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F—XUT -11.6 -11.6 -7 5.7 6 A8 7.5
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FADHEETIE, 5,000 AKRIVLEDEZFO>TND
FX A (3 4,600 A T,

E5DE 2019 &

A 1,373 BA
BAAQ 885 BA
GDP 3,357 KR /BATA
=Dy 17,209 KR/ BA1T A
EDFR{E 3943 KRIL/BATA
EDER 15.3 KK BRIV
KRIVBTIUART 912 +
HADEDREED LA 10% 14,311 +
HROEDREED LA 1% 907 F
EOARFE 82.0 gt it
EDT—YNDHE Fefe e aJ
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2000 FEM5 20156 EE T, BHBEDKRILETDORA
YOBRA 1T AHEZYUDEIE. 2007 F£& 2010 FEITK
BICED LEZICHD MDD 5T, FFY 4.9% ORER
TEMLELE, ZORITHEDICE L. 2019 FI(TIF
EMLELEN ZNIETEICABEDEEICLDHDT
T, BEL—bE—TICLEEZEA, 2007 &F£ & 2010
FERE. 2004 FLUE., BRA 1 AHEZVDEIZ—F
DR—XATHEIML., FFHEEZET 3.3% &8> TH
F9., RAVIIIRE. EDOREBICENTA » RIZXW
THRESMTHY., EEEZ LEE>TWET,

RAYVIE BEENSKRESEMEMESUMNEKRER
ML T, COVID-19 #fZFR(Ca> hAO—JLLEICHD
HHod., RAVDORERZFZIOVvIITOEERES
DFVICE>TEHELELE, BEOAZL— N2
WEBE, HHOHEETIE. A 1T AHEZVDER
2020 ZERIH(C 1.8% ML TWET, 2020 F@BEET
(% 3.9%. 2021 & I[Z(E 3.3% DEDHEEZE RAATL
£7.

RAYTRIFEMEEDESNKREL, 2019 FRHAEF
R THEED b7% MIFEMEET. BRA 1 AHLY
DFEHIL 141,900 K R)b, —FTEHA 1 AHEZUD
ESMEE(L 106,760 K R TL, BHEEFHREED
12% [CHEH L. SREEDOIRIFFHNGKELES
TW&ET.

RAYDEDAFEDESWNSMEOTEREER% £
BE>TWEYT, RAVDODEDD ZFEIT78% & A
FUTD 66%. T75VAD 70% KUEL. BEOHEE
ICHEFBERDBEA 1% ICHEDHDIEEFICHNVTH R
AVIE29% T, 75VR AF)7. ZEEDE 22%
#FRI>TWEYT, RAY T, EAH 10,000 kK KL
RBDOBADEE (L 2019 FERBEST 1% FZo/=—
FT. REMITHS 100,000 X RILLL FDEEEFR
BTHALDEEF 40% EHADEFD 4 £Z£< (T
HoTWET, 2019 FREFEATRAYVIZIE. BRME
EDIED 16% (CHHT S 2,1520,000 A DK RIL
BTCIUFARTHHEELTNET,

ERIDEF 2019 &F

Ad 84 Bha
BAAO 68 EVil
GDP 56,694 KR /BATA
=DFY 217,665 KR /BRA 1A
EDHRIE B2, 777  KBIL/BATA
EOER 14.8 JeK BRIV
KRIVBTIUART 2,163 F
HADEDREED LA 10% 23,236 F
HRADEDREED LA 1% 2,152 F
EDRFHE 77.9 Cig¥
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IN—T TR - RAb—A (RELERE)

EEHE TPy hNEHS>TEBRS SIS NT
WD L0 2021 ELEORRINES (EU) EDBHE
HIZDWTHANARBERBISREREEEHH L TN
BT EREMDS, 2020 FIC, T TICEHDEEEH
ATWELE, "oTIvIEINS0OMEESISIC
BB TVWET, BUFISEBRNDEE(ICTHLT HD
CEHLTCHBY., [DATEGETEL] EO0WDFE
MEELTVET, BENZEADIMLIIES LMo
==, Vi EH—BNICIZERMSHIFSI N, FIE
EEBTLHIENTEELE, LbL, NHEZHITE
nNEMNY, BHYUIFEATHWERA, TEREFEOFH
TlF. ZEEDSNCTIvIDRADIENE L1 DAEE
HE+RICHYET,

REDERF. MKRILTORRY REIZHITISN, &
HIEVMBEICERICEELELE, LML, EEIZS
B TRELELALFED—DTHY., [BiENSDE
BICEWERSOMY E L, RE. 2019 FORKA
1T AEEVUDEL. K RIVBET 2007 EDOE— 7/
9% b TE->THY., £ITEICEL>TEWRIIKE
B2 TWET, 2020 F FHHITEDFHIL 6.5%
DL, EEIZ 2019 &Lk 8.5% BT 2020 FAE#HKZ 5
EFRBENTNET, 2021 EORERICDWNTIZ
1.9% T8k 2 & FHELTWVET,

KETIE. ERMEELIELREEDEEELZIRSE
Thl, 5347 LWL EEEIHRLBELREETY.
DL DEERERIC. REFTDEFEE 1980 F LI,
FREDEHE L TRRITEML, 1987 &5 2008 &F
FTIC2MEERY, 148% ICELE L, FAIBICWT
HEEOLEERF. FDHD 10 EFBMTOPETFTLEL
e, XTIy IDORBENEENILKT 5I2DN,
BUOLRTSAEEMDPEVNEEZAET.

HEEDEDORH/NY —F. PZFEDS 7T1%. ED
REELL 1% [CHBIFBHENEN 22% THHZENDS
OB EDIC. REEREFOHMEMNG/NY -2 TY,
KRIVEBTOIUARTIE 2019 ERICIF 240 AAIC
ELE LD 2020 FH(FITIFE 190 AANICETRED
LTWE L7,
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11‘2,‘“ ELTIER

BEOAZL — MTIE 2019 ERDR A ADREA
1T AU DEIL 598,400 K RIL T, 2000 & LI
156% #BIMLTWEDT, VT oad4 2 0EF O
DED T = BATRNEERIFIE. XA RLE
FHRSVOF VI TEHUEHBELTOWET., ZDED
BMONZEY DEBRIEBESICELDIHDTT, XA
R =TI UVETORA 1T AHEZUDEIE, 2000 E»
5 2019 EETITB3% TEIMLFE LA, ZNIFFEF
BEX 23% T,

RAAATIE, 2 BREBOTRVBEEAICHEANRITE
Zi@ LT COVID-19 NDREEMRAEL F Ui, Bk
KEMZ B7=H(CBNEMENESNE LD, D
HhigiEREERIC. Ay o9 T EHRNEEREFIRICK
BIRENDHEBERTHLIEITEFEFHATLE, £
NIZTHhhhH o9, 20200F 1 A1 BHMhS 6 B 30 H
FTOBIC, BEDKRITHETDE, A1 ADE
DF(L 3.9% BIMLEEHEINET. FL2ETIZ
6.1% L., 2021 FbBEZEHKITHEFERINTL
£7.

2019 FRKFR T, EREEIX A ADIEED 56%
EHOTVWET, CNEF TF52R RV, REZ
FEVESH BECPKELYENVKETY, FF
[FRA 1 AH72YF 139,400 K RILT., BREED
19% [CHHH L. HRATHROSIVKELLO>TNET,

z4xm DFEHEBFNZEMSE, Z<DRAL AN

HRDEDNFHD LEAIENZDEL DKETER
bTUiT HROEODREBED LI 1% I[CHDH S
XA ADEIEIE 1.7% T, AAADHEHRDEAADIIC
HOBENENHLTMN 0.1% THhEILEEZDHLEL
NRESETT, 2019 FRBEHT, 24 ZADFA D
#ULLEAHS 100,000 K RILVLL EOEBEEZRBLTE Y,

884,000 AWK RIVEBTOIUAFRT7TLAE, 2019
FREFSTHE 2,730 ADS. #EEZED 5,000 FK R
IWEBZSBEREBICELTVWET,

ERDEH 2019 &

A0 9 BA
BRAAO 7 Bh
GDP 104,785 KRV /A 1A
SDELY 598,406 X RJL/EA 1A
EDHRRIE 131,586 K RJIL /AT A
BEDEE 4.1 JeK BRIV
KRIVEBTIUFRT 884 F
HADEDREED AL 10% 3,453 +
HADEDREED LA 1% 878 T
EDAFE 77.9 o =15
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EEICDNT

7Y =Z—-<3advy Y X (Anthony
Shorrocks) ###(d. YU F 1T RY—KZFD
BEBRBLHARE., NIV FOHAH
FERR BT (UNU-WIDER) O _E#RIETHTR
BThY., yO—N)V -T2/ v - /X—
ARGT 47 - JZT v K (Global Economic
Perspectives Ltd.) DEBETHHY T, O
Ky - R&—)L-F7-T3a/35 2R (LSE)
THETSZEE%. 1983 £ T LSE TH
Warsy, TOFEICI LY VI RAKZORFE
FHERICMELE L, 4 FY XRDOKRETIC
B89 % /N JLHF FE (British Household Panel
Study) DEFARAMFIDEEEREE O
HFE L7, 2001 Fn5 2009 FETIE. AN
Vi FdD UNU-WIDER DEBETULE., i
BLEONM. AFEHF BR. BHIECD
WTIELEWEEZEZEMRLTE Y, 1996 &
CHERFFZFROMREICEEEINTLE
T, HIRMICIE [FEE0BF: 20
AU 32&ETR— DS (The age-
wealth relationship: A cross section and cohort
analysis)] (Economics and Statistics 1975 M L
Ea—) [REODEEDR—-—bZ7+ A+
% (The portfolio composition of asset holdings in
the United Kingdom)ll (Economic Journal, 1982
F) BLUOPA - TA4 T 4 —X (Jim Davies)
ZTDfEDHZE [EDRIRICET BBHDEL
EMEEMOFTM (Assessing the quantitative
importance of inheritance in the distribution of
wealth)] (Oxford Economics Papers. 1978
F). [E D5 % (The distribution of wealth)]
(Handbook of Income Distribution, 2000 £ ).
[A—NIVIEBahSDEADE (Personal
Wealth from a Global Perspective)l (Oxford
University Press 2008 &) @ [t & [ & (F
LR DED 5% (The world distribution of
household wealth)]. [ZRFtDED Z/ O —/\)b
7% /N & — > (The global pattern of household
wealth)] (Journal of International Development
2009 F ), [/ O —NILIEREFTDE DK
# & 2% (The Level and Distribution of Global
Household Wealth)] (Economic Journal 2011
F) [0 —NUBEDKEEITDOHRE
(Estimating the Level and Distribution of Global
Wealth), 2000 ~ 2014 &£ ] (Review of Income
and Wealth, 2017 E) IR EDNH Y £ T,

Pr—ARX - FAT 4 —XEIRIL. 1977 &F
MWOENFIDDTRY Y - F 2 H ) FKE
BERZED A > /N—T, 1992 &E&H 5 2001
FET REMBOZEEZHEHTVEL
7=, 1979 F(CAYRY - RU—J)L-HFT -
IJ/IVRATEEITEZNBLTVET.
2001 M5 012 FETIFITRY > - F
YEHAUFKRFEOIDA/ Sy R — -

DY —F - A2 AXT 47 a2— bk (Economic
Policy Research Institute) DEEZHEHTH
Y. 2010 E IS, ZMies [hF S DHEEEK
(Canadian Public Policy)] D #w&EKE L TH
FEROFEZEZTTLE L. REBERNS
Rt DirE. EONMETET—VIC. 2B
DEEL 70 EBAHRELEEHEL T
£, HERMICIE TV ZI—-2 30y
VRIGELEDHZFILLDEDHEICEHT S
Z<DEBPHRNDBEFENTHY., &ED
BlELTIE [Z7a—NILIEEDKELES
BEDHETE (Estimating the Level and Distribution
of Global Wealth), 2000 ~ 2014 &J] (7 >V
——-3fdysRBLvA kYT N
SREDHZE FIBLEDLE1— 2017
F)REDPHYVET, hFFDEICELT
[EEFEMREICE (TR ND T IDED
A F % (Long Run Canadian Wealth Inequality
in International Context)] () E % - ¥ 5 F
(Livio Di Matteo) 1R DHZE, FIBEELED
LEL—-ICHBEFE) L —EDRLEZ
MELTWET, S6I(C0 [FR—NILE
BEEMNSDEADE (Personal Wealth from a
Global Perspective)l (Oxford University Press
2008 F) BLU [EDONHICET HRFF
(The Economics of the Distribution of Wealth)]
(Edward Elgar Publishers, 2013 &) D#R&EE
HHEOTNET,

O KY 3T - )RS5 R (Rodrigo Lluberas) (.
DIIVITAHRRIRITORAZTERFADT 7V
ARTY., B F2RZOBOAYIL - RO
DxA - ALy P TREZDELSZ, 1
ZN=TFT4 - hAlbyw-AOYREUT B
BFEOBLESZEZMELELE, OV RO
MHBMRAFAOREMRREEL, §T7—XT b
Y~ (Towers Watson) DT 3/ = R h &7
TWET., ELSICRVBTREIO 3 FEI.
TV -TOA47y b=/ UY—
F - B — E X (Watson Wyatt Global Research
Senices) TRET7 F U A MELTHEHEL.
ZDt%. NESTA TUY—FT7 LRI b&
LTWELE, & HEB BEZ2IENLFH
FMaFELTWEY, ORYUDE [FO—
INIVIEEDIKELE T DHETE (Estimating the
Level and Distribution of Global Wealth), 2000
~ 2014 F] (FiEEED L E 2 — (Review of
Income and Wealth), 2017 &) DHZEE T,

DIRG Y A IVFKRKZOHAIN - T
T 4 1) I (Kyle Boutilier) ECODHF 3T 18 (T R34
NEEXRLET.
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AKUAR—=FIIVT o - A RITK VRS
NEHOTHY., RBHSNTWSIERIZEE
ARSETDILT 4 - AL ADERTHY.
ZEINDAEEMEDNHY £, £/, 15HRIE
HELUVZEEDFERADAEENE L THE
INEHDOTYT, ChniFEREMETREL
7= VT4 - AL RBEF=IFoLT 1 -
AAADREBAICKBHAEHDEAE/=(I5TAD
DHLHELEZBAFO—BERTHDTIE
HhYUEHA, XERTEBE SN E—TOAR
(3IE. £ S5 BEOT RNAR, H
SWNNINTNHDRE L/ (SEIRDZEED
BERIDREICASDOLWHEYI THD LD
ERIVETO>HD, HULLEZEEIIHLT
BARGHREZTOHDTIEIHY A, 1§
BHINREOMBS LMEE. 725 TH
KT BHREEMEDH DA SMHOFRBIIEHT S
ATEEMED DY, FEET HREMENH Y E
7. BEOEBICEAT 2SRBEIVTNG, F
ERICHT BT ERBBHOTIEHY FH A,

AERMICEEBEINTOVDIBERE KON
(FEFECEBHLEZZONBHTLVIREE
FEEEENZbDOTHY., 4T a - R
A RSIZFOEEEE/ZIITREHICTDNTHA
LMhDORIPELEY. ZOFEARAICAHAREKT S
AISHDEKICHT Z2EEERITANEY
TE5HDOTIEHYERFA. VLT 1 - A
R =TI —=THIEIARBIRYICEBE N TN
BIEBRELVUONAN I LT 4 - A4 XADEE
EOHEEICEHINDFIC, ZOFRELD
DRICEDVNTRASHDITEEEL > /AT HE
HENRHYET., FEEHIS TORE(ILIEHE
T, BISNEMBICB T2 ®’ELY D
ELLARREICKRVET, EHRURIOF
[CITHARMY R, BEMU RS, ERY
RO BEURY, mMBURIVIEENDHY
9., HNEBEETCOREEF. AZL -
DEFHOMREMLYUET, AECREE N
TWAABRRRELRICDODWTRANZERD
HHBEE. BEHKBHORMY L—2 3
Iy T RER=T =D EOMDOBERIC
EESBOVEHLELSEZN, AISHDES]
EFRTTHRIC. CEEOEEDEREICH
THREIOATh LI ZRET L. BRBEE
THEDSEMNY X 70ERE, BE. £
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. B%. SFChrhrbrERERESL
FNnEFEUELtA WEICKCTEMNELET
RNAT—ZFIATS). KLUR—BKE XK
EATIIRKEEHR O—h— - T4—5—
T# % Credit Suisse Securities (USA) LLC [Z
Lo T. AhFFEAIZHNTIZ Credit Suisse
Securities (Canada), Inc. IZ2&>T. #LTF
Z 2 JVEMATIE Banco de Insestimentos Credit
Suisse (Brasil) S.A. [C& > THRITH L VIRE
ENET,

KAUAR—BME RARERICBNTIERA
RERITTH % Credit Suisse AG (2L > THIT
ENTVET, ZbT 4 - A4 X[F FINMA
RAA A EFERITIEBES (the Swiss Financial
Market Supervisory Authority) (2K 2 F2H] - #3
HEZIFTTONET, BN (R4 RXZ[RL) I
BV TIZ Credit Suisse (UK) Limited &L
Credit Suisse Securities (Europe) Limited [Z &
YURITENTWET ., Credit Suisse Securities
(Europe) Limited &K U Credit Suisse (UK)
Limited (. Ett&EH, 2L T4 - AL RAD
BEStt RIILIZEAN) THY., ZERS
TR H#EAE (Prudential Regulation Authority)
CKVRERIEN, RELmMTHERKE
(Financial Con-duct Authority) 3 & T* Prudential
Regulation Authority ICKURFEI S TN
9., EABEZICX L Financial Conduct
Authority & KT / 723 Prudential Regulation
Authority MR L TS RE(IZ. 1 FUR
ENADEACLVIEHENIEZELPY—E
AICIFERAENERA., T, HEETEED
RITEDEDOEBERLSITVEEICIE.

£y — EXHEEEIE (Financial Services
Compensation Scheme) [FBEHAENFEH A,

£ty — EXHEEEIE (Financial Services
Compensation Scheme) [FBEHAENFEH A,

EE (‘UK") NTIEINDEHE. £2&
KEANTHEEZEZSEHBEICEWNT, AL
R—MIRERESERAIEBCIVUETS
n, REeMTEBEREESIVRERS
HREEBICLY., TOERERNDREESE
MRFIZ 415 Credit Suisse (UK) Limited 537
FIHemM/OE—a EERLET.

Credit Suisse (UK) Limited D& EF{EFF(L Five
Cabot Square, London, E14 40R T9 ., F/=.



BABEEDORECETSEED 2000 F4
Eit—E X - Hii%%E (Financial Services and
Markets Act 2000) D T DRI EFEKIC (T
BHINT., FemY —EX@FHEFNED
TT [FKERE] (‘eligible claimants”) A%
RIFTHIEDTELHBENLHEDBEE
FZFTEHIENTERNIEICTYELE
S0, REEEIE<DBEFEDOIRRTICHK
FL., 9K BEEOWNRELHATREMEDH
UET, H—2r2—I2BTIL. Helvetia
Court, Les Echelons, South Esplanade, St Peter
Port, Guernsey [C{EFRMEER . 15197 D
BEETHILEEAELTA—VO—IE
XN TS Credit Suisse (Channel Islands)
Limited K UEHNE 3. Credit Suisse
(Channel Islands) Limitedld, Z L7 4 - XA
ADTEFRLTH Y. GuernseyFinancial
Services Commission [C& UBRHEI S TLY
F9. CHEDHEEE. RHFOEEEFA»
REEDOAE— DBAFAETT, v —
T —[CHWTIE. Jersey Financial Services
Commission [CK UIREZEFICEAL THRE
Z M17=Credit Suisse (Channel Islands) Limited,
Jersey Branch [ KUBHREINET, v —
2 —[Z& % Credit Suisse (Chan-nel Islands)
Limited, Jersey Branch @ E 2 & XD{EPRF(Z.

TradeWind House, 22 Esplanade, St Helier,
Jersey JE2 30ATY, AL R—bE TED
SHEDOHZKEBICH WV THEYICERTE N~
BAICE > TT 7 RFEFRIBUICE TSR
TENTWET, FEEBCEWNTIL. FEA
HEMYEF|ZE S (Hong Kong Securities and
Futures Commission) . 2\ IEBELHE
I (Hong Kong Monetary Authority) ([Z& Y
BREISNTWSRRERETHY. £/ the
Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong) [C & U REI = 7=
ZiFHBITdH B Credit Suisse &F7& Branch (Z
KBRBAEZ(F/=ETH S Credit Suisse
(Hong Kong) Limited, BARICEWTIE, &
L7 a - A R s, AUR—H
T AR—IERICE N THEEBRER.

RERER. BREDEHEMR (TnhTh7 7
AF>o%I)b - 7T RNAHY—RAICED
%) DHEFRRELTERMT B TER
BLURITEIN/ZHD T, Credit Suisse AG,

Singapore Branch [CK > TBIMEER (77
AF>%I)b - T RNAY—3REIICED
3) [T L THEHRINET ., Credit Suisse
AG, Singapore BranchZ 74+ > v )b -
7 RNAY - FADRE 32C CEDHSF
IBICREWN., BRDBNEANEZIEFEHEIC
EoTHBENELVR—-MNERHT D56
bHUET., PoHR—ITRITR -5
BlE. AVR=—FDSFLLULIEME. H5
WIITNICBEET SBEICDVTIE Credit
Su-isse AG, Singapore Branch [C&EFE
(+65-6212-2000) EFTHEBN\EhtE<ESE
Ve BEEDEEBIRER., RERER. &
BEMR., BAREBEROVWTNHDEK
%H 9 554, Credit Suisse AG, Singapore
Branch (2 > HR— VIR ERBEMEE (FAA)
FEI0E. J7A4F> vl -7 RNAH—
RAL BmoRICINICEDERGTIND B
EBLUVHA RS A 2 ITHEL), Credit Suisse
AG, Singapore Branch D3& & ERICHE 3 5]
BEHEDH AR DD EBMEERKICET S
BEDOAVTSAT7  AEHDOETE &R
ENH5HbDELET., TOMHDT T KFE
FERIETE, LTOoWTnONEET5E
BXCEWTEKXICHFAEINLEERERY
%9, Credit Suisse Equities (Australia) Limited,
Credit Suisse Securities (Thailand) Limited,
Credit Suisse Securities (Malaysia) Sdn Bhd,
Credit Suisse AG, Singapore Branch, ZMDfth®
ik DIFEEFIE TEAT SN BEESH
[CKURITENET,

MEE: JLT 1 - A REAHH®RA L.
cREMIREIEE BRUBRR (£8)
56 6 SMAGS : BAISEGS, —i&
#HEEABAREBERER . —MRARE
ARG RG SR, —RAEFEASEZ
Eermmis | KR,

Credit Suisse BELVEEDE@ICKLHFFA]
<. KLR=—bDEEHBH W ET—EZEE
L TIEEYERA, © 2020 Credit Suisse
Group AG BLUV / HB W IIEEST, FFF
BE,
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