-2180 Luxembourg, is the management company of the Fund and is authorized and regulated by the Commission de Surveillance du Secteur 
Financier, 283 route d’Arlon, L-1150 Luxembourg. Credit Suisse Fund Management S.A., is also the distributor of the Fund in France. BNP Paribas Securities 
Services, 3 rue d’Antin, 75002 Paris, is the centralizing correspondent in France. English versions of the prospectus, the KIID, the management regulations or the 
articles of incorporation and the annual and half-yearly reports may be obtained free of charge from Credit Suisse Fund Management S.A. and any bank belonging to 
Credit Suisse Group AG. The KIID and the prospectus are also available in French language. The aforementioned documents may also be obtained from the 
centralizing correspondent for the Fund in France, BNP Paribas Securities Services. You can also obtain further information from your account manager. 
No copying: This document may not be reproduced either in part or in full without the written permission of CS. It is expressly not intended for persons who, due to 
their nationality or place of residence, are not permitted access to such information under local law. 
 
For Belgium: 
This document was produced by the Credit Suisse Group AG and/or its affiliates (hereafter "CS") with the greatest of care and to the best of its knowledge and belief. 
The opinions expressed in this document are those of CS at the time of writing and are subject to change at any time without notice. If nothing is indicated to the 
contrary, all figures are not audited. It does not release the recipient from exercising his/her own judgment. The recipient is in particular recommended to check that 
the information provided is in line with his/her own circumstances with regard to any legal, regulatory, tax or other consequences, if necessary with the help of a 
professional advisor. Credit Suisse (Lux) Digital Health Equity Fund is an undertaking for collective investment in transferable securities (UCITS) subject to EU Directive 
2009/65/EC, as amended. The interest shall not be offered or acquired, directly or indirectly in Belgium and this document shall not be circulated in Belgium to 
parties that do not qualify as professional investors within the meaning of the Directive 2014/65/EU (MiFID II)as applicable in Belgium. Every investment involves risk, 
especially with regard to fluctuations in value and return. Investments in foreign currencies involve the additional risk that the foreign currency might lose value against 
the investor's reference currency.  Historical performance indications and financial market scenarios are not reliable indicators of current or future performance. 
Equities are subject to market forces and hence fluctuations in value, which are not entirely predictable. This document may not be reproduced either in part or in full 
without the written permission of CS. It is expressly not intended for persons who, due to their nationality or place of residence, are not permitted access to such 
information under local law. Neither this document nor any copy thereof may be sent, taken into or distributed in the United States or (i) a “United States person” as 
described in section 7701(a)(30) of the U.S. Internal Revenue Code of 1986, as amended, (ii) a “U.S. person” as such term is defined in Regulation S of the 1933 
Act, as amended, (iii) a person that is “in the United States” as defined in Rule 202(a)(30)-1 under the U.S. Investment Advisers Act of 1940, as amended, or (iv) a 
person that does not qualify as a “Non-United States Person” as such term is defined in U.S. Commodities Futures Trading Commission Rule 4.7,] as amended. This 
document and the funds management regulations and/or articles may be obtained free of charge, in English, at Credit Suisse Fund Management S.A., 5 rue Jean 
Monnet, L-2013 Luxembourg  or via the website  https://amfunds.credit-suisse.com/.  
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For Singapore 
This document forms part of, and should be read in the context of and in conjunction with the offer document of the product(s) named in this document (“Product”). 
This document together with the offer document, forms the information memorandum relating to the offer of the securities/shares/interests/units in or of the Product 
(“Information Memorandum”). The Product is not authorised under section 286 of the Securities and Futures Act (Chapter 289 of Singapore) (“SFA”) or recognised 
under section 287 of the SFA by the Monetary Authority of Singapore (“MAS”) and its securities/shares/interests/units are not allowed to be offered to the retail 
public in Singapore. Each of the Information Memorandum (including this document and the offer document) and any other document or material issued in connection 
with the offer or sale of the securities/shares/interests/units in or of the Product is not a prospectus as defined in the SFA, and has not been and will not be lodged or 
registered as a prospectus with the MAS. Accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply. A potential investor 
should consider carefully whether the investment is suitable for him/her/it. This document and any other document or material issued in connection with the offer or 
sale of the securities/shares/interests/units in or of the Product  may not be circulated or distributed, and the securities/shares/interests or units in or of the Product 
may not be offered or sold, whether directly or indirectly, to any person in Singapore other than (a) to an institutional investor (as defined in section 4A of the SFA) in 
reliance on the exemption under section 304 of the SFA; (b) to a “relevant person” as defined in section 305(5) of the SFA; (c) to a person acquiring the securities as 
principal and on such terms as set out in section 305(2) of the SFA; or (d) otherwise pursuant to, and in accordance with the conditions of, any other applicable 
provision of the SFA. This document has been prepared and issued for distribution in Singapore to institutional investors and accredited investors (each as defined in 
the SFA). By virtue of your status as an institutional investor or accredited investor, Credit Suisse AG, Singapore Branch and Credit Suisse (Singapore) Limited (each a 
“CS SG Entity”) are exempted from complying with certain compliance requirements under the Financial Advisers Act, Chapter 110 of Singapore (the “FAA”), the 
Financial Advisers Regulations (“FAR”) and the relevant notices and guidelines issued thereunder, in respect of any financial advisory service which a CS SG Entity may 
provide to you.  These include exemptions from complying with: 
(i) Section 25 of the FAA (pursuant to Regulation 33(1) of the FAR); 
(ii) Section 27 of the FAA (pursuant to Regulation 34(1) of the FAR); 
(iii) Section 36 of the FAA (pursuant to Regulation 35(1) of the FAR); and 
(iv) Sections 25 to 29 and 36 of the FAA (pursuant to Regulation 36(1) and (2) of the FAR). 
 
For Hong Kong 
The information memorandum in relation to any interest and/or investment referred to in this document has not been approved by the Securities and Futures 
Commission of Hong Kong. Accordingly (a) any interests or securities may not be offered or sold and have not been offered or sold in Hong Kong, by means of any 
document, other than to (i) “professional investors” as defined in the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules made under that 
Ordinance; or (ii) in other circumstances which do not result in the document being a “prospectus” as defined in the Companies Ordinance (Cap. 622) of Hong Kong 
or which do not constitute an offer to the public within the meaning of that Ordinance; and (b) no person has issued or had in its possession for the purposes of issue, 
and will not issue or have in its possession for the purposes of issue, whether in Hong Kong or elsewhere, any advertisement, invitation or document relating to any 
interest or securities, which is directed at, or the contents of which are or are likely to be accessed or read by, the public in Hong Kong (except if permitted to do so 
under securities laws of Hong Kong) other than with respect to any interests or securities which are or are intended to be disposed of only to persons outside Hong 
Kong or only to “professional investors” within the definition of the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules made under that 
Ordinance. 
 
Copyright © 2019 Credit Suisse Group AG and/or its affiliates. All rights reserved. 


