Press Release
Credit Suisse to Acquire Morgan Stanley’s Private Wealth Management Businesses in
EMEA

Credit Suisse today announced that it has signed an agreement to acquire Morgan
Stanley’s wealth management businesses in Europe, Middle East and Africa
(EMEA), excluding Switzerland. The businesses with a total of over USD 13 bn of
assets under management are based in the UK, Italy and Dubai, serving
predominantly international Ultra High Net Worth (UHNW) and High Net Worth
(HNW) clients across Europe.
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The transaction complements Credit Suisse’s leading wealth management business in Europe and reinforces the
bank’s focus on growing its UHNW and HNW client segments. The acquisition will add scale to the bank’s core
growth markets in EMEA including the UK, Italy, Nordics, Russia and the Middle East. In the UK market, the
acquisition will significantly increase Credit Suisse’s client base, making the bank a top ten player and leading
wealth manager.
The businesses acquired will be integrated into Credit Suisse’s Private Banking & Wealth Management division.
The acquisition will offer Morgan Stanley’s private banking clients, relationship managers and other employees an
opportunity to benefit from a leading product platform and client offering, broad expertise and the highest quality
standards of one of the world’s longest established private banks.
Romeo Lacher, Head of Private Banking for Western Europe at Credit Suisse, said: “Accelerating our growth
momentum in our international markets and in our UHNW client segment remains a key priority for Credit Suisse.
Morgan Stanley has developed a strong foothold in wealth management over the past years and its high quality
client base and experienced employees perfectly complement our ambitions to grow our share in these areas. We
look forward to welcoming Morgan Stanley’s clients and employees to Credit Suisse and working with them to
deliver a strong portfolio of products, services and expertise across our private banking platform.”
Credit Suisse combines the strengths and expertise of its Private Banking & Wealth Management, including Asset
Management services, and Investment Banking. The unique value proposition of Credit Suisse’s integrated

banking services remains a key strength in its client offering. It enables the bank to offer customized and innovative
solutions to its clients, especially to UHNW clients, the fastest growing segment at Credit Suisse.
The acquisition is structured as an asset purchase for the businesses involved. Subject to satisfying certain closing
conditions, it is expected to close later this year.

Credit Suisse AG
Credit Suisse AG is one of the world's leading financial services providers and is part of the Credit Suisse group of companies (referred to here as 'Credit Suisse'). As an
integrated bank, Credit Suisse offers clients its combined expertise in the areas of private banking, investment banking and asset management. Credit Suisse provides
advisory services, comprehensive solutions and innovative products to companies, institutional clients and high-net-worth private clients globally, as well as to retail clients
in Switzerland. Credit Suisse is headquartered in Zurich and operates in over 50 countries worldwide. The group employs approximately 47,400 people. The registered
shares (CSGN) of Credit Suisse's parent company, Credit Suisse Group AG, are listed in Switzerland and, in the form of American Depositary Shares (CS), in New York.
Further information about Credit Suisse can be found at www.credit-suisse.com.
Disclaimer
This document was produced by and the opinions expressed are those of Credit Suisse as of the date of writing and are subject to change. It has been prepared solely for
information purposes and for the use of the recipient. It does not constitute an offer or an invitation by or on behalf of Credit Suisse to any person to buy or sell any security.
Any reference to past performance is not necessarily a guide to the future. The information and analysis contained in this publication have been compiled or arrived at from
sources believed to be reliable but Credit Suisse does not make any representation as to their accuracy or completeness and does not accept liability for any loss arising
from the use hereof.
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