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Introduction

Credit Suisse Group AG and Credit Suisse file an annual report on Form 20-F and furnish or file quarterly reports, including unau-
dited interim financial information, and other reports on Form 6-K with the US Securities and Exchange Commission (SEC) pur-
suant to the requirements of the Securities Exchange Act of 1934, as amended. The SEC reports of Credit Suisse Group AG and
Credit Suisse are available to the public over the internet at the SEC’s website at www.sec.gov and from the SEC’s Public Refer-
ence Room at 100 F Street, N.E., Washington, D.C. 20549 (telephone 1-800-SEC-0330). The SEC reports of Credit Suisse
Group AG and Credit Suisse are also available under “Investor Relations” on Credit Suisse Group AG’s website at www.credit-
suisse.com and at the offices of the New York Stock Exchange, 20 Broad Street, New York, NY 10005.

Unless the context otherwise requires, reference herein to “Credit Suisse”, “the Group”, “we”, “us” and “our” mean Credit
Suisse Group AG and its consolidated subsidiaries and the term “the Bank” means Credit Suisse, the Swiss bank subsidiary of the
Group, and its consolidated subsidiaries.

SEC regulations require certain information to be included in registration statements relating to securities offerings. Such addi-
tional information for the Bank is included in this report on Form 6-K, which should be read with the Group'’s and the Bank’s annual
report on Form 20-F for the year ended December 31, 2007 (the Credit Suisse 2007 20-F) and the condensed consolidating
statements of income and balance sheets and other information for the Group and the Bank for the first and second quarters of
2008 furnished to or filed with the SEC on Form 6-K on April 25, 2008 and July 24, 2008, respectively.

The Bank, a Swiss bank and joint stock corporation established under Swiss law, is a wholly-owned subsidiary of the Group.
The Bank'’s registered head office is in Zurich, and it has additional executive offices and principal branches in London, New York,
Hong Kong, Singapore and Tokyo.

References herein to “CHF" are to Swiss francs.

This report on Form 6-K (including the exhibits hereto) is hereby incorporated by reference into the Registration Statement on
Form F-3 (file no. 333-132936).

Forward-looking statements

This Form 6-K and the information incorporated by reference in this Form 6-K include statements that constitute forward-looking
statements within the meaning of the Private Securities Litigation Reform Act. In addition, in the future the Group, the Bank and
others on their behalf may make statements that constitute forward-looking statements.

When evaluating forward-looking statements, you should carefully consider the cautionary statement regarding forward-look-
ing information, the risk factors and other information set forth in the Credit Suisse 2007 20-F, and subsequent annual reports on
Form 20-F filed by the Group and the Bank with the SEC and the Group’s and the Bank’s reports on Form 6-K furnished to or filed
with the SEC, and other uncertainties and events.



Key information

Condensed consolidated financial
statements

The Bank's condensed consolidated financial statements — unaudited as of and for the six months ended June 30, 2008 and 2007
are attached as an exhibit to this Form 6-K and incorporated herein by reference.



Operating and financial review and
prospects

The business of the Bank is substantially the same as the business of the Group, and substantially all of the Bank’s operations are
conducted through the Private Banking, Investment Banking and Asset Management segments. These segment results are
included in Core Results. Certain other assets, liabilities and results of operations are managed as part of the activities of the three
segments, however, since they are legally owned by the Group, they are not included in the Bank’s consolidated financial state-
ments. These relate principally to the activities of Clariden Leu, Neue Aargauer Bank and BANK-now, which are managed as part
of Private Banking. Core Results also includes certain Group corporate center activities that are not applicable to the Bank.

These operations and activities vary from period to period and give rise to differences between the Bank’s consolidated assets,
liabilities, revenues and expenses, including pensions and taxes, and those of the Group.

The discussion of the Group's Core Results for the six months ended June 30, 2008 compared to the six months ended June
30, 2007 is included in the Group’s Form 6-K filed with the SEC on July 25, 2008 and incorporated herein by reference. For fur-
ther information on the differences between the Group and the Bank, refer to Note 22 — Subsidiary guarantee information in V —
Condensed consolidated financial statements — unaudited in the Group's financial report for the second quarter of 2008 (Credit
Suisse Financial Report 2Q08).
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned, thereunto duly authorized.

CREDIT SUISSE

(Registrant)
Date: July 25, 2008

By:
/s/ Brady Dougan
Brady Dougan
Chief Executive Officer

By:

/s/ Renato Fassbind
Renato Fassbind
Chief Financial Officer



Letter regarding unaudited financial
information from the Independent
Registered Public Accounting Firm

July 23, 2008

Credit Suisse
Zurich, Switzerland

Re: Registration Statement No. 333-132936

With respect to the subject registration statement, we acknowledge our awareness of the incorporation by reference therein of our
report dated July 23, 2008 related to our review of interim financial information of Credit Suisse as of June 30, 2008 and 2007
and for the six month periods ended June 30, 2008 and 2007.

Pursuant to Rule 436 under the Securities Act of 1933 (the Act), such report is not considered part of a registration statement
prepared or certified by an independent registered public accounting firm, or a report prepared or certified by an independent reg-
istered public accounting firm within the meaning of Sections 7 and 11 of the Act.

KPMG Klynveld Peat Marwick Goerdeler S.A.
Zurich, Switzerland

David L. Jahnke Robert S. Overstreet
Partner Partner



Ratio of earnings to fixed charges

The following table sets forth the Bank'’s ratio of earnings to fixed charges:

Ratio of earnings to fixed charges

in

Ratio of earnings to fixed charges (CHF million)

Income/(loss) from continuing operations before taxes, minority interests,
extraordinary items and cumulative effect of accounting changes

Income from investments in associates
Pre-tax earnings from continuing operations
Fixed charges:
Interest expense
Interest portion of rentals
Total fixed charges
Pre-tax earnings before fixed charges
Minority interests
Earnings before fixed charges and provision for income taxes

Ratio of earnings to fixed charges 2

" Amounts reflect a portion of premises and real estate expenses deemed representative of the interest factor.

6M08

(1,414)
22
(1,436)

21,742
259
22,001
20,565
41
20,524

0.93

2007

12,173
(200)
11,973

53,994
558
54,552
66,525
5,013
61,512

1.13

2006

12,801
(114)
12,687

43,423
560
43,983
56,670
3,620
53,050

1.21

2005

6,286
Q71)
6,015

28,822
528
29,350
35,365
2,064
33,301

1.13

2004

6,373
(130)
6,243

18,363
526
18,889
25,132
1,113
24,019

1.27 2

2003

4,020
(18
4,002

15,897
530
16,427
20,429
101
20,328

1.243

2 The deficiency in the coverage of fixed charges by earnings before

fixed charges was CHF 1,477 million as of June 30, 2008. 3 Based on the combined statements of income of Credit Suisse, which represent the combined statements of income of
the former Credit Suisse First Boston and Credit Suisse, which were merged in May 2005, with Credit Suisse First Boston as the surviving entity (the name of which was changed to

Credit Suisse).
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Condensed consolidated financial
statements — unaudited

Consolidated statements of income (unaudited)

in 6Mo08 6M07

Consolidated statements of income (CHF million)

Interest and dividend income 956,351 30,811
Interest expense (21,742)  (26,917)
Net interest income 3,609 3,894
Commissions and fees 7,507 9,608
Trading revenues (1,126) 7,003
Other revenues 89 3,185
Net revenues 10,079 23,590
Provision for credit losses 186 28
Compensation and benefits 7,082 10,026
General and administrative expenses 3,095 3,198
Commission expenses 1,130 1,141
Total other operating expenses 4,225 4,339
Total operating expenses 11,307 14,365
Income/(loss) before taxes and minority interests (1,414) 9,197
Income tax expense/(benefit) (303) 1,631
Minority interests 41 2,391
Net income/(loss) (1,152) 5,175

The accompanying notes to the unaudited condensed consolidated financial statements are an integral part of these statements.



Consolidated balance sheets (unaudited)

11

end of

Assets (CHF million)
Cash and due from banks
Interest-bearing deposits with banks

Central bank funds sold, securities purchased under
resale agreements and securities borrowing transactions

of which reported at fair value
Securities received as collateral, at fair value
Trading assets, at fair value

of which encumbered
Investment securities

of which reported at fair value

of which encumbered
Other investments

of which reported at fair value
Net loans

of which reported at fair value

allowance for loan losses
Premises and equipment
Goodwill
Other intangible assets

of which reported at fair value
Other assets

of which reported at fair value

of which encumbered
Total assets

2008

31,008
6,588

280,633
148,087
27,391
444,072
108,793
12,870
12,629
44
27,534
24,954
215,149
28,478
983
5,506
8,670
565

123
145,888
47,149
5,699
1,205,874

4Q07

36,304
4,526

296,341
183,719
28,728
530,125
141,764
14,515
14,267
1,908
97,907
925,080
291,570
31,047
1,000
5,590
9,746
421

179
157,969
49,298
12,084
1,333,742

The accompanying notes to the unaudited condensed consolidated financial statements are an integral part of these statements.
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Consolidated balance sheets (unaudited)

2008 4Q07
Liabilities and shareholder’s equity (CHF million)
Due to banks 88,413 106,979
RN .réb.o o 652’7 ...... 6348
Customer deposits 275,101 307,598
RN repo e 3706 ...... 555 ;
Central bank funds purchased, securities sold under
repurchase agreements and securities lending transactions 256,811 300,476
RV .ré.p.o e i T 137526 . 140424
Obligation to return securities received as collateral, at fair value 27,391 28,728
Trading liabilities, at fair value 194,479 200,575
Short-term borrowings 9,481 14,398
e .ré.p.o o GQQQ ...... 8120
Long-term debt 150,040 157,282
IR repor’red e 94579 . 107290
Other liabilities 166,108 162,353
RPN .ré.p.o T 25625 ..... 24221
Minority interests 21,184 24,019
Total liabilities 1,179,008 1,302,408
Common shares 4,400 4,400
Additional paid-in capital 292,242 20,849
Retained earnings 12,120 15,872
Treasury shares, at cost (5,416) (5,497)
Accumulated other comprehensive income/(loss) (6,480) (4,290)
Total shareholder’s equity 26,866 31,334
Total liabilities and shareholder’s equity 1,205,874 1,333,742
end of 2Q08 4Q07
Additional share information
Par value (CHF) 100.00 100.00
Issued shares (million) 44.0 44.0
Sharee outstandlng (m|II|on) ....................................................................................................... o P

The accompanying notes to the unaudited condensed consolidated financial statements are an integral part of these statements.



Consolidated statements of changes in shareholder’s equity (unaudited)

Accumu-
lated other
compre- Total Number of
Additional Treasury hensive share- common
Common paid-in Retained shares, income/ holder's shares
shares capital earnings at cost ! (loss) equity outstanding 2
6MO08 (CHF million)
Balance at beginning of period 4,400 20,849 15,872 (5,497) (4,290) 31,334 43,996,652
Net income/(loss) - - (1,152) - - (1,152) -
Other comprehensive income/(loss), net of tax - - - - (2,190) (2,190) -
Issuance of common shares - 1,208 - - - 1,208 -
Issuance of treasury shares - 3) - 1568 - 155 -
Repurchase of treasury shares - - - (222) - (222) -
Share-based compensation, net of tax - 184 - 145 - 329 -
Dividends on share-based compensation, net of tax - 10) - - - (10) -
Cash dividends paid - - (2,600) - - (2,600) -
Other - 14 - - - 14 -
Balance at end of period 4,400 22,242 12,120 (5,416) (6,480) 26,866 43,996,652
6MO07 (CHF million)
Balance at beginning of period 4,400 19,593 11,652 (6,149) (3,451) 26,045 43,996,652
Net income - - 5,175 - - 5,175 -
Cumulative effect of accounting changes, net of tax - - (680) - 10 (670) -
Other comprehensive income/(loss), net of tax - - - - 360 360 -
Repurchase of treasury shares - - - (287) - (287) -
Share-based compensation, net of tax - (346) - 857 - 511 -
Dividends on share-based compensation, net of tax - 122 - - - 122 -
Cash dividends paid - - 10) - - (10) -
Other - 311 (232) - - 79 -
Balance at end of period 4,400 19,680 15,905 (5,579) (3,081) 31,325 43,996,652

1 Reflects Credit Suisse Group shares which are reported as treasury shares. Those shares are held to economically hedge share award obligations. 2 The Bank's total share capital is
fully paid and consists of 43,996,652 registered shares with nominal value of CHF 100 per share. Each share is entitled to one vote. The Bank has no warrants or convertible rights on
its own shares outstanding.

Comprehensive income (unaudited)

in 6Mo8 6M07

Comprehensive income (CHF million)

Net income/(loss) (1,152) 5,175
Gains/(losses) on cash flow hedges 1 9
Cumulative translation adjustments (2,171) 311
Unrealized gains/(losses) on securities (34) 12
Actuarial gains/(losses) 14 28

Other comprehensive income/(loss), net of tax (2,190) 360

Comprehensive income/(loss) (3,342) 5,535

The accompanying notes to the unaudited condensed consolidated financial statements are an integral part of these statements.



Consolidated statements of cash flows (unaudited)

in 6Mo08 6MO7

Operating activities (CHF million)
Net income/(loss) (1,152) 5,175

Adjustments to reconcile net income/(loss) to net cash provided by/(used in) operating activities (CHF million)

Impairment, depreciation and amortization 460 415
Provision for credit losses 186 28
Deferred tax provision (322) 0
Share of net income from equity method investments (22) @7
Trading assets and liabilities 43,497 (39,634)
(Increase)/decrease in accrued interest, fees receivable and other assets (4,976)  (47,275)
Increase/(decrease) in accrued expenses and other liabilities 9,759 34,071
Other, net (8,949) 7,883
Total adjustments 39,633 (44,539)
Net cash provided by/(used in) operating activities 38,481 (39,364)

Investing activities (CHF million)

(Increase)/decrease in interest-bearing deposits with banks (2,146) 1,070
(Increase)/decrease in central bank funds sold, securities purchased under

resale agreements and securities borrowing transactions (10,338) (19,738)
Purchase of investment securities (138) 28)
Proceeds from sale of investment securities 8 511
Maturities of investment securities 1,034 2,473
Investments in subsidiaries and other investments (2,400) (1,604)
Proceeds from sale of other investments 1,240 884
(Increase)/decrease in loans (655)  (15,783)
Proceeds from sales of loans 472 285
Capital expenditures for premises and equipment and other intangible assets (539) (580)
Proceeds from sale of premises and equipment and other intangible assets 2 "
Other, net 14) (40)
Net cash provided by/(used in) investing activities (13,474) (32,539)

The accompanying notes to the unaudited condensed consolidated financial statements are an integral part of these statements.



Consolidated statements of cash flows (unaudited) (continued)
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in 6Mo08 6MO7
Financing activities (CHF million)

Increase/(decrease) in due to banks and customer deposits (28,841) 67,073
Increase/(decrease) in short-term borrowings 4,172) 5,136
Increase/(decrease) in central bank funds purchased, securities sold under

repurchase agreements and securities lending transactions (17,766) 2,732
Issuances of long-term debt 60,873 38,217
Repayments of long-term debt (40,332)  (33,495)
Issuances of trust preferred securities 0 22
Issuance of common shares 1,208 0
Issuance of treasury shares 1565 0
Repurchase of treasury shares (222) (287)
Dividends paid/capital repayments (2,646) 72
Other, net 3,561 2,663
Net cash provided by/(used in) financing activities (28,182) 82,133
Effect of exchange rate changes on cash and due from banks (CHF million)

Effect of exchange rate changes on cash and due from banks (2,121) 1
Net increase/(decrease) in cash and due from banks (CHF million)

Net increase/(decrease) in cash and due from banks (5,296) 10,231
Cash and due from banks at beginning of period 36,304 27,865
Cash and due from banks at end of period 31,008 38,096
Supplemental cash flow information (unaudited)

in 6Mo08 6M07
Cash paid for income taxes and interest (CHF million)

Cash paid for income taxes 1,270 952
Cash paid for interest 23,050 27,155

The accompanying notes to the unaudited condensed consolidated financial statements are an integral part of these statements.
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Notes to the condensed consolidated
financial statements — unaudited

note 1 Summary of significant accounting policies

Basis of presentation

The accompanying unaudited condensed consolidated financial statements of Credit Suisse (the Bank) are prepared in accordance
with accounting principles generally accepted in the United States of America (US GAAP) and are stated in Swiss francs (CHF).
These condensed consolidated financial statements should be read in conjunction with the US GAAP consolidated financial state-
ments and notes thereto for the year ended December 31, 2007, included in the Credit Suisse Annual Report 2007. For a descrip-
tion of the Bank’s significant accounting policies, refer to Note 1 — Summary of significant accounting policies in VIl - Consolidated
financial statements — Credit Suisse (Bank) in the Credit Suisse Annual Report 2007. For a complete description of recently
adopted accounting standards, refer to Note 2 — Recently issued accounting standards in VII — Consolidated financial statements
— Credit Suisse (Bank) in the Credit Suisse Annual Report 2007.

Certain financial information, which is normally included in annual consolidated financial statements prepared in accordance
with US GAAP but not required for interim reporting purposes have been condensed or omitted. Certain reclassifications have been
made to the prior period’s consolidated financial statements to conform to the current period’s presentation. These condensed con-
solidated financial statements reflect, in the opinion of management, all adjustments that are necessary for a fair presentation of
the condensed consolidated financial statements for the periods presented. The results of operations for interim periods are not
indicative of results for the entire year.

In preparing these condensed consolidated financial statements, management is required to make estimates and assumptions,
which affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities as of the date of the
condensed consolidated balance sheets and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

For the most recently adopted accounting standards and standards to be adopted in future periods, refer to Note 1 — Summary
of significant accounting policies in V — Condensed consolidated financial statements — unaudited in Credit Suisse Group AG’s (the
Group) financial report for the second quarter of 2008 (Credit Suisse Financial Report 2008). With the exception of the following
standards, the impact on the Bank’s and Group's financial condition, results of operations or cash flows was or is expected to be
identical.

Recently adopted accounting standards

The Bank adopted the provisions of SFAS 159 on January 1, 2007. As a result of adoption and election of certain existing instru-
ments under the fair value option, the Bank reported a decrease in opening retained earnings of CHF 832 million, net of tax. For
further information on fair values, refer to Note 20 — Fair value of financial instruments.

The Bank adopted the provisions of SFAS 157 on January 1, 2007. As a result of this adoption, the Bank reported an increase in
opening retained earnings of CHF 165 million, net of tax. For further information on fair values, refer to Note 20 — Fair value of
financial instruments.



The cumulative effect of the Bank adopting the recognition provisions of SFAS 168 as of December 31, 2006, was an after-tax
decrease in AOCI and consolidated net assets of CHF 0.3 billion. The Bank did not early adopt the measurement date provisions
and is evaluating the impact of those provisions for adoption in 2008.

Note 2 Business developments

The Bank had no significant acquisitions or divestitures in 6M08 and 6MO7.

note 3 Segment Results

Overview

For purpose of presentation of reportable segments, the Bank has included accounts of affiliate entities wholly owned by the same
parent which are managed together with the operating segments of the Bank. These affiliate entities include certain bank and trust
affiliates, primarily managed by Private Banking. Income before taxes and minority interests of these non-consolidated affiliate enti-
ties included in the segment presentation for M08 and 6MO7 were CHF 453 million and CHF 543 million, respectively. For the
same periods, net revenues of these non-consolidated affiliate entities included in the segment presentation were CHF 1,112 mil-
lion and CHF 1,235 million, respectively. Total assets of these non-consolidated affiliate entities included in the segment presen-
tation as of June 30, 2008 and December 31, 2007 were CHF 55.5 billion and CHF 56.2 billion, respectively. For further infor-
mation, refer to Note 3 — Segment reporting in V — Condensed consolidated financial statements — unaudited in the Credit Suisse
Financial Report 2Q08.

Net revenues and income before taxes

in 6M08 6M07

Net revenues (CHF million)

Private Banking 6,620 6,719
Investment Banking 3,251 14,120
Asset Management 802 1,629
Adjustments ' 2 (594) 1,122
Net revenues 10,079 23,590

Income before taxes and minority interests (CHF million)

Private Banking 2,544 2,820
Investment Banking (3,179) 4,492
Asset Management (301) 556
Adjustments '3 (478) 1,329
Income/(loss) before taxes and minority interests (1,414) 9,197

' Adjustments represent certain consolidating entries and balances, including those relating to items that are managed but are not legally owned by the Bank and vice-versa and certain
expenses that were not allocated to the segments. 2 Includes minority interest-related revenues of CHF 369 million in M08 and CHF 2,353 million in M07, from the consolidation of
certain private equity funds and other entities in which the Bank does not have a significant economic interest in such revenues. 2 Includes minority interest income of CHF 299 million
in 6BM0O8 and CHF 2,268 million in 6M0O7, from the consolidation of certain private equity funds and other entities in which the Bank does not have a significant economic interest in such
Income.
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Total assets

end of 2Q08 4Q07

Total assets (CHF million)

Private Banking 375,064 376,800
et Bankmg ......................................................................................................... 1021 58’7 - 140740
oot Management ............................................................................................................ 24834 ..... 27784
AdJustments* ............................................................................................................... (21561 1) . (211582)
Total assets 1,205,874 1,333,742

1 Adjustments represent certain consolidating entries and balances, including those relating to items that are managed but are not legally owned by the Bank and vice-versa and certain
expenses that were not allocated to the segments.

note 4 Net interest income

in 6M08 6M07

Net interest income (CHF million)

Loans 4,106 3,779
I o iy a0 e
Tradmg et 10119 ..... . 867
Cortral bk fundssold secuntlespurchased e
resale agreements and securities borrowing transactions 7,289 11,239
Othar T 3527 ...... 3565
Interest and dividend income 25,351 30,811
Deposits (5,742) (7,897)
Shortiern borrowmgs ........................................................................................................... (945) B ( 75 )
Tradmg Iobiifas ( 5 1 57) ..... (4787 )
Central bank funds purchased, securities sold under
repurchase agreements and securities lending transactions (7,162)  (10,266)
Long—ter L ( 211 18) ..... (2400 )
Ofhar ( ; 13 1 8) ..... (.1 089 )
Interest expense (21,742)  (26,917)
Net interest income 3,609 3,894

note s COmmissions and fees

in 6Mo08 6M07

Commissions and fees (CHF million)

Lending business 458 1,288
Investment and portfolio management 2,680 2,610
Ofhar omiion bsimae e e T8
Fiduciary 2,693 2,616
Underwriting 661 1,331
o .k.e'réQ.e ...................................................................................................................... sae 0704
Underwriting and brokerage 3,077 4,035
Other customer services 1,279 1,670

Commissions and fees 7,507 9,508




note 6 Other revenues
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in 6Mo08 6M07
Other revenues (CHF million)

Minority interests without significant economic interest 259 2,322
Loans held-for-sale (469) (13)
Long-lived assets held-for-sale 6 6
Equity method investments 22 68
Other investments (90) 453
Other 361 349
Other revenues 89 3,185
note 7 Provision for credit losses

in 6Mo08 6M07
Provision for credit losses (CHF million)

Allowance for loan losses 60 38
Provisions for lending-related and other exposures 126 10)
Provision for credit losses 186 28
note 8 COmpensation and benefits

in 6M08 6M0O7
Compensation and benefits (CHF million)

Salaries and bonuses 6,193 8,968
Social security 415 550
Other 474 508
Compensation and benefits 7,082 10,026
Note 9 General and administrative expenses

in 6Mo08 6MO7
General and administrative expenses (CHF million)

Occupancy expenses 398 417
IT, machinery, etc. 295 226
Provisions and losses (45) 17
Travel and entertainment 280 273
Professional services 941 978
Depreciation of property and equipment 426 400
Amortization and impairment of other intangible assets 34 15
Other 836 872
General and administrative expenses 3,095 3,198
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Note 10 Trading assets and liabilities

end of 2008 4Q07

Trading assets (CHF million)

Debt securities 176,458 208,988
Equity securities 146,378 194,379
Derivative instruments 22 100,338 97,356
Other 20,898 29,402
Trading assets 444,072 530,125

Trading liabilities (CHF million)

Short positions 120,199 122,655
Derivative instruments 24 74,280 77,920
Trading liabilities 194,479 200,575

" Including convertible bonds. 2 In accordance with the provisions of FSP FIN 39-1, the Bank offset cash collateral receivables and payables of CHF 18.7 billion and CHF 16.9 billion,
respectively, as of the end of 2Q08 against the derivative positions. Cash colleratal receivables and payables of CHF 13.1 billion and CHF 36.7 billion, respectively, as of the end of 2Q08
were not netted, primarily due to the fact that no valid Master Netting Agreement exist. The Bank adopted the provisions of FSP FIN 39-1 on a prospective basis as of January 1,

2008. 3 The positive replacement values of trading derivatives before netting as of the end 2008 and 4Q07 was CHF 580.7 billion and CHF 443.8 billion, respectively. 4 The
negative replacement values of trading derivatives before netting as of the end 2008 and 4Q07 was CHF 552.8 billion and CHF 424.5 billion, respectively.

Note 11 LO@ns

end of 2Q08 4007

Loans (CHF million)

Banks 1,853 2,128
Commercial 44,329 45,961
Consumer 72,013 70,197
Public authorities 962 982
Lease financings 2,791 2,604
Switzerland 121,948 121,872
Banks 9,375 9,622
Commercial 60,783 69,448
Consumer 21,740 19,021
Public authorities 2,259 2,663
Lease financings 104 115
Foreign 94,261 100,769
Gross loans 216,209 222,641
Net (unearned income)/deferred expenses 77) (71)
Allowance for loan losses (983) (1,000)
Net loans 215,149 221,570

Impaired loan portfolio (CHF million)

Gross impaired loans 1,352 1,540
of which with a specific allowance 1,215 1,185
of which without a specific allowance 137 365



in 6M08 6MO7

Allowance for loan losses (CHF million)

Balance at beginning of period 1,000 1,305
Change in accounting ! 0 61)
Change in scope of consolidation 0 92)
Net additions charged to statements of income 60 38
Gross write-offs (99) (108)
By o a5
Net write-offs (45) (70)
Provisions for interest 0 0
Foreign currency translation impact and other adjustments, net (32 3
Balance at end of period 983 1,123

of which a specific allowance 621 730
*of which an inherent credit loss allowance T ggg 393

1 Related to the adoption of SFAS 159.

note 12 Other assets and liabilities

end of 2Q08 4Q07

Other assets (CHF million)
Cash collateral on derivative instruments 13,092 18,766

Other 23,639 18,119

Other assets 145,888 157,969

Other liabilities (CHF million)

Cash collateral on derivative instruments 36,706 48,968
Derivative instruments used for hedging %83 73
B .k.e.ré.g.e . payab oo 64489 ..... 558?3
B . 785 ...... QQ B
e S B e 566
SR payable ....................................................................................................... 10445 ..... 11 737
o e 2291 ...... 3083
Daformod o it T s e
Eiod o o 669 ..... 10697
Ofhar 27757 ..... 29986
Other liabilities 156,108 162,353

" Includes provision for bridge commitments.



Note 13 LONg-term debt

end of 2008 4Q07

Long-term debt (CHF million)

Senior 129,425 138,237
Subordinated 20,615 19,045
Long-term debt 150,040 157,282

of which reported at fair value 94,579 107,290

note 14 Accumulated other comprehensive income

Accumu-
Unrealized lated other
Gains/ gains/ Net prior compre-
(losses) Cumulative (losses) Actuarial service hensive
on cash  translation on gains/ cost/ income/
flow hedges adjustments  securities (losses) (credit) (loss)
6M08 (CHF million)
Balance at beginning of period 7 (3,979) 125 (450) 7 (4,290)
Increase/(decrease) 1 2,171) (492) 0 0 2,2192)
Reclassification adjustments, included in net income 0 0 8 14 0 29
Balance at end of period 8 (6,150) 91 (436) 7 (6,480)
6MO07 (CHF million)
Balance at beginning of period 1) (2,811) 106 (754) 9 (3,451)
Increase/(decrease) 10 311 9 0 0 330
Reclassification adjustments, included in net income ) 0 3 28 0 30
Adoption of SFAS 159, net of tax 6 0 4 0 0 10
Balance at end of period 14 (2,500) 122 (726) 9 (3,081)

Note 15 Ta@X

For further information, refer to Note 16 — Tax in V — Condensed consolidated financial statements — unaudited in the Credit Suisse
Financial Report 2Q08.

Note 16 Employee share-based compensation and other benefits

Share-based compensation

For further information, refer to Note 17 — Employee share-based compensation and other benefits in V — Condensed consolidated
financial statements — unaudited in the Credit Suisse Financial Report 2Q08 and to Note 25 — Employee share-based compensa-
tion and other benefits in VII — Consolidated financial statements — Credit Suisse (Bank) in the Credit Suisse Annual Report 2007.



Compensation expense

Total compensation expense for share-based compensation recognized in the consolidated statements of income in compensation
and benefits was CHF 1,727 million and CHF 1,208 million in 6M0O8 and 6MQ7, respectively. As of June 30, 2008, the total esti-
mated unrecognized compensation expense related to non-vested share-based compensation of CHF 3,724 million will be recog-

nized over the remaining weighted-average requisite service period of 1.3 years.

Credit Suisse Incentive Share Unit

The compensation expense recognized in 6MO8 related to ISUs was CHF 1,197 million. The estimated unrecognized compensa-
tion expense related to ISUs as of June 30, 2008, was CHF 3,123 million and will be recognized over the term of the award, sub-

ject to the early retirement rules.

Incentive Share Unit activities

in 6M08

Number of awards (million)
Balance at beginning of period
Granted
Settled
Forfeited
Balance at end of period

of which vested

of which unvested

Performance Incentive Plan

The compensation expense recognized in 6MO8 related to PIP | and PIP Il was CHF 163 million. The estimated unrecognized com-
pensation expense related to PIP | and PIP Il as of June 30, 2008, was CHF 164 million. None of the PIP units were deliverable

as of June 30, 2008.

Performance Incentive Plan activities

in 6M08 PIP I

Number of awards (million)

Balance at beginning of period 6.2
Granted 0.1
Settled -
Forfeited 0.1)
Balance at end of period 6.2

of which vested 2.8

of which unvested 3.4

ISU

25.4
46.3
®8)
0.5
62.4

0.3
62.1

PIP |

11.9

11.9

7.7
4.2

23
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Shares

Special awards are generally shares granted to new employees and are in addition to the annual bonus grants. During the first half
of 2008, 2.3 million new special awards were granted, 13.3 million share awards were settled, and 0.5 million share awards were
forfeited.

The compensation expense recognized in 6MO8 related to shares awarded under phantom share, LPA and special awards was
CHF 367 million. The estimated unrecognized compensation expense related to these awards as of June 30, 2008 was CHF 437
million.

Share options

The Bank has discontinued the practice of issuing options and the majority of the original grants have since vested.

Note 17 P@nsion

The Bank previously disclosed in the Credit Suisse Annual Report 2007, that it expected to contribute CHF 199 million to the
defined benefit pension plans and to other post-retirement defined benefit plans in 2008. As of June 30, 2008, CHF 163 million
of contributions have been made, including approximately CHF 140 million as a special contribution to the UK plan.

in 6Mo08 6MO7

Total pension costs (CHF million)

Service costs on benefit obligation 24 26
Interest costs on benefit obligation 73 80
Expected return on plan assets (86) (80)
Amortization of recognized prior service cost Q) 0
Amortization of recognized actuarial (gains)/losses 21 42

Net periodic pension costs 31 68



note 18 GUarantees and commitments

Guarantees
Maturity Maturity

less greater Total Total

than than gross net Carrying  Collateral
end of 1 year 1 year amount amount ' value received
end of 2Q08 (CHF million)
Credit guarantees and similar instruments 3,874 4,527 8,401 7,094 345 5,097
Performance guarantees and similar instruments 7,479 3,762 11,241 9,637 84 2,864
Securities lending indemnifications 35,703 0 35,703 35,703 0 35,703
Derivatives 249,467 900,988 1,150,445 1,150,445 46,748 -2
Other guarantees 3,281 1,044 4,325 4,248 0 1,777
Total guarantees 299,794 910,321 1,210,115 1,207,027 47,177 45,441
end of 4007 (CHF million)
Credit guarantees and similar instruments 3,181 5,982 9,163 7,777 23 5,064
Performance guarantees and similar instruments 4,249 7,995 12,244 10,494 141 3,469
Securities lending indemnifications 40,006 0 40,006 40,006 0 40,006
Derivatives 127,332 991,616 1,118,848 1,118,848 37,8563 -2
Other guarantees 2,942 930 3,872 3,838 0 1,664
Total guarantees 177,710 1,006,423 1,184,133 1,180,963 38,017 50,103
1 Total net amount is computed as the gross amount less any participations. 2 Collateral for derivatives accounted for as guarantees is not considered significant.
Other commitments

Maturity Maturity
less greater Total Total
than than gross net  Collateral

end of 1 year 1 year amount amount ' received
end of 20,08 (CHF million)
Irrevocable commitments under documentary credits 5,778 78 5,856 5,159 2,411
Loan commitments 164,065 53,495 217,660 217,387 146,630
Forward reverse repurchase agreements 58,903 0 58,903 58,903 58,903
Other commitments 6,359 1,708 8,067 8,067 831
Total other commitments 235,105 55,281 290,386 289,516 208,775
end of 4007 (CHF million)
Irrevocable commitments under documentary credits 5,854 96 5,950 5,221 2,439
Loan commitments 180,390 56,939 237,329 237,077 160,978
Forward reverse repurchase agreements 40,403 0 40,403 40,403 40,403
Other commitments 2,603 2,263 4,866 4,866 346
Total other commitments 229,250 59,298 288,548 287,567 204,166

1 Total net amount is computed as the gross amount less any participations.

For further information, refer to Note 19 — Guarantees and commitments in V — Condensed consolidated financial statements —
unaudited in the Credit Suisse Financial Report 2Q08 and to Note 29 — Guarantees and commitments in VIl — Consolidated finan-
cial statements — Credit Suisse (Bank) in the Credit Suisse Annual Report 2007.
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note 10 VAriable interest entities

As of June 30, 2008, the Bank consolidated all VIEs for which it is the primary beneficiary under FIN 46(R). Net income was unaf-
fected, as offsetting minority interests were recorded in the consolidated statements of income. For further information, refer to
Note 20 — Variable interest entities in V — Condensed consolidated financial statements — unaudited in the Credit Suisse Financial
Report 2Q08.

Consolidated and non-consolidated VIEs

end of 2008 4Q07

Consolidated VIEs (CHF million)

CDbO 5,034 6,672
CP conduit 0 1
Financial intermediation 15,756 17,397
Total assets of consolidated VIEs 20,790 24,070

Non-consolidated VIEs (CHF million)

CDhO 8,713 16,360
CP conduit 9,948 12,642
Financial intermediation 92,781 99,288
Total assets of non-consolidated VIEs 111,442 128,290

Total maximum exposure to loss of non-consolidated VIEs (CHF million)

CDO 2,668 2,453
CP conduit 14,852 17,347
Financial intermediation 23,313 20,556

Collateralized debt obligations

The Bank has consolidated all CDO VIEs for which it is the primary beneficiary, resulting in the inclusion by the Bank of approxi-
mately CHF 5.0 billion and CHF 6.7 billion of assets and liabilities of these VIEs as of June 30, 2008 and December 31, 2007,
respectively.

The Bank's maximum loss exposure is generally equal to the carrying value of certain debt and equity retained interests in open
CDO VIEs, which are reported as trading assets and carried at fair value and totaled CHF 2.6 billion and CHF 2.5 billion as of June
30, 2008 and December 31, 2007, respectively.

Commercial paper conduits

As of June 30, 2008, the Bank's maximum loss exposure to non-consolidated CP conduits was CHF 14.9 billion, which consisted
of CHF 9.9 billion of funded assets and the CP conduits’ commitments to purchase CHF 5.0 billion of additional assets. As of
December 31, 2007, the Bank’s maximum loss exposure was CHF 17.4 billion.

Financial intermediation

The Bank’s maximum loss exposure to non-consolidated VIEs related to financial intermediation activities was CHF 23.3 billion and
CHF 20.6 billion as of June 30, 2008 and December 31, 2007, respectively, which represents the notional amount of any guar-
antees from the Bank and the fair value of all other Bank interests held, rather than the amount of total assets of the VIEs.



note 20 Fair value of financial instruments

For further information, refer to Note 21— Fair value of financial instruments in V — Condensed consolidated financial statements
— unaudited in the Credit Suisse Financial Report 2008 and to Note 31 — Financial instruments in VIl — Consolidated financial
instruments — Credit Suisse (Bank) in the Credit Suisse Annual Report 2007.

Fair value hierarchy
Fair value of assets and liabilities measured at fair value on a recurring basis

Quoted
prices in
active
markets for ~ Significant  Significant
identical other  unobserv- Total
assets or  observable able Impact at
liabilities inputs inputs of fair
end of 6M0O8 (levell) (level 2) (level 3) netting ' value
Assets (CHF million)
Central bank funds sold, securities purchased under
resale agreements and securities borrowing transactions 0 148,087 0 0 148,087
Securities received as collateral 24,916 2,475 0 0 27,391
Trading assets 199,018 660,518 64,921 (480,385) 444,072
Investment securities 12,033 596 0 0 12,629
Other investments 497 6,621 17,836 0 24,954
Loans 0 16,294 12,184 0 28,478
Other intangible assets 0 0 123 0 123
Other assets 4,539 23,643 19,183 (116) 47,149
Total assets at fair value 241,003 858,134 114,247 (480,501) 732,883
Liabilities (CHF million)
Due to banks 0 6,523 4 0 6,527
Customer deposits 0 3,680 26 0 3,706
Central bank funds purchased, securities sold under
repurchase agreements and securities lending transactions 0 137,526 0 0 137,626
Obligations to return securities received as collateral 24,916 2,475 0 0 27,391
Trading liabilities 105,698 544,689 22,857 (478,665) 194,479
Short-term borrowings 0 5,673 649 0 6,222
Long-term debt 0 65,855 28,724 0 94,579
Other liabilities 0 24,098 1,560 (33) 25,625
Total liabilities at fair value 130,514 790,419 53,820 (478,698) 496,055
Net assets/liabilities at fair value 110,489 67,715 60,427 (1,803) 2 236,828

1 Derivative contracts are reported on a gross basis by level. The impact of netting represents an adjustment related to counterparty netting. 2 In accordance with the provisions of FSP
FIN 39-1, the Bank offset cash collateral receivables and payables of CHF 18.7 billion and CHF 16.9 billion, respectively, as of the end of 6MO8 against the derivative positions. The
Bank adopted the provisions of FSP FIN 39-1 on a prospective basis as of January 1, 2008.
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Fair value of assets and liabilities measured at fair value on a recurring basis

end of 4Q07

Assets (CHF million)

Central bank funds sold, securities purchased under
resale agreements and securities borrowing transactions

Securities received as collateral
Trading assets

Investment securities

Other investments

Loans

Other intangible assets

Other assets

Total assets at fair value

Liabilities (CHF million)
Due to banks
Customer deposits

Central bank funds purchased, securities sold under
repurchase agreements and securities lending transactions

Obligations to return securities received as collateral
Trading liabilities

Short-term borrowings

Long-term debt

Other liabilities

Total liabilities at fair value

Net assets/liabilities at fair value

Quoted
prices in
active
markets for
identical
assets or
liabilities
(level1)

0
25,576
263,062
13,393
565

0

0

4,091
296,677

0
25,576
111,632
0

0

0
137,208
159,469

Significant
other
observable
inputs
(level 2)

183,719
3,162
562,940
874
6,893
25,409
0
37,221
820,208

6,342
5,651

140,424
3,162
415,885
7,426
76,053
24,090
678,923
141,285

' Derivative contracts are reported on a gross basis by level. The impact of netting represents an adjustment related to counterparty netting.

Significant
unobserv-
able
inputs
(level 3)

0

0
60,622
0
17,622
5,638
179
8,080
92,141

0

0
19,699
694
31,237
173
51,709
40,432

Impact
of
netting

0
0
(346,489)
0

0

0

0

4
(346,583)

0
0
(346,541)
0

0

(42)
(346,583)
0

Total
at
fair
value

183,719
28,728
530,125
14,267
25,080
31,047
179
49,298
862,443

6,348
5,651

140,424
28,728
200,575
8,120
107,290
24,221
521,257
341,186



Fair value of assets and liabilities measured at fair value on a recurring basis for level 3

Private

Derivatives, equity
6M08 net investments Other Total
Assets (CHF million)
Balance at beginning of period 5,633 17,622 49,556 ' 72,811
Net realized/unrealized gains/(losses) included in net revenues 4,704 (1,278)  (11,425) (7,999)
Purchases, sales, issuances and settlements (207) 1,506 718 2,017
Transfers in and/or out of level 3 (1,481) 14) 26,372 24,877
Balance at end of period 8,649 17,836 65,221 2 91,706
Liabilities (CHF million)
Balance at beginning of period - - 32,379 ° 32,379
Net realized/unrealized gains/(losses) included in net revenues - - (4,475) (4,475)
Purchases, sales, issuances and settlements - - (1,229) (1,229)
Transfers in and/or out of level 3 - - 4,604 4,604
Balance at end of period - - 31,279 % 31,279
Net 8,649 17,836 33,942 60,427
Total realized/unrealized gains/(losses) included in net revenues 4,704 (1,278) (6,950) (3,524)

1 Includes primarily RMBS, CMBS, CDO, collateralized bond and loan obligations and internally managed private equity funds. 2 Includes primarily equity derivatives, internally managed
private equity funds, RMBS, CMBS and CDO.  ® Includes primarily structured notes.

Fair value of assets and liabilities measured at fair value on a recurring basis for level 3

Private

Derivatives, equity
6MO7 net investments Other Total
Assets (CHF million)
Balance at beginning of period 192 14,722 10,701 ' 25,615
Net realized/unrealized gains/(losses) included in net revenues 1,004 2,500 1,441 4,945
Purchases, sales, issuances and settlements 1,919 (1,232) 11,056 11,743
Transfers in and/or out of level 3 1,965 (68) 5,708 7,605
Balance at end of period 5,080 15,922 28,906 ' 49,908
Liabilities (CHF million)
Balance at beginning of period - - 27,939 2 27,939
Net realized/unrealized gains/(losses) included in net revenues - - 265 265
Purchases, sales, issuances and settlements - - 8,943 8,943
Transfers in and/or out of level 3 - - (4,226) (4,226)
Balance at end of period - - 32,921 2 32,921
Net 5,080 15,922 (4,015) 16,987
Total realized/unrealized gains/(losses) included in net revenues 1,004 2,500 1,176 4,680

1 Includes primarily RMBS, CMBS, CDO, collateralized bond and loan obligations and internally managed private equity funds. 2 Includes primarily structured notes.
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Gains and losses on assets and liabilities measured at fair value on a recurring basis using
significant unobservable inputs (level 3)

6Mo8 6MO7

Trading Other Total Trading Other Total
revenues  revenues revenues  revenues  revenues revenues

Gains and losses on assets and liabilities (CHF million)

Net realized/unrealized gains/(losses) included in net revenues (4,142) 618 (3,524) 2,370 2,310 4,680
Whereof:

Unrealized gains/(losses) relating

to assets and liabilities still held as of the reporting date 2,662 298 2,860 1,037 779 1,816

Nonrecurring fair value changes

As of June 30, 2008 and December 31, 2007, CHF 4.8 billion and CHF 6.3 billion, respectively, of loans have been recorded at
fair value, of which CHF 1.8 billion and CHF 5.7 billion, respectively, were classified as level 2 and CHF 3.0 billion and CHF 0.6
billion, respectively, were classified as level 3.

Difference between the aggregate fair value and the aggregate unpaid principal balances of
loans and financial instruments

6M08 4007
Aggregate  Aggregate Aggregate  Aggregate
fair unpaid fair unpaid
value principal  Difference value principal  Difference
Loans (CHF million)
Non-performing loans (90 days or more past due) 187 2929 (42) 0 0 0
Non-accrual loans 4923 854 (431) 232 459 (227)
Financial instruments (CHF million)
Central bank funds sold, securities purchased under resale
agreements and securities borrowing transactions 148,087 147,763 324 183,719 183,303 416
Loans 28,478 28,872 (394) 31,047 31,617 (470)
Other assets 31,835 35,975 (4,140) 33,936 35,420 (1,484)
Due to banks and customer deposits (2,846) (2,870) 24 (5,805) (5,798) (7)
Central bank funds purchased, securities sold under
repurchase agreements and securities lending transactions (137,626) (137,685) 159 (140,424) (140,436) 12
Short-term borrowings (6,222) (6,609) 387 (8,120) (8,409) 289
Long-term debt (94,579) (101,921) 7,342 (107,290) (107,323) 33

Other liabilities (4,620) (4,671) 51 (3,648) (3,646) ()



Gains and losses on financial instruments

6Mo8 6M07

Net Net
gains/(losses) gains/(losses)

Financial instruments (CHF million)
Central bank funds sold, securities purchased under

resale agreements and securities borrowing transactions 4,896 ' 7,121
Trading loans 87 2 106 1
of which related to credit risk 0 21
Other investments (219) 2 332
Loans 622 1 593 1
of which related to credit risk (170) (26)
Other assets (2,341) 2 825 1
of which related to credit risk (3,566) 123
Due to banks and customer deposits (48)° (79) !
of which related to credit risk 9 0

Central bank funds purchased, securities sold under

repurchase agreements and securities lending transactions (3,745) ' (6,018) '

Short-term borrowings (202) 2 (232) 1

Long-term debt 2,749 2  (2,691) 2
of which related to credit risk 698 (108)

Other liabilities (421) 2 (5) 2
of which related to credit risk (498) ®)

1 Primarily recognized in net interest income. 2 Primarily recognized in trading revenues.

Note 21 Litigation

For further information, refer to Note 23 — Litigation in V — Condensed consolidated financial statements — unaudited in the Credit
Suisse Financial Report 2Q08.
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KPMG Kiynveld Peat Marwick Goerdeler SA

Audit Financial Services

Badenerstrasse 172 P.O. Box Telephone +41 44 249 31 31

CH-8004 Zurich CH-8026 Zurich Fax +41 44 249 2319
Internet www.kpmg.ch

Report of Independent Registered Public Accounting Firm to the Board of Directors of

Credit Suisse , Zurich

We have reviewed the accompanying condensed consolidated balance sheets of Credit Suisse and
subsidiaries (the “Bank™) as of June 30, 2008 and 2007, and the related condensed consolidated
statements of income, changes in shareholder's equity, comprehensive income and cash flows for
the six-month periods ended June 30, 2008 and 2007. These condensed consolidated financial
statements are the responsibility of the Bank's management.

We conducted our reviews in accordance with the standards of the Public Company Accounting
Oversight Board (United States). A review of interim financial information consists principally of
applying analytical procedures and making inquiries of persons responsible for financial and
accounting matters. It is substantially less in scope than an audit conducted in accordance with the
standards of the Public Company Accounting Oversight Board (United States), the objective of
which is the expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Based on our reviews, we are not aware of any material modifications that should be made to the
condensed consolidated financial statements referred to above for them to be in conformity with
U.S. generally accepted accounting principles.

We have previously a udited, in accordance with s tandards of the Public Company Accounting
Oversight Board (United States), the consolidated balance sheet of the Bank as of December 31,
2007, and the related consolidated statements of income, changes in shareholder's equity,
comprehensive income and cash flows for the year then ended (not presented herein); and in our
report dated March 18, 2008, we expressed an unqualified opinion on those consolidated financial
statements. In our opinion, the information set forth in the accompanying condensed consolidated
balance sheet as of December 31, 2007, is fairly stated, in all material respects, in relation to the
consolidated balance sheet from which it has been derived.

KPMG Klynveld Peat Marwick Goerdeler SA

Aiderde <24

David L. Jahnke Robert S. Overstreet
Auditor in charge

Zurich, Switzerland
July 23, 2008



