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Credit Suisse AG

Hong Kong Branch

Profit & Loss Account

For The Year Ended 31 December 2020

Notes
Interest income
Interest expense
Net interest income
Other operating income 1
Total operating income
Total operating expenses 2

Impairment losses and provisions

Profit before taxation

Tax charge

Profit after taxation

31 Dec 2020 31 Dec 2019
HKD'000 HKD'000
2,187,991 4,845,705
(1,313,724) (3,372,132)
874,267 1,473,573
2,876,122 2,477,375
3,750,389 3,950,948
(2,699,152) (2,735,247)
(356,035) (11,142)
695,202 1,204,559
(135,971) (225,399)
559,231 979,160




Credit Suisse AG
Hong Kong Branch
Balance Sheet

As at 31 December 2020

Assets

Cash and balances with banks

Due from Exchange Fund

Amount due from overseas offices
Loans and receivables

Amount receivable under reverse repos

Investrnent securities

Securities held for trading purposes

Property, plant and equipment

Total assets

Liabilities

Deposits from customers

Deposit and balances of banks and other
financial institutions

Amount due to overseas offices

Other liabilities

Total liabilities

Notes

31 Dec 2020 30 June 2020
HKD'000 HKD'000
1,295,554 1,319,078
91,875 38,853
72,026,032 67,435,977
73,446,759 73,045,410
24,214,048 22,684,853
3,656,665 3,424,093
75,202 1,202,440
25,631 20,147
174,831,767 169,170,851
99,616,644 96,466,868
31,678 1,316,943
67,205,868 61,885,228
7,977,577 9,501,812
174,831,767 169,170,851




Credit Suisse AG
Hong Kong Branch
Notes to the Financlal Statements

1 Other operating income

Gains less losses arising from trading in foreign currencies
Gains less losses arising from trading in other derivatives
Gains less losses on securifies held for trading purposes
Net fees and commission income

Others

2 Total operating expenses

Staff and renlal expenses
Other expenses
Charge for other provisions

3 Netfees and commission income

Fees and commisslon income
Less: Fees and commission expenses

4 Loans and recelvables

Loans and advances to customers
- Overdrafts and repayment on demand
= Other loans due within 1 manth
- Between 1 and 3 months
- Between 3 months and 1 year
- Later than 1 year

Total Loans and advances lo customers

QOther accounts

Accrued interest

Provisions for impaired loans and receivables (general provisions)}
Provisions for impaired loans and receivables (specific provisions)

5 Deposlts from customers

Demand deposits and current accounts
Bavings deposits
Time, calt and notice deposits

Year ended Year ended
31 Dec 2020 31 Dec 2019
Notes HKD'000 HKD"000
(5.111) (9,630)
(69,722) (486,970)
2,084 12,489
3 2,915,634 2,832,002
33,237 29,394
2,876,122 2477375
{1,313,364) (1.326,809)
{1,383,628) (1,403,843)
(2,160) (4,595)
{2,609,152) (2,735,247)
2,964,723 2,971,954
(49,089) {39,862)
2,815,634 2,932,092
31 Dec 2020 30 June 2020
HKD'000 HKD'000
272,428 1,606,889
60,667,130 53,601,022
2,914,128 7,086,659
3,088,215 2,719,207
1,799,314 1,577,802
6 68,732,215 66,591,679
4,669,137 6,971,130
101,110 121,561
(32,029) {16,465)
(13,674) {622,395)
73,446,759 73,045410
60,764,930 48,073,102
38,851,714 48,393,766
99,616,644 96,466,868




Credit Bulsse AG
Hong Kona Branch
Notes to the Financial Statements

& Analysis of gross amount of loans and advances to customars

a. Braakdown by industry sectors

Tha analysis of gross loans and advances to customers and secured toans and advances by industry sectors are basad on the categories and definitions used by the Hong Kong Monetary

Authority (HKMA],
31 Des 2020 30 Jun 2020
HKD'000 HKD'000
Secured Unsecured Total Secured Unsecured Total
Leans and advances for use in Hong Kong
Industrial, commercial and financial
Financial concemns 1,846,200 3,488,424 5,434,624 1,908,855 3,487,663 5,387,518
Others 28,123 - 28,123 26,344 - 26,344
Individuals
Gthers. 22,812,120 7,054 22819174 19,582,263 5 10,552,268
Loans and advances for use autside Hong Kong 40,450,125 169 40,450,294 41,585,436 13 41,585,449
_65.296568  __ 3405847 _6B7IDM5 63103808 3487681 66591573

When collateral vaiue are greater than grass loans and advancas, only the amount of collataral up 1o gross amount is inciuded.

o

Breakdown by geographical areas

Leans and Advances 1o customers by gsographical areas to which not less than 10% of the institution's total amount of loans and advances to customers are classified according to the
tocation of the counterpartias after taking inte account the transfer of risk. The basis of the country classification is in accordance with the guidance notas from the HKMA.

31 Diec 2020 30 Jun 2020
HKD'¢00 HKD'000
Ovardue/impaired Spacific Overdue/mpaired Specific
Total Loans & Advances Provision Total Loans & Advances Provision
British Virgin lslands 27,772,241 - - 27,455,170 463,154 463,154
Hong Kong 28,281,921 23,728 13,674 25,880,911 23,104 13,089
Others 12,678,053 - - 13,275,498 854,781 146,152
68,732 215 23,728 13,674 66,591,579 1,341,039 522,395
% of the total loans and advances to customers 0.03% 2.01%
Fair value of security held against impaired
advances o loans and advances 15,288 860,467
7 Overdue and reschaduled loans and advances
a. Overdue advances
31 Doc 2020 30 Jun 2020
% of total % of tota
Leans & Advances Loans & Advances
HKD'000 to cusiomers HKD'000 to customers
Gross amount of advances which have been overdue for:
= Six months or less but ovar thrae menths - - 1,324,816 1.99%
- One year or iess but ovar six menths 1,050 0.01% - o
- Over ane yaar 16,678 0.02% 16,223 0.02%
23,728 0.03% 1,341,039 2.01%
Fair valua of the collaterals held in respact of the overdus loans
and advances to customers 15,288 860,467
Specific provision made 13,674 622,395

All non-performing toans to customers were overdue for more than thrae menths as at 31 Dac 2020 & 30 Jun 2020,

The collaterals held include property and listed shares.

b. Rescheduled advances
Cradit Suisse AG Hong Kong Branch (The Branch) does not have any rescheduled loans & advances to customers as at 31 Dec 2020 & 30 Jun 2020,
The Branch does net have any overdua & rescheduled loans & advances to banks as at 31 Dec 2020 & 30 Jun 2020,
The Branch dees not have impaired loans and advances to banks as at 31 Dec 2020 & 30 Jun 2020.
§ Ofher Assets Overdue and Repossessed Assots

The Branch does not have any overdue cthar assets and repossessed assets as al 31 Dec 2020 & 30 Jun 2020.



Credit Sulsse AG
Hong Kong Branch
Notes to the Financial Stataments

8 International claims

International claims are on-balance sheel exposures to counterparties based on the location of he tounterparties after taking into account the transfer of risk and by types of
counterparties. The basis of geographical segments and individual countries is in accordance with the definitions set out in the banking retumn of "Retum of Intemnational Banking
Statistics” issued by the HKMA. Geographical segments and Individual countries constituting 10% or more of the aggregate intemational claims are summarized as follows:

(HKD million) 31 Dec 2020

Non-bank privale seclor

. Nen-bank financial Non-financial
Banks Official Sector institutions private sector Others Total

Devalopad Countries 74,030 jos 468 3,854 - 78,660

of which Switzerand 73,068 - 436 3,539 - 77,033
Offshore Centres 24,068 - 65 55,228 “ 79,361

of which British Virgin Islands - - - 29,398 - 29,398

of which Hong Kong 14 - B 19,238 - 19,258

of which Singapore 24,054 - <] 796 - 24,856
(HKD million) 30 Jun 2020

Non-bank private sector

I Non-bank financial Nen-financial
Banks Official Sector institutions private ssclor Cthers Tolal
Devsloped Countries 71,130 304 447 3,343 - 75,824
of which Switzerand 70,117 - 382 3,566 - 74,065
Offshore Centres 22,554 - 134 53,695 - 76,383
of which British Virgin Istands - - - 29,080 - 29,090
of which Hong Kang 28 - " 17,533 - 17.573
of which Singapore 22,525 - 19 1,136 - 23,679

The above country/gecgraphical segment classification is based on the head office focation of the counterparties and is derived according to the locatlen of the counterparties after
taking into account of any risk transfer.



Credit Suisse AG
Heng Kong Branch
Notss 1o the Financlal Statements

10 Malnland Activities Discl

Non-bank counterparties are identified in accordance with the definifions sat cut in the banking retum of "Ratum of Mainlend Activilas™ issued by the HKMA. Exposures In Malnfand China arising frem non-bank

countsrparties are summarized as follows:

{HKD million}

Central gor caniraf goy d
anlifles and their subsidiaries and joinl ventures
(Jvs)

Lecal g local gov wiad
enlities and their subsidiares and JVs

PRC nationals residing in Mainland China or other
entities incorporated in Malnland China and lheir
subsldiaries and JVs

PRC nationals reslding outside Mainland China or
ontitiss Insorporated outelde Malnkand China whare
the credit is grantad for use In Mainland China

Ciher countarpartiss whare the axposures ars
censidered by the reporting Insditution to be non-
bank Mainland China expasures

Total

Total assets after provision

On-balance sheat exposurss as percantage of total

as5els

11 Foreign cumrency exposures

Forelgn currency censtititing 10% or move of the total net position in all forsign currencias are summarized as follows:

(HKO million)

Spot agsats

Spot liabilities
Forward purchases

Forward sales
Net oplicns positions

Nel leng (shorl) position

Nat structural position

{HKD million)

Spol assets

Spol flabllitias
Forward purchases
Forward sales

Nst options positions

Net lang (short) position

Net structural position

Intemal reporting method Is adopied as basis of calculating the net options positions.

31 Dec 2020 30 Jun 2020
On-balanca shost Off-balance Specific On-balance shaat Off-balance Spacific
Total " Total P
exposura  shaal oxposure provision exposure shool exposure provision
304 - 304 = 203 - 203 -
8,340 100 8,440 N 10,652 124 10,776 609
1,225 12 1.237 B 1,072 10 1.082 -
1,132 2 1,134 5 1,703 4 1,707 -
12,001 114 12,115 - 13,630 138 13,768 E09
174,832 169,171
6.86% 8.06%
31 Dec 2020
ush CHF IDR Tota
108,234 24496 39 110,718
(108,265) (2,389) (27} (110,681}
6,030 790 - 6,829
(5,975) {857) - {6,832)
33 (10) 12 3%
18 - - 18
30 Jun 2020
usc CHF OR Total
105,671 3,038 18 108,127
{105,677) {2,999) 1] {108,683)
7418 661 - 8,077
{7,353} (715) B (8,068)
(543) {18} kol {547)
13 - - 13



Credit Suisse AG
Hong Kong Branch
Off Balance Sheet Exposures

31 Dec 2020 30 Jun 2020
HKD'000 HKD'000
12 Contingent liabilities and commitments
(contractual amounts)
Direct credit substitutes 10,757 17,463
Other commitments 247,499,896 251,086,412
13 Derivatives instruments
(HKD '000)
31 Dec 2020 30 Jun 2020
Totai Total
Fair Vaiue Notional Fair Value Notional
Positive Negative Amount Positive Negative Amount
Exchange rate contracts 340,347 338,856 42,512,186 286,481 282,777 50,642,675
(exclude forward foreign exchange contracts
arising from swap deposit arrangements)
Equity contracts 1,334,779 1,335,281 58,557 416 1,276,581 1,276,581 61,460,746
Precious metals other than gold contracts 32,660 32,559 676,571 10,654 10,618 952,907



Credit Sulsse AG
Hong Kong Branch
Liquidity information

Llquidity management

C_radi'l Suisse Group AG (The Group)'s liquidity and funding sirategy is approved at the Group ievel by the Group's Gapital Allocation & Risk Managemant Committes {CARMG) and overseen by the Board of
Diractors (The Board). The implementation and exacution of the liquidity and funding strategy is managed within the GFO division by Treasury and the global liquidity group. The global liquidity group was
established in the second quarter of 2018 ta centralize control of liability and collateral management with the aim of optimizing liquidity sourcing, funding costs and high-quality liquid assats (HQLA) portfolio on
behalf of Treasury. Treasury ensures adherence to the funding pelley and the global fiquidity group is focused on the sfficient cocrdination of the short-term unsecured and secured funding desks. This approach
enhances the ability i manage potential liquidity and funding risks and to promptly adjust the liquidity and furding levels to meet stress situations. The liquidity and funding profile is regularly reparied to CARMC
and the Board, who defina the risk tolerance, Including liquidity risk, and set paramatars for tha balance sheet and funding usage of the businesses. The Board is responsible for defining the overall risk tolerance
in the form of a risk appeiite statement.

€S AG Hong Kong Branch (The Branch)'s liquidity and funding profile reflacts the stratagy and risk appetite of the Branch and is driven by business activity Isvals and the oversll operating environment,

Liquidity risk management
Our approach to llquidity tisk managemsent

The Branch's liquidity and funding policy Is designed to ensure that funding is availatle to meet all abligations in times of stress, whather caused by market events or issuss specific to the Group, This is
achisved through a conservative assetfliability management strategy aimed at maintaining long-term funding, including stabla deposits, in excess of illiquid assels. To address short-term Equidity stress, tha
Branch mainiains a liquidity pool, described belew, that covers unexpected outflows in the avent of severs market and idiosyncratic stress. The liquidity risk parameters of the Group reflect various liquidity stress
assumptions that are belfeved t ba conservative, The Branch's liquidity profile is managed at a sufficient fevel such that, in the avent that the Branch is unable to access unsecured funding, i would be expected
te have sufficlent liquidity to sustain cperations for a pericd of time in excess of the limit. The risk constraints framework aims to ensure the appropriate amount of liquidity is set aside locally whilst ensuring a
sufficient amount of liquidity is held at the Group level te support and meet its cbligations in times of siress, whether caused by market of issuas spacific to the Branch and/er the Group.

The Liquidity Coverage Ratio (LCR} aims tc ensura that banks have unencumberad HOLA available to meet shart-term liquidity nesds under a savere stress scenario. The LCR is comprised of two componsnts,
the vaiue of HQLA in stressed conditions and the total net cash outflows calculated according o specified scanario paramaters. The Net Stable Funding Ratio {NSFR) establishes criteria for a minimum amount
of stable funding based an the liquidity of a bank’s on- and ofi-balance sheet activitias cver a ape-year herizon, The NSFR is a complamentary maasura to the LCR and is siructured to ensura that Hliquid assets
are fundad with an appropriate amount of stable long-tarm funds.

The Branch adopted LCR and NSFR as primary tools, in parallef with the internas liquidity barometar, At legal entity level of Credit Suisse AG, infernal liguidity barameter framework is used to manage liquidity
undar Cradit Suisse-specific or market-wide stress that parmits Credit Suisse to continue business activitias for & period of tima {also known as a liquidity horizon) without changing the business plan. Under this
framewerk, Credit Suisse AG also has short-term targets based on addifional siress scenarics to ensure unintarrupted liquidity for short time frames. The internal barometer framewecrk also supposts the
managemant of tha funding struciure and allows Credit Suisse AG at legal entity level to manage the time horizon over which the stressed market value of unencumbered assets (including cash) exceeds the
aggregate value of contractual outfiows of unsecured liabilities plus a conservative forecast of anticipated contingent commitmenis. Baremeter using consistant group specific and market-wide stress scenarios
ta perform Internal stress testing is also adopted at Branch level to complament the managament of liquidity in Hong Keng.

The Branch's overall liquidity managemaent framework aliows the Branch to run-stress analyses on its balance sheet and off-balance sheet positions, which include significant withdrawals from private banking
client deposits, reduction in funding value of unancumbsred assets and other scanarios as deamad nacessary from tima to tima.

Governance

Funding and lkjuidity in the Branch are managed centrally by Treasury, Ovarsight of thase activities is provided by the Hong Kong Branch Governance Cemmitise (HK BGC) , the main gavernanca body of the
Branch, a cemmittes that includes the Heng Kong Branch Chisf Execuliva (CE), Hong Kong Branch Aliernate Chief Execulive (ACE)}, Hong Kong Monstary Authority (HKMA} Managers (in accordancs with
secfion 72B of the Banking Ordinance), which includes Hong Kong Branch Chief Risk Officer (CRO), and Traasurer. The Branch’s liquidity and funding profe is regularly reported to the HK BGC. HK BGC
defegates tha managemant of liquidity risk issuses ta the Hong Kong Bransh CARMC.

It is the HKB CARMC's raspensibility lo define the overall risk tolarance in the form of a risk appetita which is regularly reviewsd against the Liguidity Risk Management framawork, It also approves the Liquidity
Risk Managament Strategy to allow for effective execution, planning, monitering and management of iiguidity at the Branch, as well as, the Contingency Funding Pian and Recovery Plan in times of liquidity
stress. Locally, the Branch's risk appatite is aligned to the Group risk appatite and shares the core strategle risk objectives. Al Tiquidity stress tests and scenarfo design are reviewed and approved by CARMC to
ansure a consistent and coordinated approach across all risk disciplines.

Conti Fandi

In the evant of a liquidity ¢risis, the Branch has implementsd a standalons Contingency Funding Plan (CFP) which provides for specific actions to ba taken depending an the nature of the crisis. The plan is
designad fa address ever-increasing liquidity and funding stresses and has pre-definad escalation levels aimed at maximizing the likelihood ihat tha Branch can take cerlaln measures ta address liquidity or
funding shortfalls. In crder ta idantify a deteriorating liquidity situation, the Branch monttars a set of regulatory and economic liquidity metrics while also seeking the views of subject mattar experis as well as
senior managerment, who retain at all times the authoerity to take remedial actions promptly. In all cases, the plan's primary objedfives are to strengthen liquidity (immediate), reducs funding needs {medium term}
and assess recovery options (lenger term).



Credit Suisse AG
Hong Keng Branch
Liquidity Information
Liquidity metrics
Liquidity poal

The Branch holds a pool of HQLA as defined under Scheduls 2 of the Banking {Liquidity} Rules (BLR) with a majority of HOLA consisting of Level 1 assels, predominantly in
govarnment debt securitles,

The following liquidity disclosure complies with the Banking (Disclosure} Rutes (BDR) made under section 60A of the Banking Ordinance.

Pursuant to the BLR, the Branch is requlred to maintain LCR of not less than 100% effective from 1 January 2019,

The average LCR for the period is as follows:

Quarter ended (%)
31 Dec 2020 31 Dec 2019

Average LCR 164.44% 193.48%

Average LCR is the simple average vaiue of all working days in the quarter.

The average LCR decreased from 193.48% for the quarter ended 31 Dec 2019 to 164.44Y% for the quarter ended 31 Dec 2020 primarily due te an increase in net cash outflows
driven by an increase In unsecured wholesale deposits.

The fallowing table sets out the required disclosure items under Standard Disclosure Templates as specified by the HKMA. The number of data poinis used in caleulating the
average value of the LCR and related components for quarters ended 31 Dec 2020 and 31 Dec 2019 are 61 and 62 respectively. The number of data poinis aquates to the
number of working days in the quarter.

1Q1 - Liquidity Coverafe Ratio for cateqo institution
Amount in HKD$ ‘600 Quarter ended Quarter ended
31 Dec 2020 31 Dec 2019
(61 data points) {62 data points)
Basis of disclosure: Hong Kong office basis Unweighted Weighted Unweighted Weighted
value value value value
{average) {average) (average) (average)
A, HIGH QUALITY LIQUID ASSETS
1 _[Totai high qusiity liquid assets (HQLA) ] | 27,492,535 [ 27,145,245
B. CASH QUTFLOWS
|2_|Retail deposits ard small business funding, of which: 39,332,608 3,933,261 48,500,380 4,850,039
3 Siable relail deposits and stabie smalf business funding - - - -
4 Less siable rolail deposits and less stable smali business funding 39,332,608 3,933,261 48,500,390 4,850,039
4a Retail term deposits and small business lerm funding - e - -
Unsecured wholesale funding (other than small business funding) and debt
5 securilies and prescribed instruments issued by the FI, of which; 83,731,304 53,722,548 69.985.787 43,397,253
6 Cperational deposits - - - -
Unsecured wholesale funding (other than small business funding) not
7 covered in Row 8 83,731,304 53,722,548 69,985,787 43,397,253
g Dabt securilies and prescribed instruments jssued by the Fi and redeemable . = . -
within the LCR period
19 |Secured furding transactions (including securities swap transactions) - i
| 10| Additional requiremnents, of which: 5,642,220 5,599,933 5,001,031 4,526,953
Cash outflows arising from derivative contracts and other transactions, and
il additional liquidity needs atising from related collateral requirements 2.514,665 2,514,965 Sii28:401 2126401
12 Cash oulflows arising from obligations under structured financing _ _ _ _
transactions and repayment of funding obtained fror such lransactions
Potential drawdown of undrawn commifted faciities {inciuding committed
ik crodil faciities and committed liguidity faciliffes) 3,127,255 3,064,968 2,872,630 2,398,552
14 Contractual lending obligations (not otherwise covered in Section B} and other 3,688,915 3,688,015 3.572.560 3,572,560
coniracival cash outflows
15! Other contingent funding obligatiens (whether contractual or nen-contractual) 243,666,866 1,054 246,948,174 3,242
16/ TOTAL CASH OUTFLOWS 66,945,711 56,350,047
C. CASH INFLOWS
17| Secured lending transactions (including securities swap transactions) 23,879,025 14,907 9,859,318 -
Secured and unsecured loans (other than secured lending iransactions covered in
. Row 17) and operational deposits placed at other financial institutions 100:5161135 73,438,342 £0.004,068 56,587,855
|19} Other cash inflows 6,163,928 4,909,879 6,086,810 4,709,687
Z0{TOTAL CASH INFLOWS 133,559,108 78,363,128 106,040,196 61,297,542
D. LIGUIDITY COVERAGE RATIO Adjusted value Adjusted value
21|TOTAL HQLA 27,492,535 27,145,245
22| TOTAL NET CASH OUTFLOWS 16,736,427 14,087,512
23|LCR {%) 164.44% 193.48%




Credit Suisse AG
Hong Kong Branch
Hquidity Information

Liquidity metrics {Continued)

Net Stable Funding Ratlo

The Branchis required to maintain a NSFR of not less than 100%, The NSFR, Available Stable Funding (ASF) and Required Stable Funding (RSF) for the periods are

as follows:

NSFR

ASF
RSF

Quarter ended (%)
31 Dec 2020 31 Dac 2019
139.63% 141.20%
Quarter ehded (HKD million)
31 Dec 2020 31 Dec 2019
75,315 78,668
53,940 54,296

NSFR decreased from 141,20% on 31 Dec 2019 to 139.63% on 31 Dec 2020 driven by a decrease in available stable funding primarily arising from decrease in retail

deposits,

The following table sets out the required disclosure items urder NSFR Standard Disclosure Template as specified by the HKMA.

LIQ2 - Net stable funding ratio for category 1 institution

Amount in HKDS '000

Quarter ended 31 Dec 2020

Un

d value by residual maturity

Ban|w ot ciscionwe: Hang Kong offica No specified Sl mor:’tlhs °F | § months to 42 months or V:ﬂgols‘:z:i
term to maturity epayanelon < 12 months more
demand
A. Avallable stable funding ("ASF") Iltem
1 |Capital: - - - - -
2 Ragulatory capital - - - - -
2a Minority inferests nof coverad by row 2 - - - - =
3 Ofther capital instrumants - - - - -
4 |Retail deposits and small business funding: - 39,594,027 - - 35,634,625
5 Siahle daposits - - - -
6 Less sfable deposits 39,594,027 - - 35,634,625
7 |Wholesale funding; - 117,733,924 6,428,646 6,980,074 39,647,995
8 Operafional deposits - - - -
& Other whelesala funding - 117,733,924 6,428,646 6,980,074 39,647,995
|10 |Liabilities with matching interdependent assets - - - = N
11 | Other liabliities: 3,111,821 2,824,111 1,608 246,270 32,029
12 Net derivative Kabilities 31,913
3 Alf ofbar funding and liabiliies not included in the abova categories 3,079,908 2,824,111 1,608 246,270 32,029
14 |Total ASF 75,314,649
|B- Required stable funding (“RSF") liem
15 | Total HOLA for NSFR purposes 3,827,511 194,262
16 _[Deposits held at other financlal institutions for operational purposes - - = E B
17 _|Performing loans and securities: 248,700 157,633,371 11,098,943 1,802,036 53,250,868
18 Pearforming foans fo financial institutions secured by Lavel 1 HQLA - 24,036,133 - - 2,403,613
Performing foans lo financial institutions secured by non-Level 1
i HQLA and unsecured performing Joans to financial institutions 168 Bo/ia0s: 4285350 i geoan
Performing loans, other than performing residential morigags, to
non-financiaf corporate clients, refail and small business
2 customars, soveraigns, the Monefary Authorify for the account of 248,502 67.081,310 1,606,553 1.802.036 186,974
the Exchange Fund, central banks and PSEs, of which:
21 With a Hisk-waight of less than or equal to 35% under _ R _ R B
the STC approach
22 Parforming residential mortyages, of which: - 104,539 - - 52,270
23 With a risk-weight of less than or equal to 35% under N _ . _ _
the STC approach
24 Securities that are not in default and do nof qualify as HQLA, ; _ _ _ R
including exchange-fraded equities
25 |Assets with matching inferdependent liabifities - - - - =
26 | Giher assets: 1,789,008 2,937,727 o # 334,540
27 Physical fraded commodities, including gold - =
28 Assets posted as inifial margin for dervative contracts and ; _
coniributions to defaulf funds of CCPs
29 Nat derivative assets - g
30 :g;?; garivaﬁve lfabilities before deduction of variation margin 1,739,598 86,980
kbl Aif other assets not includsed in the above calegories 49,410 2,937,727 - - 247,560
32 |Ofi-halance sheet items 250,645,480 160,612
33 |Total RSF | | 53,940,282
34 [Net Stable Funding Ratio (%) | | 139.63%

-10 -




Cradit Suisse AG
Hong Kong Branch
Liquidity Information

Liquidity metrics {Continued)
LIQ2 - Net stable fundin

io for cateqory 1 institution - continued

HKS$'000

Quarter ended 30 Sept 2020

Unweighted value by residual maturity

Basis of disclosure: Hong Kong office No specified | < 6 months or Woeighted
term to repayable on f ‘1120:1?;:; 12 ml::::s or amount
maturity demand

A. Available stable funding ("ASF") item

1 _|Capital: - A = - -

2 Regulatory capital - - - - -

2a Minority interests not covered by row 2 - - - - -
3 Other capital instruments - - - - -
4 _|Retail deposits and small business funding: - 40,221,079 - - 36,198,971
5 Stable deposits N - i N
6 Less stable deposits 40,221,079 - - 36,198,971
7 |Wholesale funding: - | 119,088,839 5,940,505 6,995,053 41,985,715
8 Operational deposits ; - - - -
9 Other wholesale funding - | 119,088,839 5,940,505 6,995,053 41,985,715
10 |Liabilities with matching interdependent assets - - - - -
11 | Other liabilities: 3,211,957 2,553,717 98,425 198,997 21,721
12 Net derivative liabilities 28,973
13 All other funding and liabilities not included in the above categories 3,182,984 2,553,717 98,425 198,997 21,721
14 |Total ASF : : 78,206,407
B. Required stable funding (“RSF”) item
15 |Total HQLA for NSFR purposes 3,782,639 193,274
16 _|Deposits held at other financial institutions for operational purposes i B - - -
17 _|Performing loans and securities: 223,210 | 164,725,546 11,338,256 1,804,581 55,662,541
18 Performing loans to financial institutions secured by Level 1 HQLA - 24,706,054 - - 2,470,605
Performing loans to financial institutions securad by non-Level 1

H HQLA and unsecured performing loans to financial institutions i BSKITE602 ANaiiee aon N2,
Performing loans, other than performing residential mortgage, to
non-financial corporate clients, retail and small business

20 customers, sovereigns, the Monefary Authonty for the account of 222,796 70,712,827 2,605,854 1,801,324 5,361,242

the Exchange Fund, central banks and PSEs, of which:

21 With a risk-weight of less than or equal to 35% under _ B B B }

the STC approach

22 Performing residential mortgages, of which: - 132,263 8,360 - 70,312

23 With a risk-weight of less than or equal to 35% under B _ _ _ .

the STC approach

24 Securities that are nof in default and de not qualify as HQLA, B B _ _ _

including exchange-traded equities

25 |Assets with matching interdependent liabilities s = = 2 L]

26 |Other assets: 1,755,752 2,663,586 - - 394,055

27 Physical traded commodities, including gold - -

28 Assets posted as initial margin for derivative contracts and _ _

contributions to defauit funds of CCPs

29 Net derivative assets - B

30 ;:;?; ge:fvatfve Nabilities before deduction of variation margin 1,692,021 . 84,601

31 All other assets not included in the above categories 63,731 2,663,586 - - 309,454

32 |Off-balance sheet items 248,933,520 147,940

33 [Total RSF I == 56,397,810

34 |Net Stable Funding Ratio (%) | | 138.67%
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Credit Suisse AG
Hong Kong Branch
Liquidity Information

Liquidity metrics (Continued)

2 - Net stable funding ratio

category 1_institution - continued

HKS$"000

Quarter ended 31 Dec 2019

Unweighted value by residual maturity

Basis of disciosure: Hong Kong office No specified | < 6 months or 8 months to | 12 months or Weighted
term to repayable on amount
" <12 months more
maturity demand
A. Available stable funding ("ASF") item
1 _|Capital: - - - - -
2 Regulatory capital - - - - -
2a Minority interests not covered by row 2 - - - - -
3 Other capital instruments - - - - -
4 _|Retail deposits and small business funding: - 48,425,479 - - 43,582,932
5 Stable deposits - = = :
6 Less stable deposits 48,425,479 - - 43,582,932
7 |Wholesale funding: - | 117,582,064 1,978,198 4,821,837 33,074,553
8 Operational deposits - - - -
9 Other wholesale funding - 117,582,064 1,978,198 4,821,837 33,074,653
10 |Liabilities with matching interdependent assets - - - - -
11 | Other liabilities: 2,538,221 2,592,610 3,846 123,298 8,576
12 Net derivative liabilities 41,694 -
13 All other funding and liabilities not included in the above categories 2,496,527 2,592,610 3,846 123,298 8,576
14 |Total ASF : ; : 76,666,061
B. Required stable funding (“RSF") item
15 |Total HQLA for NSFR purposes 8,988,815 453,699
16 |Deposits held at other financial institutions for operational purposes - - - - s
17 |Performing leans and securities: 1,265,262 | 156,951,400 2,841,824 3,122,395 53,392,029
18 Performing loans to financial institutions secured by Level 1 HQLA - 17,280,084 - - 1,728,008
Performing loans to financial institutions secuted by non-Levef 1
e HQLA and unsecured performing loans to financial institutions Sifes £0i661,085 1,338,775 SZioqz 100507
Performing loans, other than performing residential morigage, o non-
financial corporate clients, retafl and small business customers,
20 sovereigns, the Monetary Authority for the account of the Exchange 1020 ol ubelsih HiOCoEs 40:830,002
Fund, central banks and PSEs, of which:
21 With a risk-weight of less than or equal to 35% under the : R R R B
STC approach
22 Performing residential mortgages, of which: 19 178,699 9,712 - 04,222
23 With a risk-weight of less than or equal to 35% under the B B _ ~ R
STC approach
24 Securities that are not in default and do not qualify as HQLA, R B _ B ~
including exchange-traded equities
25 |Assets with matching interdependent liabilities - - - - -
26 |Other assets: 1,037,527 2,291,645 - - 320,499
27 Physical traded commodities, including gold - : - -
28 Assets posted as initfal margln for derivative contracts and R .
cohiributions o default funds of CCPs
29 Net derivative assefs - -
30 ;’g;af; gsrfvaffva liabilities before deduction of variation margin 944,290 NA
31 All other assets not included in the above categories 93,237 2,291,645 - - 320,499
32 |Off-balance sheet items 254,426,486 129,638
33 |Total RSF | ! 54,295,865
34 |Net Stable Funding Ratio (%) 1 141.20%
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Credit Suisse AG
Hong Kong Branch
Liquidity Information

Liquidity metrics {Continued)

LIQ2 - Net stable funding ratio for catego

stitution - continued

HK$'000

Quarter ended 30 Sept 2019

Unweighted value by residual maturity

Basis of disclosure: Hong Kong office No ;::r:cgied ::pr:;r;:so:r 6 months to | 12 months or V::llgl:lt:td
; < 12 months more
maturity demand
A_ Available stable funding ("ASF") item
1 |Capital: - - - - -
2 Regulatory capital - - - - -
2a Minority interests not covered by row 2 - - - - -
3 Other capital instruments - - - - -
4 | Retail deposits and small business funding: - 55,198,438 - - 49,678,594
5 Stable deposits : - - - -
6 Less stable deposits 55,198,438 - - 49,678,594
7 |Wholesale funding: - 123,935,155 4,098,753 940,434 33,830,402
8 Operational deposits - - - -
9 Other wholesale funding - 123,935,155 4,098,753 940,434 33,830,402
10 |Liabilities with matching interdependent assets - - - - -
11 | Other liabilities: 3,302,013 1,747,725 - 7,991 7,991
12 Net derivative liabilities 47,349
13 All o!hef_’ funding and liabilities not included in the above 3,254,664 1,747,725 R 7,991 7,997
categories
14 |Total ASF 83,516,987
B. Required stable funding (“RSF") item
15 |Total HQLA for NSFR purposes 15,909,953 799,866
16 |Deposits held at other financial institutions for operational purposes - - - - -
17_|Performing loans and securities: 1,257,690 | 161,884,363 6,260,962 3,134,028 57,624,239
18 Ezﬁnﬂing foans to financial institutions secured by Level 1 _ 14,859,452 _ _ 1,485,945
Performing loans to financial institutions secured by non-Level 1
18 HQLA and unsecured performing loans to financial institutions G Sl gl Sl S0
Petforrming loans, other than performing residential mortgage, fo
nen-financial corporate clients, retalf and small business
20 customners, sovereigns, the Monetary Authority for the account 25683 THE60:334 90,925 3,096,256 48i226,178
of the Exchange Fund, central banks and PSEs, of which:
21 With a risk-weight of less than or equal to 35% under R R R . .
the STC approach
22 Performing residential mortgages, of which: - 198,091 - - 99,046
23 With a risk-weight of less than or equal to 35% under _ B _ B _
the STC approach
24 Securities that are not in default and do not qualify as HQLA, . _ _ . _
including exchange-traded equities
25 |Assets with matching interdependent liabilities - - = 2 -
26 |Other assets: 1,112,972 2,401,856 - - 298,456
27 Physical traded commodities, including gold - =
28 Assats posted as initial margin for derivative corntracts and _ .
contributions fo default funds of CCPs
29 Net derivative assefs - -
- ;’gﬁ; geﬁvativs Hfabilities before deduction of vanation margin 1,066,167 : NA
31 All other assets not included in the above categories 46,805 2,401,856 - = 298,456
32 |Off-balance sheet items 247,047,740 154,070
33 [Total RSF 58,876,631
34 |Net Stable Funding Ratio (%) 141.85%
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Cradit Sulssa AG
Hong Kong Branch
Liquidity Information

Funding managemant

Treasury is responsible for the davek execution and regular updating of the funding plan. The plan refiects projected business growth, development of the balance shest, future funding needs and maturity profiles as
well as the effects of changing market and regulatory conditions.

The Branch funds its balance sheet primarily thiough core custormer deposits and affiliale barrowings. The Branch moeniters the funding soursss, Including their concentrations against certain limits, according ta their
counterparty, currency and tenor.
Funding sources

Privata banking custorners' deposit rernains as one of the majer funding sources for the Branch. In addition, the Branch is abla to source additional funding, in the appropriate currency, from afflliates of the Group io mest its
requirement.

The Branch holds a pool of HOLA as defined under Schadule 2 of the BLR with a majority of HOLA conslsting of Level 1 asssts, predominanty in govemment debt securities. The risk control framewaork aims to ensure the
appropriate ameunt of liquidity Is set astde locally whilst ensuring a sufficient amount of liquldity Is held at Group level to suppart and mest its obligations.

In 2020, customers’ deposits remains the major funding seurce for the Branch, supplemented with funding from affiliates (Dus from banks). The posilive funding gap is deployed fowards reverse repurchase agreements to
scurce HQLA and alse cutright purchases of HQLA, with excess funding placed back with Group affiliates. The following graphs provides the Branch's funding sources and uses.

Branch's funding sources and uses (HKD'million)

2019
piibiny
Uses Sources
u” s 7588
= Lesre Oussamm Daposi.
st Cormrns g :
Cacch mnf D freem Bkt TREE Cach and D from Ravis Fs
aTALE e o Byricy i3
{mehing Ousmnad olica) e [PETE
oL . ; —— finchetog Dertocs clfcay
Erancumbered s Amat | el ; Uinaraumbcid Lgcid et
: : —— aman
“ S 5 | Ciear hakila
PR S I i R B o e ] .
Total = 174,832 Tolal = 174.832 Totaf = 173,010 Total = 173,010

Unencumbered Liguid Asset includes readily monetizable debt securitias hetd and amounts receivable from reverse repo.

Funds transfer oriclng

The Group maintains an internal funds transfer pricing system based on market rates. The funds transfar pricing system is designad to allocate to businesses all funding costs In a way thal Incentivizes their efficient usa of
funding, The funds transfer pricing system is an essential toof that allocates to the businesses the short-term and long-term costs of funding their balance shoet usages and off-balance shest contingencies, The funds fransfer
pricing framawork ensures full funding costs allocation under normal business conditions, but it is of even greater importance In a stressed capltal markets envirenment where ralsing furds is more challenging and expensive.
Under this framework, businasses are also credited to the exient they provide long-temm stable funding.
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Gradit Suisse AG
Hong Kong Branch
Liquidity Information

Funding management (Continuad)

Contractual maturity banding of assets and liabilities

The following tables provide contractual maturities of the assets and liabilities as at the end of each period.

Less than Between Between Between Balancin

A0l Deg 2020 (KD million} Ruldenand 1 month 1o 3 months 3 1to 12 months 110 & years amoungt g
Assets
Amaount receivable arising from securities financing
transactions (other than securities swap transactions) 24,214 - - - - - 24,214
Amount receivable arising from derivative contracts 172 84 84 638 720 - 1,708
Due from MA for a/c of Exchange Fund 92 - - - - - 92
Due from overseas central banks 1 - - - - - 1
Due from banks 20,200 25,309 13,334 14,476 - - 73,319
Readily monetizable debt securities held {net of short
positions) 3735 = . . . . 3,735
Loans and advances to non-bank customers 14,302 46,650 2,931 3,091 1,802 10 68,786
Other assels 387 2,189 352 - - 39 2,977
Total assets 63,113 74,232 16,711 18,205 2,522 49 174,832
Off Balance Sheet Claims 2,660 3,293 2,328 102 - 14,941 23,324
Liabilities
Deposits from non-bank customers 65,266 13,692 12,183 8,515 - - 98,656
Amount payable arising from derivative contracts 170 85 107 646 731 1 1,740
Due to banks 931 35,152 19,173 5,079 6,841 140 67,316
Qther liabilities 885 1,529 275 137 214 - 3,040
Capital and reserves - - - - - 3,080 3,080
Total liabilities Including capital and reserves 67,252 50,458 31,738 14,377 7,786 3,221 174,832
Off Balance Sheet Obligations 2473 8724 313 96 - 14,941 26,547
Net liguidity gaps (3.953) 18,343 {13,012} 3,834 {5,264) {3,172} (3,223)

. Less than Between Beh 1 Between Balancing
s AL AT e 1 month  1to 3 months  31io 12 months 110 5 years amount i
Assets
Amount receivable arising from securities financing
transactions {other than securities swap transactions) - 2,776 14,504 - - = 17,280
Amount receivable arising from derivative contracts 144 28 3 383 319 - 803
Gue from MA, for a/c of Exchange Fund 57 - - - - - 57
Due from overseas central banks 1 - - - - - 1
Due from banks 13,822 18,001 25,968 B.023 38 - 65,952
Readily monetizable debt securities held {net of shart
positions} 8,831 - - - - - 8,931
Loans and advances to non-bank customers 3,848 53,041 10,489 2,062 3,070 4] 77.518
Other assets 219 1,651 425 56 - 19 2,370
Total assets 32,122 75,495 51,417 10,524 3,427 25 173,010
OCff Balance Sheet Claims 2,520 6,302 548 17 - 13,605 22,992
Liabilities
Deposits from nor-bank customers 42,258 28,583 22,288 7.197 - - 100,326
Amount payable arising from derivative contracts 140 26 a5 420 321 - 942
Due fo banks 2,556 30410 26,124 2,620 4,682 141 66,533
Other liakiliies 717 1,433 326 121 115 - 2,712
Capital and reserves - - - - - 2497 2,497
Total liabiiities including capital and reserves 45,671 60,452 48,773 10,358 5,118 2638 173,010
Off Balance Sheet Obligations 2,755 8,441 334 380 93 13,605 25,608
Net liquidity gaps (13,784} 12,904 2,858 (197} {1,784) {2,613) {2,616}
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Credit Suisse Group AG
Consolidated Financial Information

Capltal adequacy ratio (Note 1)

Common Equity Tier 1 ratio
Tier 1 ratio
Total capital ratio

Total shareholders' equity

Other financial information

Balance sheet :
Total assets
Total liabilities
Loans net of allowance for loan losses
Total custormer deposits

Profit and Loss :

Pre-tax profit from continuing operations for the financial period

Nofe :

31 Dec 2020

12.9%
18.6%
19.0%
CHF miliion

42,677

805,822
762,881
291,908
390,921

Year ended
31 Dec 2020

CHF million

3,467

{1} The capital adequacy ratio is computed in accordance with the Basel Capital Accord.

30 Jun 2020

12.5%
17.3%
18.2%

CHF million

46,535

828,480
781,629
294,312
386,995

Year ended
31 Dec 2019

CHF million

4,720

(2} For further detalls on Credit Suisse Group AG financial information, please refer to the Credit Suisse Group AG

2020 Annual Report at www.credit-suisse.com.
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Credit Suisse AG
Hong Kong Branch

Chief Executive's Declaration of Compliance

Itis certified by the Chief Executive of Credit Suisse AG Hong Kong Branch that the information disclosed above is in
compliance with the Banking (Disclosure)} rules and the disclosure standards of the Supervisory Policy Manual —
“Guideline on the Application of the Banking (Disclosure) Rules” issued by the Hong Kong Monetary Authority.

W

Francgis Monnet
ief Exgbutive, Credit Suisse AG Hong Kong Branch

Credit Suisse AG is incorporated in Switzerland with limited liability.



