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Liquidation of the Credit Suisse Real Estate 
Fund Global 

Zurich, November 30, 2020 – The fund management company has decided to liquidate the 

Credit Suisse Real Estate Fund Global, partly because of the trading discount that has 

arisen on the stock market. The properties held by the real estate fund are to be 

transferred to the Credit Suisse Real Estate Fund International in the first half of 2021, and 

the liquidation proceeds will be paid out to the investors. 

 

The fund management company will be initiating the liquidation of the Credit Suisse Real Estate Fund 
Global (CS REF Global, valor no. 13985167) today. Trading in the fund units on the SIX Swiss 

Exchange has been suspended with immediate effect, and the units are being delisted. 
 

One of the reasons behind the decision to liquidate was the low trading volume and the resulting 
trading discount in excess of 20%, which developed in the wake of the market corrections triggered 
on world markets by the COVID-19 pandemic. The fund’s performance is no longer consistent with 

the fundamentally high location and asset quality of the underlying real estate portfolio. The 
CS REF Global has a diversified portfolio of twelve first-class commercial properties in America, 

Asia/Pacific and Europe. 
 

Acquisition of properties by the Credit Suisse Real Estate Fund International 

The properties of the CS REF Global will be acquired by the Credit Suisse Real Estate Fund 
International (CS REF International, valor no. 1968511). Measures have been defined to preserve the 

interests of the investors and ensure their equal treatment. 
 

The transfer value will be equivalent to the market value of the individual properties estimated by the 
accredited valuation experts. The market conformity of the price and transaction costs will also be 

checked and confirmed by an independent valuation expert. 
 

Investors will be informed about the completion of the liquidation and payment of the proceeds 
through notifications in the official publication channels. 

 

Further information 

 The audited annual report as at December 31, 2020, will be published at the end of March 2021 

 The auditor’s liquidation report (including the liquidation balance sheet and the report of the 
independent valuation expert) will be published upon completion of the liquidation 

 Latest annual and semiannual reports: credit-suisse.com/ch/realestate/download 

 Further information: credit-suisse.com/ch/realestate 

 

 
 

 

Contact 

Media Relations Credit Suisse AG, telephone +41 844 33 88 44,  

media.relations@credit-suisse.com 

https://www.credit-suisse.com/ch/en/asset-management/solutions-capabilities/real-estate-ch/publications.html
https://www.credit-suisse.com/ch/en/asset-management/solutions-capabilities/real-estate-ch.html
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Credit Suisse Asset Management (Switzerland) Ltd.  

Credit Suisse Asset Management (Switzerland) Ltd. belongs to the Asset Management business area of Credit Suisse Group 
(referred to as "Credit Suisse"). Credit Suisse Asset Management is part of Credit Suisse's International Wealth Management 
division and manages assets worth over CHF 438 billion worldwide (as at September 30, 2020). Based on the stability and the 

range of opportunities offered by Credit Suisse's global market presence, the Asset Management area of Credit Suisse offers active 
and passive solutions for traditional and alternative investments as well as proven product expertise in Switzerland, EMEA, APAC, 
and America. 

 
Disclaimer 

This document was produced by and the opinions expressed are those of Credit Suisse as of the date of writing and are subject to 
change. It has been prepared solely for information purposes and for the use of the recipient. It does not constitute an offer or an 
invitation by or on behalf of Credit Suisse to any person to buy or sell any security. Any reference to past performance is not a guide 

to the future. The information and analysis contained in this publication have been compiled or arrived at from sources believed to be 
reliable but Credit Suisse does not make any representation as to their accuracy or completeness and does not accept liability for 
any loss arising from the use hereof.  

 
If nothing is indicated to the contrary, all figures are unaudited. The information provided herein is for the exclusive use of the 
recipient. Neither this information nor any copy thereof may be sent, taken into or distributed in the United States or to any U. S. 

person (within the meaning of Regulation S under the US Securities Act of 1933, as amended).  
 

The tax treatment depends on the individual circumstances of each client and may vary over time. Credit Suisse does not provide tax 
advice, and tax implications have not been taken into consideration when calculating the returns. 
 

Credit Suisse Real Estate Fund Global is an investment fund established under Swiss law in the category of “real estate funds,” in 
accordance with the Swiss Federal Act on Collective Investment Schemes. The fund management company is Credit Suisse Funds 
AG, Zurich. The custodian bank is Credit Suisse (Switzerland) Ltd., Zurich. The sales prospectus with the integrated fund contract, 

the simplified prospectus and/or the Key Investor Information Document (KIID) and the annual and half-yearly reports may be 
obtained free of charge from the fund management company or from any branch of Credit Suisse (Switzerland) Ltd. in Switzerland.   
 

The Credit Suisse Real Estate Fund International is an investment fund established under Swiss law in the category of “Real estate 
funds,” in accordance with the Swiss Federal Act of June 23, 2006, on Collective Investment Schemes (CISA), for qualified 
investors as defined in Article 10(3) and (4) (as amended on July 1, 2016) in conjunction with Article 6 and Article 6a of the 

Ordinance on Collective Investment Schemes (CISO) (as amended on January 1, 2015). The fund management company is Credit 
Suisse Funds AG, Zurich. The custodian bank is Credit Suisse (Switzerland) Ltd., Zurich. Subscriptions are only valid if made on the 
basis of the current sales prospectus with integrated fund contract, the simplified prospectus, and the most recent annual report (or 

semiannual report, if this is more recent). The sales prospectus with integrated fund contract, the simplified prospectus, and the 
annual and semiannual reports may be obtained free of charge from the fund management company or from any branch of Credit 

Suisse (Switzerland) Ltd. in Switzerland. 
 
The key risks of real estate investments include limited liquidity in the real estate market, changing mortgage interest rates, 

subjective valuation of real estate, inherent risks with respect to the construction of buildings and environmental risks (e.g., land 
contamination). 
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