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Media Release  

Issue for Credit Suisse Real Estate Fund International  

Zurich, May 23, 2018 The Credit Suisse Real Estate Fund International will carry out a capital 
increase of a maximum of CHF 395.7 mn from June 4 to June 15, 2018, 12:00 noon (CET). 
Each former unit is assigned one (1) subscription right. Seven (7) subscription rights entitle 
the investor to subscribe to one (1) new unit. In total, a maximum of 359,695 new units will be 
issued. This issue price per payment under subscription is CHF 1,100.00 net at a net asset 
value of CHF 1,083.09 per unit. 

The capital increase announced on March 21, 2018, will go ahead as planned. In view of the issue, the 
properties in the Credit Suisse Real Estate Fund International (CS REF International, sec. no. 1 968 511) 
were re-assessed by the independent valuation experts on June 22, 2018. The changes in value arising 
due to current construction projects and renovations, the purchase or sale of properties, and the current 
income for the period from January 1 to June 22, 2018, were also taken into account. This results in a 
new net asset value of CHF 1,083.09 per unit as of June 22, 2018. The issue price is CHF 1,100.00 net 
per new unit and includes issuing commission of 1.5 %. 
 
The issue will be carried out on best effort basis within the scope of a subscription offer in Switzerland. 
Each former unit is assigned one (1) subscription right. Seven (7) subscription rights entitle the holder to 
subscribe to one (1) new unit at the issue price of CHF 1,100.00 net. Regular, over-the-counter 
subscription rights trading will take place via Credit Suisse (Switzerland) Ltd. from June 4 to June 
13, 2018. Non-subscribed units might not be issued, which would change the amount of the issue. The 
actual number of new units to be issued will be announced on June 20, 2018. The issue will take place on 
June 22, 2018. The proceeds of the issue will be used to further expand and diversify the high-quality real 
estate portfolio.  
 
CS REF International is the first Swiss real estate fund to invest directly in real estate all over the world. 
The fund exclusively targets qualified investors, offers access to an international portfolio, and enables 
even greater diversification of total assets. The investment focus is on high-quality commercial real estate 
in attractive locations in Europe, Asia Pacific, and North, Central, and South America. The currencies in 
the statement of net assets are largely hedged against the Swiss franc.  
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Issue at a Glance  

Issue volume  Maximum of CHF 395.7 mn  

Subscription period   From June 4 to June 15, 2018, 12:00 noon (CET)  

Issue price per unit  CHF 1,100.00 net  

Subscription ratio  Seven (7) subscription rights entitle the investor to subscribe one (1) new unit.  

Subscription rights trading  Over-the-counter trading of subscription rights via Credit Suisse (Switzerland) Ltd. from 
June 4 to June 13, 2018, 14:00 (CET)  

Issue date  June 22, 2018  

Investor group  Qualified investors (pursuant to art. 5 para. 1 of the fund contract)  

Security no. / ISIN (unit)  1 968 511 / CH001 968 511 1  

Security no. / ISIN (subscription right)  41 328 818 / CH041 328 818 1 

Type of issue  The issue will take place on a best-effort basis as part of a  
subscription offer in Switzerland.  

Utilization  The proceeds of the issue will be used to further expand and diversify the high-quality 
real estate portfolio.  

Fund management  Credit Suisse Asset Management (Switzerland) Ltd., Zurich  

Fund management company  Credit Suisse Funds AG, Zurich  

Custodian bank  Credit Suisse (Switzerland) Ltd., Zurich  

Safe custody requirement  There is a requirement for safe custody with Credit Suisse (Switzerland) Ltd.  

Subscription  At all Credit Suisse (Switzerland) Ltd. branches in Switzerland  

Source: Credit Suisse Asset Management (Switzerland) Ltd.  
 
Additional information and issue prospectus dated May 24, 2018 at credit-suisse.com/ch/realestate  
Current annual and semi-annual reports at credit-suisse.com/ch/realestate/download  
 
Information  
Thomas Vonaesch, Head of Real Estate Fund Management, Credit Suisse Funds AG,  
telephone +41 44 334 43 30  
Marc-Oliver Tschabold, Fund Manager CS REF International, Credit Suisse Asset Management 
(Switzerland) Ltd., telephone +41 44 333 11 35  
Caroline Stössel, Marketing & Communication, Credit Suisse Asset Management (Switzerland) Ltd.,  
telephone +41 44 332 58 95, caroline.stoessel@credit-suisse.com  
 
Credit Suisse AG 
Credit Suisse AG is one of the world's leading financial services providers and is part of the Credit Suisse group of companies (referred to 
here as 'Credit Suisse'). Our strategy builds on Credit Suisse's core strengths: its position as a leading wealth manager, its specialist 
investment banking capabilities and its strong presence in our home market of Switzerland. We seek to follow a balanced approach to 
wealth management, aiming to capitalize on both the large pool of wealth within mature markets as well as the significant growth in wealth 
in Asia Pacific and other emerging markets, while also serving key developed markets with an emphasis on Switzerland. Credit Suisse 
employs approximately 46 370 people. The registered shares (CSGN) of Credit Suisse AG's parent company, Credit Suisse Group AG, 
are listed in Switzerland and, in the form of American Depositary Shares (CS), in New York. Further information about Credit Suisse can 
be found at www.credit-suisse.com. 
 
Credit Suisse Asset Management (Switzerland) Ltd.  
Credit Suisse Asset Management (Switzerland) Ltd. belongs to the Asset Management business area of Credit Suisse Group (hereinafter 
to as "Credit Suisse"). Credit Suisse Asset Management is part of Credit Suisse's International Wealth Management division and manages 
assets worth over CHF 391 billion worldwide (as at March 31, 2018). Based on first-class institutional governance and the stability and 
range of opportunities offered by Credit Suisse's global market presence, Asset Management offers active and passive solutions for 
traditional and alternative investments as well as outstanding product expertise in Switzerland, EMEA, APAC and America. 
 
Disclaimer  
The information provided herein constitutes marketing material. It is not investment advice or otherwise based on a consideration of the 
personal circumstances of the addressee nor is it the result of objective or independent research. The information provided herein is not 

https://www.credit-suisse.com/ch/en/asset-management/solutions-capabilities/real-estate-ch/investments/cs-ref-international.html
https://www.credit-suisse.com/ch/en/asset-management/solutions-capabilities/real-estate-ch/publications.html
http://www.credit-suisse.com/
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legally binding and it does not constitute an offer or invitation to enter into any type of financial transaction. The information provided 
herein was produced by Credit Suisse Group AG and/or its affiliates (hereafter "CS") with the greatest of care and to the best of its 
knowledge and belief. The information and views expressed herein are those of CS at the time of writing and are subject to change at any 
time without notice. They are derived from sources believed to be reliable. CS provides no guarantee with regard to the content and 
completeness of the information and does not accept any liability for losses that might arise from making use of the information. If nothing 
is indicated to the contrary, all figures are unaudited. The information provided herein is for the exclusive use of the recipient. Neither this 
information nor any copy thereof may be sent, taken into or distributed in the United States or to any U. S. person (within the meaning of 
Regulation S under the US Securities Act of 1933, as amended). It may not be reproduced, neither in part nor in full, without the written 
permission of CS.  
 
Tax treatment depends on the individual circumstances of each client and may be subject to change in the future. Credit Suisse does not 
provide tax advice and it has not been taken into consideration while calculating the returns. 
 
Credit Suisse Real Estate Fund International is an investment fund established under Swiss law in the category of “real estate funds,” in 
accordance with the Swiss Federal Act on Collective Investment Schemes (CISA) of 23 June 2006, for qualified investors as defined in 
art. 10, para. 3 and 4. The fund management company is Credit Suisse Funds AG, Zurich. The custodian bank is Credit Suisse 
(Switzerland) Ltd, Zurich. The sales prospectus with the integrated fund contract, the simplified prospectus, as well as the annual and 
half-yearly reports may be obtained free of charge from the fund management company or from any branch of Credit Suisse 
(Switzerland) Ltd. in Switzerland.  
 
The key risks of real estate investments include limited liquidity in the real estate market, changing mortgage interest rates, subjective 
valuation of real estate, inherent risks with respect to the construction of buildings and environmental risks (e.g., land contamination).  
 
Your Personal Data will be processed in accordance with the Credit Suisse Data Privacy and/or Cookie Policy accessible at your domicile 
through the official Credit Suisse website at www.credit-suisse.com/ch/en/legal.html. 
 
Copyright © 2018 Credit Suisse Group AG and/or its affiliates. All rights reserved. 
 


