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Media Release  

Outlook on Commodities: As Prices Begin to Level Off In December, Many 
Investors Look Forward to a More Promising 2009 

New York, January 22, 2009 Global efforts to increase stability and liquidity within financial 
markets, in combination with recent production cutbacks, are leading many to believe that 2009 
could be a more favorable year for commodities. 
 
Andrew Karsh, Co-Lead Portfolio Manager for the Credit Suisse Total Commodity Return Strategy, said, 
“Based on the expectation of ongoing production decreases across core commodities in the energy and 
industrial metals sectors, we believe that the current market may present an attractive entry point for 
investors.” Karsh continued, “2009 could prove to be a very promising year, as the confluence of events 
across markets may produce a supply/demand imbalance which could result in positive performance in 
many of the key commodities.”  
 
Co-Lead Portfolio Manager, Chris Burton, added, “It will be interesting to see if the recent liquidity injected 
into the global financial markets results in higher inflation. Given the historical positive correlation between 
unexpected inflation and commodities, this could be another source of gains for commodities investors in 
2009.”  
 
Despite overall losses in December (the Dow Jones AIG Commodity Index finished down 4.48%), several 
commodities posted healthy returns for the month.  Nickel was the month’s strongest performer, gaining 
14.20%, as improvements within the equity markets began generating optimism for industrial consumption 
in 2009.  Corn also experienced returns of 11.28% due to dry growing weather in Brazil and Argentina.  
Crude Oil suffered the most, falling 19.29%, due to a surplus in inventory.   
 
About the Credit Suisse Total Commodity Return Strategy  
Credit Suisse’s Total Commodity Return Strategy has been managed for fourteen years and is offered to 
investors globally through various Institutional and Retail vehicles as well as Separately Managed Accounts.
The strategy seeks to outperform the return of a commodities index, such as the Dow Jones – AIG 
Commodity Index Total Return or the S&P GSCI Total Return Index, using a quantitative commodity 
research process. Total returns are achieved through: 

• Spot Return: price return on specified commodity futures contracts 
• Roll Yield: impact due to migration of futures positions from near to far contracts 
• Collateral Yield: return earned on collateral for the futures 

 
About the Portfolio Managers 
Christopher Burton, CFA, and Andrew Karsh are Co-Lead Portfolio Managers of the Credit Suisse Total 
Commodity Return Strategy.  As of December 31, 2008 the team managed aproximately $1.6 billion in 
assets globally across Institutional and Retail targeted vehicles as well as separately managed acccounts.  
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Contact Information 
Tamsin Chance, Corporate Communications, tel +212 325 1863, tamsin.chance@credit-suisse.com 
 
Credit Suisse  
As one of the world's leading banks, Credit Suisse provides its clients with private banking, investment banking and asset 
management services worldwide. Credit Suisse offers advisory services, comprehensive solutions and innovative products to 
companies, institutional clients and high-net-worth private clients globally, as well as retail clients in Switzerland. Credit Suisse is 
active in over 50 countries and employs approximately 50,000 people. Credit Suisse's parent company, Credit Suisse Group, is a 
leading global financial services company headquartered in Zurich. Credit Suisse Group's registered shares (CSGN) are listed in 
Switzerland and, in the form of American Depositary Shares (CS), in New York. Further information about Credit Suisse can be 
found at www.credit-suisse.com.  
 
Asset Management 
In its asset management business, Credit Suisse offers products across the full spectrum of investment classes, ranging from 
equities, fixed income and multiple-asset class products, to alternative investments such as real estate, hedge funds, private 
equity and volatility management. Credit Suisse’s asset management business manages portfolios, mutual funds, and other 
investment vehicles for a broad spectrum of clients ranging from governments, institutions and corporations to private individuals.  
With offices focused on asset management in 23 countries, Credit Suisse’s asset management business is operated as a 
globally integrated network to deliver the bank’s best investment ideas and capabilities to clients around the world.  
 

#    #    # 
 
Certain statements in this Press Release constitute “forward looking statements” within the meaning of the Private Securities 
Litigation Reform Act of 1995.  Such forward-looking statements involve known and unknown risks, uncertainties and other 
factors, which may cause the actual results, performance or achievements of the companies to be materially different from any 
future results, performance or achievements expressed or implied by such forward looking statements. The Companies assume 
no obligation to update these forward looking statements to reflect actual results, changes in assumption or changes in other 
factors affecting such forward looking statements. 
 
The investment views and market opinions/analyses expressed herein may not reflect those of Credit Suisse as a whole and 
different views may be expressed based on different investment styles, objectives, views or philosophies.  No part of this material 
may be reproduced or retransmitted in any manner without the prior written permission of Credit Suisse. 
 
Credit Suisse is one of the world's leading banks.  Credit Suisse provides its clients with investment banking, private banking and 
asset management services worldwide.  The asset management business of Credit Suisse is comprised of a number of legal 
entities around the world that are subject to distinct regulatory requirements; certain asset management products and services 
may not be available in all jurisdictions or to all client types.  There is no intention to offer products and services in countries or 
jurisdictions where such offer would be unlawful under the relevant domestic law.   
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