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Credit Suisse Global Private Equity Fund
Directors' report
30 June 2009

Directors' report

The directors of Credit Suisse Investments (Australia) Limited, the Responsible Entity (the "Responsible Entity"} of
Credit Suisse Global Private Equity Fund (the "Scheme"), present their report together with the financial report of
the Scheme, for the year ended 30 June 2009,

Responsible Entity

Prior to 1 May 2009, Credit Suisse Asset Management {Australia) Limited was the Responsible Entity of the
Scheme since registration on 29 July 2004.

Effective from 1 May 2009, the Responsible Entity of the Scheme changed to Credit Suisse Investments (Australia)
Limited.

The registered office and principal place of business of the Responsible Entity and the Scheme is Level 31
Gateway, 1 Macquarie Place, Sydney NSW 2000.

The directors of Credit Suisse Investments (Australia) Limited since 1 May 2009 and up to the date of this report
are as follows:

David D Trude {Executive Director)
Sarah J Pearson (Executive Director, Member of Audit Risk and Compliance Committee)
Philip C Noble (Executive Director)

Filo M Sedillo (Executive Director) appointed on 12 May 2009
Jonathon J Gurnsey (Executive Director} appointed on 24 July 2009
Richard N Quin (Executive Director) resigned on 12 May 2009
David C Scott (Executive Director) resigned on 12 May 2009

The directors of Credit Suisse Asset Management (Australia) Limited during the financial period and up to 30
April2009 were as follows:

Raymond J Kellerman (Chairman, Member of Audit Risk and Compliance Commitiee) resigned on 30 April 2009
Stephen Giubin {Executive Director) resigned on 30 April 2009
Anthony N lliya {(Executive Director) resigned on 8 October 2008
Keithh S Ince (Non-Executive Director) resigned on 1 October 2008
Gailie S Mclntyre (Executive Director, Member of Audit Risk and Compliance Committee) resigned on 30 April 2009
David D Trude (Executive Director} resigned on 30 April 2009

Principal activities

The Scheme is a closed end fund and a registered managed investment scheme domicifed in Australia. The
Scheme commenced operations on 7 June 2006.

The Scheme accesses global private equity investments via a Canadian limited partnership, DLJ Merchant Banking
Partners IV (Pacific), L.P. (the 'Underlying Fund'), an affiliate to the Credit Suisse group and invests the remaining
cash commitment in a Credit Suisse Institutional Money Market Fund.

The overall investment objective of the Scheme is to seek capital appreciation through global private equity and
equity related investments.

The Scheme did not have any employees during the year.

There were no significant changes in the nature of the Scheme's activities during the year,
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Credit Suisse Global Private Equity Fund
Directors' report

30 June 2009

{continued)

Directors' report (continued)

Review and results of operations
Results

The performance of the Scheme, as represented by the results of its operations, was as follows:

Year ended
30 June 30 June
2009 2008
$ 5
Operating profit/(loss) {2,287.414) (516.580)
Final distribution paid/payable - =
Distribution {cents per unit) - -
Performance 2009 2008
% %
Capital growth {11.18) (3.84)
Distribution of income - -
-Total return (11.18) (3.84)
$ $
Redemption unit price (ex distribution) as at 30 June 0.7577 0.8531

Performance retums have been calculated after fees and assuming reinvestment of distributions, in accordance
with IFSA Standard 6.00 Production Performance - calculation and presentation of refumns.

Interests of the Responsible Entity

The following fees were paid and payable to the Responsible Entity from the Scheme during the year.

2009 2008
$ $
Management fees paid and payable by the Scheme 288,536 355,608
Valuation of assets
2009 2008
$ $

Value of total Scheme assets as at 30 June 10,983,287 13,349,255

The basis for valuation of the Scheme's assets is disclosed in Note 2 to the financial statements.
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{continued)

Directors' report (continued)

Significant changes in state of affairs

In the opinion of the Responsible Entity, there were no significant changes in the state of affairs of the Scheme that
occurred during the financial year under review.

Matters subsequent to the end of the financial year

No matter or circumstance has arisen since 30 June 2009 that has significantly affected, or may significantly affect:

(i} the operations of the Scheme in future financial years, or
(i) the results of those operations in future financial years, or
{iii) the state of affairs of the Scheme in future financia! years.

Likely developments and expected results of operations
The Scheme will continue to pursue its policy of increasing retums through active investment selection.

Further information on likely developments in the operations of the Scheme and the expected results of those
operations have not been included in this report because the Responsible Entity believes it would be likely to resuilt
in unreasonable prejudice to the Scheme.

Indemnification and insurance of officers and auditors

Indemnification

Since the end of the previous financial year, the Scheme has not indemnified or made a relevant agreement for
indemnifying against a liability any person who is or has been an officer of the Responsible Entity or an auditor of
the Scheme.

Insurance Premiums

During the financial year, the Responsible Entity paid a premium under a contract insuring each director and
associated director of the company against liability incurred in their respective capacities. Disclosure of the nature
of the liability and the amount of the premium is prohibited by the confidentiality clause of the contract of insurance.
The Responsible Entity has not provided any insurance to a related body corporate or to an auditor of the Scheme.

Environmental regulation

The operations of the Scheme are not subject to any particular or significant environmental regulations under a
Commonwealth, State or Territory law.

Auditor's Independence declaration

A copy of the Auditor's independence declaration as required under section 307G of the Corporations Act 2001 is
set out on page 5.

This report is made in accordance with a resolution of the directors.

g

& ooz

Director Director
Sydney Sydney
29 September 2009 29 September 2009
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Lead Auditor’s Independence Declaration under Section 307C of the Corporations Act 2001

To: the directors of Credit Suisse Investments (Australia) Limited

I declare that, to the best of my knowledge and belief, in relation to the audit for the financial
year ended 30 June 2009 there have been:

(i)  no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the audit; and

(i)  no contraventions of any applicable code of professional conduct in relation to the
audit.

Jm L

KPMG

Y

Paul Ruiz
Partner

Sydney

29 September 2009

-5

KPMG, an Australian gartnership and a member firm of the KPMG network
of independent member firms affiliated with KPMG International, a Swiss cocoperative.



Credit Suisse Global Private Equity Fund
Income statement
For the year ended 30 June 2009

Investment income

Interest income

Distributions income

Net changes in financial instruments held at fair value through profit or
loss

Other operating income

Total net investment profit/{loss)

Expenses

Management fees

Custady fees

Auditor's remuneration
Other operating expenses
Total operating expenses

Operating profit/(loss)

Finance costs attributable to unitholders
{Increase)/decrease in net assets attributable to unitholders
Profit/(loss) for the year

Notes

4]

i1

Year ended
30 June 30 June
2009 2008
$ 5
8,603 20,638
66,014 350,015
(1,806,684} (434,850)
120 -
(1,831,947} {64,197)
288,536 355,608
1,451 2,294
23,072 15,024
142,408 79,457
455,467 452,383

(2,287 414) (516,580}

2,287.414

__ 516,580

The above income statement should be read in conjunction with the accompanying notes.



Credit Suisse Global Private Equity Fund
Balance sheet
As at 30 June 2009

Assets

Cash and cash eguivalents

Receivables

Financial assets held at fair value through profit or loss
Total assets

Liahilities
Payables

Total liabilities (excluding net assets attributable to unitholders)

Net assets attributable to unitholders - liability

As at
30 June 30 June
2009 2008
Notes $ $

7 66,300 401,291
8 174,008 157,114
8 10.742.479 12,790.850
10,983,287 13,349.255
10 354,870 412.515
354,870 412,515
6 10,628,417 12,936,740

The above balanice sheet should be read in confunction with the accompanying notes.
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Credit Suisse Global Private Equity Fund
Statement of changes in equity
For the year ended 30 June 2009

Year ended
30 June 30 June
2009 2008
$ $

Total equity at the beginning of the financial year - -
Profit/{loss) for the year - -
Net income/(expense) recognised directly in equity - -
Total recognised income and expense for the financial year - -

Transactions with equity holders in their capacity as equity holders - -
Total equity at the end of the financial year - -

Under AIFRS, net assets attributable to unitholders are classified as a liability rather than equity. As a result there
was no equity at the start or end of the year.

The above statement of changes in equify should be read in conjunction with the accompanying notes.



Credit Suisse Global Private Equity Fund
Cash flow statement
For the year ended 30 June 2009

Cash flows from operating activities

Distributions received

Interest received

Management fees and custody fees paid

Payment of other expenses

Net cash inflow/(outflow) from operating activities

Cash flows from investing activities

Proceeds from sale of investments

Purchase of investments

Net cash inflow/{outflow) from investing activities

Cash flows from financing activities

Payments for redemptions by unitholders
Distributions paid

Net cash inflowf{outflow) from financing activities

Net increase/{decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Effects of forefgn currency exchange rate changes on cash and cash

equivalents

Cash and cash equivalents at the end of the year

Notes

12

Year ended
30 June 30 June
2009 2008
$ $
72,888 358,624
8,603 20,638
(347,632) (150,797)
{189.128) (96.131)
(455.269) 132,334
2,818,969 2,096,322
(2.676.426) (2,199,408)
142,543 {103,086)
{20,909) -
- (153,308)
{20,909) {153,308)
(333,635) {124,060)
401,291 525,351
{B56) -
66,800 401,291

The above cash flow statement should be read in conjunciion with the accompanying notes.



Credit Suisse Global Private Equity Fund
Notes to the financial statements

30 June 2009
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Credit Suisse Global Private Equity Fund
Notes to the financial statements

30 June 2009

{continued)

1 General information
This financial report covers Credit Suisse Global Private Equity Fund (the “Scheme"} as an individual entity.

Prior to 1 May 2009, the Responsible Entity of the Scheme was Credit Suisse Asset Management {Australia)
Limited.

Effective from 1 May 2009, the Responsible Entity of the Scheme changed to Credit Suisse Investments {Australia)
Limited (the "Responsible Entity"). The Responsible Entity's registered office is Level 31 Gateway, 1 Macquarie
Place, Sydney NSW 2000. The financial report is presented in the Australian currency.

The financial statements were authorised for Issue by the directors on 29 September 2009,

2 Summary of significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all years presented, unless otherwise stated in the following text.

The Scheme has elected to early adopt the accounting standard AASB8 Operating Segments. The impact of early
adoption of this standard has been fo remove disclosures previously presented under AASB 114 Segment
Reporfing.

(a) Basis of preparation

This general purpose financial report has been prepared in accordance with Australian Accounting Standards, other
authoritative pronouncements of the Australian Accounting Standards Board and the Corporations Act 2001 in
Australia.

The financial report is prepared on the basis of fair value measurement of assets and liabilities except where
ctherwise stated.

Compliance with international Financial Reporting Sfandards (IFRS)

Australian Accounting Standards include Australian equivalents to International Financial Reporting Standards
(AIFRS). Compliance with AIFRS ensures that the financial report of the Scheme, comprising the financial
statements and notes thereto, complies with IFRS.

(b) Financial instruments

(i}  Classification

The Scheme's investments are categorised as at fair value through profit or loss. They comprise:
s Financial instruments designated at fair value through profit or loss upon initial recognition

These include financial assets that are not held for trading purposes and which may be sold. These are
investments in unlisted schemes and a limited partnership.

Financial assets and financial liabilities designated at fair value through profit or loss at inception are those that
are managed and their performance evaluated on a falr value basis in accordance with the Scheme's
documented investment strategy. The Scheme'’s policy is for the Responsible Entity to evaluate the information
about these financial assets on a fair value basis together with other related financial information.

(i)  Recognition/derecognition

The Scheme recognises financial assets and financial liabilities on the date it becomes party to the contractual
agreement (trade date) and recognises changes in fair value of the financial assets or financial liabilities from this
date.

Investments are derecognised when the right to receive cash flows from the investments have expired or the
Scheme has transferred substantially all risks and rewards of ownership.

-11-



Credit Suisse Global Private Equity Fund
Notes to the financial statements

30 June 2009

(continued)

2 Summary of significant accounting policies (continued)

(b) Financial instruments {continued}
(i} Measurement
Financial assets and liabilities held at fair value through profit or loss

Details on how the fair value of financial instruments is determined are disclosed in Note 3. All changes in fair
value are recognised in the income statement.

(iv) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis, or realise the
asset and settle the liability simultaneously.

(c) Net assets attributable to unitholders

Private equity investments, such as those to be made by the Limited Partnership, are generally illiquid investments
and as a consequence, the Scheme has been structured so that investors in the Scheme cannot redeem their units
during the Term of the Scheme (10 years from 30 June 2006). However, a special liquidity facility to provide liquidity
to certain unitholders have been arranged, in the following limited circumstances:

+ that a sole unitholder dies and the personal representatives of that unitholder requests the redemption; and

= based on written evidence provided by at least one Commonwealth department or agency responsible for
administering a class of Commonwealth income support payments, that a unitholder has received
Commonwealth income support payments for a continuous period of at least 26 weeks and was in receipt of
payments of that kind on that date of the written evidence and is unable to meet reasonable and immediate
family living expenses.

(d) Cash and cash equivalents

For cash flow statement presentation purposes, cash and cash equivalents includes cash on hand, deposits held at
call with financial institutions, other short term, highly liquid investments with original maturities of three months or
less that are readily convertible to known arnounts of cash and which are subject to an insignificant rigk of changes
in value, and bank overdrafts.

{e) Investment income
Interest income is recognised In the Income statement using the effective interest method.

The effective interest methed is a method of calculating the amortised cost of a financial asset or financial liability
and of allocating the interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments or receipts throughout the expected life of the financial instrument, or a
shorter period where appropriate, to the net carrying amount of the financial asset or liability. When calculating the
effective interest rate, the Scheme estimates cash flows considering all contractual terms of the financial instrument
(for example, prepayment options) but does not consider future credit losses. The calculation includes all fees paid
or received between the parties to the contract that are an integral part of the effective interest rate, including
transaction costs and all other premiums or discounts,

Trust distributions are recognised on an entitlements basis.

(f) Expenses

All expenses, including management fees and custodian fees, are recognised in the income statement on an
accruals basis.

-12-



Credit Suisse Global Private Equity Fund
Notes to the financial statements

30 June 2009

{continued)

2 Summary of significant accounting policies (continued)

(g) Foreign exchange gains and losses

Foreign exchange gains and losses on financial assets and financial liabilities at fair value through profit or loss are
recognised together with other changes in the fair value. Included in the profit or loss line item, net changes in
financial instruments held at fair value through profit or loss are net foreign exchange gains and losses on monetary
financial assets and financial liahilities.

(h) Income tax

Under current legislation, the Scheme is not subject to income tax provided the taxable income of the Scheme is
fully distributed either by way of cash or reinvestment (i.e, unitholders are presently entitled to the income of the
Scheme).

Financial instruments held at fair value may include unrealised capital gains. Should such a gain be realised, that
portion of the gain that is subject to capital gains tax will be distributed so that the Scheme is not subject to capital
gains tax.

Realised capital losses are not distributed to unitholders but are retained in the Scheme to be offset against any
realised capital gains. If realised capital gains exceed realised capital losses, the excess is distributed to
unitholders.

(i) Distributions

In accordance with the Scheme's Constitution, the Scheme fully distributes its distributable {taxable) income, and
any other amounts determined by the Responsible Entity, to unitholders by cash or reinvestment. The distributions
are recognised in the income statement as finance costs attributable to unithelders.

(i} Increasefdecrease in net assets attributable to unitholders

Income not distributed is included in net assets atiributable to unitholders. Movements in net assets attributable to
unitholders are recognised in the income statement as finance costs.

{k) Foreign currency translation
i} Functional and presentation currency

ltems included in the Scheme's financial statements are measured using the currency of the primary economic
environment in which it operates (the "functional currency®). This is the Australian dollar, which reflects the currency
of the economy in which the Scheme competes for funds and is regulated, The Australian dollar is also the
Scheme's presentation currency.

if) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from the translations at year end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the income statement.

The Scheme does not isolate that portion of gains or losses on securities and derivative financial instruments that
are measured at fair value through profit or [oss and which is due to changes in foreign exchange rates from that
which is due to ¢changes in the market price of securities. Such fluctuations are Included with the net gains or losses
on financial instruments at fair value through profit or loss.

13-



Credit Suisse Global Private Equity Fund
Notes to the financial statements

30 June 2009

{continued)

2 Summary of significant accounting poiicies (continued)

(I) Receivables

Receivables may include amounts for interest and trust distributions. Trust distributions are accrued when the right
to receive payment is established. Interest is accrued at the reporting date from the time of last payment in
accordance with the policy set out in Note 2(e) above. Amounts are generally received within 30 days of being
recorded as receivables.

{m) Payables
Payables include liabilities and accrued expenses owing by the Scheme which are unpaid as at balance date.

The distribution amount payable to unitholders as at the reporting date is recognised separately on the balance
sheet when unitholders are presently entitled to the distributable income under the Scheme's Constitution.

{n) Applications and redemptions

Applications received for units in the Scheme are recorded net of any entry fees payable prior to the issue of units
in the Scheme. Redemptions from the Scheme are recorded gross of any exit fees payable after the cancellation of
units redeemed,

(o) Goods and Services Tax {GST)

The GST incurred on the costs of various services provided to the Scheme by third parties such as custodial
services and investment management fees have been passed onto the Scheme. The Scheme gualifies for
Reduced Input Tax Credits (RITC) at a rate of 75% hence investment management fees, custodial fees and other
expenses have been recognised in the income statement net of the amount of GST recoverable from the Australian
Taxation Office (ATO). Accounts payable are inclusive of GST. The net amount of GST recoverable from the ATO
is included in receivables in the balance sheet. Cash flows relating to GST are included in the cash flow statement
on a gross basis,

(p) Use of estimates

The Scheme's investment in the underlying partnership is valued at the most recent fair value based on the
Scheme's interest in the net assets of the partnership as advised by the DLJ Merchant Banking Partners IV
(Pacific). The partnership’s investment in portfolio companies are valued at fair value which requires the
Partnership manager to make estimates and assumptions that affect the amounts reported in the financial
staterments and accompanying notes, the actual results could differ from these estimates. However, because of the
inherent uncertainty of the valuation, those estimates values may differ significantly from the values that would have
been used had a ready market for the investments existed, and the differences could be material.

The Credit Suisse Global Private Equity Fund year ended 30 June 2009 Financlal Report was prepared based on
unaudited financial report of DLJ Merchant Banking Partners [V {Pacific) L.P. as at 30 June 2009,

-14-



Credit Suisse Global Private Equity Fund
Notes to the financial statements

30 June 2009

{continued)

2 Summary of significant accounting policies {continued)

(a) New accounting standards and interpretations

Certain new accounting standards and interpretations have been published that are not mandatory for 30 June
2009 reporting perlods. The directors’ assessment of the impact of these new standards (to the extent relevant to
the Scheme) and interpretations is set out below:

(I} Revised AASB 101 Presentation of Financial Statements and AASB 2007-8 Amendments to Australian
Accounting Standards arising from AASB 101 (effective from 1 January 2009)

The revised AASB 101 requires the presentation of a statement of comprehensive income and makes changes to
the statement of changes in equity, but will not affect any of the amounts recognised in the financial statements. If
an entity has made a prior period adjustment or has reclassified iterns in the financial statements, it wili need to
disclose a third balance sheet (statement of financial position), this one being as at the beginning of the
comparative period. The Scheme will apply the revised standard from 1 July 2009.

(i) AASB 132 Financial instrurments: Presentation and AASB 2008-2 Amendments to Australian Accounting
Standards - Putfable Financial Instruments and Obligations Arising on Liguidation (Revised AASB 132) (effective
from 1 January 2009)

Revised AASB 132 is applicable for reporting periods beginning on or after 1 January 2009. The Scheme has not
early adopted this standard. Application of this standard will not affect any of the amounts recognised in the
financfal statements as the Scheme is obligated to distribute all of its taxable income in accordance with the
Scheme's Constitution. The Scheme has not yet determined the potential effect of the revised standards on the
Scheme's disclosure.

(r) Comparative information

Certain comnparative amounts have been reclassified to conform with the current year's presentation.

3 Financial risk management

The Scheme's overall risk management programme focuses on ensuring compliance with the Scheme's Product
Disclosure Statement and seeks to maximise the returns derived for the level of risk to which the Scheme is
exposed. In accordance with the provisions of the Scheme's Constitution, the investment objective of the Scheme
is to seek capital appreciation through global private equity and equity related investments,

Financial risk management Is carried out by the risk management department under policies approved by the
Board of Directors of the Responsible Entity (the Board).

The activities of the Scheme exbose it to a variety of financial risks, including market risk {(including price risk,
currency risk and interest rate risk), credit and liquidity risk.

{a) Market risk

Market risk is the risk that losses may result from adverse movements in interest rates, foreign currency exchange
rates, equity prices, commaodity prices and other market metrics. The Scheme's level of market risk is defined by
potential changes in the values of financtal instruments in response to movements in markets. A typical transaction
may be exposed to a number of different market risks.

iy Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will change because of
movements in market prices. The Scheme accesses global private equity investments via a Canadian limited
partnership, DLJ Merchant Banking Partners IV {Pacific), L.P. {the ‘Underlying Fund" or the "Limited Partnership')
and invests the remaining cash commitment in a Credit Suisse Institutional Money Market Fund {the "Cash Fund").

-15-



Credit Suisse Global Private Equity Fund
Notes to the financial statements

30 June 2009

{continued)

3 Financial risk management {continued)
(a) Market risk {continued)

(i) Currency risk

Currency risk is the change to the value of the Australian dollar (AUD), relative to other currencies. The Scheme
has a direct exposure to foreign currency risk through its investments in the Underlying Fund and the Credit Suisse
Institutional Money Market Fund as these investrnents are denominated in currencies other than Australian dollars.

The Scheme's total net exposure to fluctuations in foreign currency exchange rates at the balance sheet date was
as follows:

30 June 2009 30 June 2008
US Dollars US Dollars

A$ A%
Financial assets held at fair value through
profit or loss
Limited Partnership Investment 8,173,883 8,347,739
Credit Suisse Institutional Money Market Fund 2,568,596 4443111

10.742,479 12,790,850

The above amounts represent the Scheme exposures to the US Dollar as at 30 June 2009 and 30 June 2008
expressed in Australian Dollars.

The table below summarises the sensitivities of the Scheme's investments to foreign exchange risk. A 10%
strengthening of the AUD against the US Dollar at 30 June would have increased/(decreased) the net assets
attributable to unitholders and profit or loss from operating activities by the amounts shown below. This analysis
assumes that all other variables remain constant.

Currency risk
Impact on cperating
profit/(loss)/Net assets
attributable to unitholders

~10% +10%
$ $
30 June 2009 1,193,609 (976,589}
30 June 2008 1,435,567  (1,162,805)

(iii} Inferest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Scherne's investment in the Limited Partnership is non-interest bearing and
as such 77% (2008: 65%) of the Scheme is not exposed to interest rate risk. The Cash Fund pays interest-related
dividends on a monthly basis, thus 23% {2008: 35%) of the Scheme is indirectly exposed to interest rate risk.

In addition to the Cash Fund, the Scheme also holds cash for liquidity and transactional purposes and this cash is
held at floating interest rates. As a result, the Scheme is subject to a limited exposure of interest rate risks due to
fluctuations in the levels of market interest rates.

For the Scheme this risk disclosure has been prepared on the basis of the Scheme's direct investments and not on
a look-through basis for the investments held indirectly through the Cash Fund. Based on this, other than cash and
cash equivalents held at floating interest rates, all other financial assets and financial liabilities are non-interest
bearing.

(b) Credit risk

Credit risk is the possibility of loss being incurred as the result of a borrower or counterparty failing to meet its
financial obligations. In the event of a default, an investor generally incurs a loss equal to the amount owed by the
debtor, less any recoveries resulting from foreclosure, liquidation of the collateral or restructuring of the obligation.

-16-



Credit Suisse Global Private Equity Fund
Notes to the financial statements

30 June 2009

{continued)

3 Financial risk management (continued)

(b} Credit risk (continued)

For the Scheme this risk disclosure has been prepared on the basis of the Scheme's direct investments and not on
a look-through basis for the investments held indirectly through the Limited Partnership or Cash Fund.

Other credit risk arises from cash and cash equivalents, deposits with banks and other financial institutions. None
of these assets are impaired nor past due but not impaired.

The maximum exposure to credit risk at the reporting date is the carrying amount of the financial assets. There are
no other significant credit risk exposures. Compliance with the Scheme's policy is reported to the Boardon a
regular basis.

(c) Liquidity Risk

Liguidity risk is the risk that the Scheme will not be able to meet its financial obligations as they fall due.- The nature
of private equity is that unit holder capital is committed for the long term and therefore, the Scheme is generally
illiquid.

The table below analyses the Scheme’s financial liabilities into relevant maturity groupings based on the remaining

period to the earliest possible contractual maturity date at the year end date. The amounts in the table are
contractual undiscounted cash flows.

Less than 1 Over 12
month 1-6 months 6-12 months months
$ $ $ $
At 30 June 2009
Payables - 354,870 - -
Net assets attributable to unitholders 2454 534 - - 8,173,883
Total financial liabilities 2.454 534 354,870 - 8,173,883
At 30 June 2008
Payables - 412,515 - -
Net assets attributable to unitholders 4.589.001 - - 8.347.739
Total financial liabilities 4,589,001 412,515 - 8,347,739

(d} Fair value estimation

The carrying amounts of all the Scheme's financial assets and liabilities at the balance sheet date approximated
their fair value.

Financial assets and liabilities held at fair value through the profit or loss are measured initially at fair value
excluding any transaction costs that are attributable to the acquisition or issue of the financial asset or financial
liability. Transaction costs on financial assets or financial liabilities at fair value through profit or loss are expensed
immediately. Subsequent to initial recognition, all instruments held at fair value through profit or loss are measured
at fair value with changes in their fair value recognised on the income statement,

The limited partnership is valued based on the Scheme's ownership percentage of the underlying investments in
the partnership.

The Scheme's investment in the underlying partnership is valued at the most recent fair value based on the
Scheme's interest in the net assets of the partnership as advised by the DLJ Merchant Banking Partners IV
{Pacific), The partnership's investment in portfolio companies are valued at fair value which requires the
Partnership manager to make estimates and assumptions that affect the amounts reported in the financial
statements and accompanying notes, the actual results could differ from these estimates. However, because of the
inherent uncertainty of the valuation, those estimates values may differ significantly from the values that would have
been used had a ready market for the investments existed, and the differences could be material.

Investments in unlisted managed investrment schemes are recorded at the redemption value per unit as reported by
the manager to the market.



Credit Suisse Global Private Equity Fund
Notes to the financial statements

30 June 2009

{continued)

4 Auditor's remuneration

During the year the following fees were paid or payable for services provided by the auditor of the Scheme:

Year ended
30 June 30 June
2009 2008
$ $

(a) Audit services
Audit services
KPMG

Audit of financial reports 15,364 8,936
Total remuneration for audit services 15,364 8,938
(b) Non-audit services
Other services
KPMG

Tax compliance services 5,602 4,754

Other Services 2,106 1,334
Total remuneration for non-audit services 7,708 6,088
Tatal remuneration for auditor 23.072 15,024

Auditors' remuneration for the Scheme is paid by the Responsible Entity. The relevant amounts have been
recharged to the Scheme.

5 Net changes in financial instruments held at fair value through profit or loss

Net changes recognised in relation to financial assets held at fair value through profit or loss:

Year ended
30 June 30 June
2009 2008
$ $

Financial assets
Net gainf(loss) on financial assets designated at fair value through profit or loss {1,906.684) {434 850}
Net changes in financial assets held at fair value through profit or loss {1,906.684) {434.850)

Total net changes in financial instruments held at fair value through profit or
loss {1,906.684) {434.850)
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(continued)

6 Net assets attributable to unitholders

Movements in number of units and net assets attributable to unitholders during the year were as follows:

As stipulated within the Scheme’s Constitution, each unit represents a right to an individual share in the Scheme
and does not extend to a right to the underlying assets of the Scheme. There are no separate classes of units and
each unit has the same rights attaching to it as all other units of the Scheme,

30 June 30 June 30 June 30 June

2009 2008 2009 2008

No. Mo. $ $
Opening balance 15,164,885 15,164,885 12,936,740 13,453,320
Redemptions {24,510) - (20,909) -
Increasef{decrease) in net assets attributable to
unitholders - - (2,287.414) {516,580}
Closing balance 15,140,375 15,164,885 10,628,417 12,936,740

Capital risk management

The Scheme considers its net assets attributable to unitholders as capital, notwithstanding net assets attributable to
unitholders are classified as a liability. The Scheme s a close end scheme that does not accept new investments
after an initial appearance. Private equity investments, such as those to be made by the Limited Partnership, are
generally illiquid investments and as a consequence, the Scheme has been structured so that investors in the
Scheme cannot redeem their units during the Term of the Scheme (10 years from 30 June 2008).

7 Cash and cash equivalents

As at
30 June 30 June
2009 2008
$ $
Cash and cash equivalents 66,800 401,291
66.800 401,291
8 Financial assets held at fair value through profit or loss
As at
30 June 30 June
2009 2008
Fair value Fair value
$
Designated at fair value through profit or loss
DLJ Merchant Banking Partners [V (Pacific), Limited Partnership Investment 8,173,883 8,347,739
Credit Suisse Institutional Money Market Fund 2,568,596 4,443.111
Total designated at fair value through profit or loss 10,742.479 12.790.850

Total financial assets held at fair value through profit or loss

10,742,479 12.790.850

An overview of the risk exposures relating to financial assets held at fair value through profit or loss is included in

Note 3.
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9 Receivables

Distributions receivable
QOther receivables

10 Payables

Management fees payable

11 Related party transactions

Responsible Entity

As at
30 June 30 June
2009 2008
$ $
125,546 132,420
48 462 24.694
174,008 157.114
As at
30 June 30 June
2009 2008
§ $
354.870 412.515
354,870 412,515

Prior to 1 May 2009, the Responsible Entity of the Scheme was Credit Suisse Asset Management (Australia)

Limited {ACN 007 305 384).

Effective from 1 May 2009, the Responsible Entity of the Scheme changed to Credit Suisse Investments (Australia)
Limited (ABN 44 119 605 373). The Responsible Entity is a wholly owned subsidiary of Credit Suisse. The ultimate
parent entity of Credit Suisse is Credit Suisse Group, a company incorporated in Switzerland.
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11 Related party transactions (continued)

Key management personnel
(a) Directors

The directors of Credit Suisse Investments (Australia) Limited since 1 May 2009 and up to the date of this report
are as follows:

David D Trude (Executive Director)
Sarah J Pearsen (Executive Director, Member of Audit Risk and Compliance Commitiee)
Philip C Noble {Executive Director)

File M Sedillo (Executive Oirector) appointed on 12 May 2009
Jonathon J Gurnsey (Executive Director)} appeinted on 24 July 2009
Richard N Quin (Executive Director) resigned on 12 May 2009
David G Scolt (Executive Director) resigned on i2 May 2009

The directors of Credit Suisse Asset Managernent (Australia) Limited during the financial period and up to 30 April
2009 were as foltows;

Raymond J Kellerman (Chairman, Member of Audit Risk and Compliance Commitiee) resigned on 30 April 2008
Stephen Giubin (Executive Director) resigned on 30 April 2009
Anthony N lliya (Executive Director) resigned on 8 Oclober 2008
Keith S Ince (Non-Executive Director) resigned on i October 2008
Gailie § Mcintyre (Executive Director, Member of Audit Risk and Compliance Committes) resigned on 30 April 2009
David D Trude (Executive Director) resigned on 30 April 2009

(b} Other key management personnel

There were no other persons with responsibility for planning, directing and controlling the activities of the Scheme,
directly or indirectly during the financial year.

Key management personnel unitholdings

At 30 June 2009 no key management personnel held units in the Scheme (2008: Nil).

Key management personnel compensation

The Scheme does not employ personnel in its own right. However, it is required 1o have an incorporated
Responsible Entity to manage the activities of the Scheme and this is considered the Key Management Personnel
(the "KMP"). The directors of the Responsible Entity are KMP of that company and have been disclosed in Note
11{a).

The Responsible Entity ts entitled to a management fee which is calculated as a proportion of net assets
attributable to unitholders.

No compensation is paid to directors or directly by the Scheme to any KMP of the Responsible Entity.

Key management personnel loan disclosures

The Scheme has not made, guaranteed or secured, directly or indirectly, any loans to the key management
personnel or their personally related entities at any time during the reporting pericd.

Other transactions within the Scheme

From time to time directors of the Responsible Entity, or their direct or related entities, may invest in or withdraw
from the Scheme. These investments or withdrawals are on the same terms and conditions as those entered into
by other Scheme investors.

Apart from the details disclosed in this note, no key management personnel have entered into a material contract
with the Scheme since the end of the pravious financial year and there were no material contracts involving
director's interests subsisting at year end.
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{continued)

11 Related party transactions (continued)

Responsible Entity’simanager's fees and other transactions

Under the terms of the Scheme's Constitution and the current Product Disclosure Statement for the Scheme, the
Responsible Entity is entitled to receive management fees monthly of up to 2.96% per annum (2008: 2.96%) in total
of the aggregate portfolio value of the Scheme.

All related party transactions are conducted on normal commerciat terms and conditions. The transactions during
the year and amounts payable at year end between the Scheme and the Responsible Entity were as follows:

30 June 30 June
2009 2008
$ L
Management fees for the year incurred by the Scheme 288,536 355,608
Management fees payable by the Scheme at the end of the year 354,870 412,515

Related party schemes' unitholdings

Parties related to the Scheme (including the Responsible Entity, its related parties and other schemes managed by
the Responsible Entity), did not hold any units in the Scheme {2008: Nil}.

Investments

The Scheme invests in the Credit Suisse institutional Money Market Fund, an associate of the Responsible Entity.
Details of this investment are set out below:

Distributions

Fair value of investment received/receivable
2009 2008 2009 2008
$ $ $ $
Credit Suisse Institutional Money Market Fund 2,568,596 4,443,111 66,014 250,565
DLJ Merchant Banking Partners [V (Pacific), L.P. 8,173,883 8,347,739 - 29,657

-22-



Credit Suisse Global Private Equity Fund
Nofes to the financial statements

30 June 2009

{continued)

12 Reconciliation of profit/(loss) to net cash inflow/(outflow) from operating activities

Year ended
30 June 30 June
2009 2008
$ $

Reconciliation of profit/(loss) to net cash inflow/(outflow) from operating

activities

Profit/(loss) for the year - -
Increasef{decrease) in net assets attributable to unitholders (2,287,414) (516,580)
Net changes in financial instruments held at fair value through profit or loss 1,906,684 434,850
Net changes in receivables (16,894} 6,959
Net changes in payables {57,645} 207.105
Net cash inflow/{outflow) from operating activities (455,269) 132,334

13 Events occurring after the balance sheet date

No significant events have oeccurred since balance date which would impact on the financial position of the Scheme
disclosed in the balance sheet as at 30 June 2009 or on the results and cash flows of the Scheme for the year
ended on that date.

14 Contingent assets and liabilities and commiiments

There are no outstanding contingent assets and liabilities or commitments as at 30 June 2009 and 30 June 2008.
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Directors' declaration

In the opinion of the directors of the Responsible Entity:

(a) the financial statements and notes set out on pages 6 to 23 are in accordance with the Corporations Act
2001, including;

(i) complying with Accounting Standards, the Corporations Regufations 2001 and other mandatory
professional reporting reguirements; and

(i) giving a true and fair view of the Scheme's financial position as at 30 June 2008 and of its
perforrnance, for the financial year ended on that date; and

(b} there are reasonable grounds to believe that the Scheme will be able to pay its debts as and when they
hecome due and payable.

This declaration is made in accordance with a resolution of the directors.

& T Peaursony /ZM

Director Director
Sydney Sydney
29 Septemnber 2009 29 September 2009
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Independent auditor’s report to the unitholders of Credit Suisse Global Private
Equity Fund

Report on the financial report

We have audited the accompanying financial report of Credit Suisse Global Private Equity Fund
(the Scheme), which comprises the balance sheet as at 30 June 2009, and the income statement,
statement of changes in equity and cash flow statement for the year ended on that date, a
summary of significant accounting policies and other explanatory notes | to 14 and the directors’
declaration set out on pages 6 to 24.

Directors’ responsibility for the financial report

The directors of Credit Suisse Investments (Australia) Limited (the Responsible Entity) are
responsible for the preparation and fair presentation of the financial report in accordance with
Australian Accounting Standards (including the Australian Accounting Interpretations) and the
Corporations Act 2001. This responsibility includes establishing and maintaining internal control
relevant to the preparation and fair presentation of the financial report that is free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances. In note 2, the
directors of the Responsible Entity also state, in accordance with Australian Accounting
Standard AASB 101 Presentation of Financial Statements, that the financial report, comprising
the financial statements and notes, complies with International Financial Reporting Standards.

Auditor’s responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We
conducted our audit in accordance with Australian Auditing Standards. These Auditing
Standards require that we comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance whether the financial
report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Scheme’s preparation and fair presentation of the financial report in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Scheme’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the directors of the Responsible Entity, as well as evaluating the
overall presentation of the financial report.

We performed the procedures to assess whether in all material respects the financial report
presents fairly, in accordance with the Corporations Act 2001 and Australian Accounting
Standards (including the Australia Accounting Interpretations), a view which is consistent with
our understanding of the Scheme’s financial position, and of its performance.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001.

Auditor’'s opinion

In our opinion:

(a) the financial report of Credit Suisse Global Private Equity Fund is in accordance with the
Corporations Act 2001, including:

(i) giving a true and fair view of the Scheme’s financial position as at 30 June 2009 and of its
performance for the year ended on that date; and

(il) complying with Australian Accounting Standards (including the Australian Accounting
Interpretations} and the Corporations Regulations 2001,

(b) the financial report also complies with International Financial Reporting Standards as
disclosed in note 2.

Y

KPMG

/7

Paul Ruiz
Partn

Sydney
29 September 2009
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Directory

Responsible Entity
Credit Suisse Investments (Australia) Limited
ABN 44 119 605 373

Registered Office and Principal Place of Business
Level 31, Gateway

1 Macquarie Place

SYDNEY NSW 2000

Telephone: 1300 366 860

Custodian

State Street Australia Limited -
State Street Cenfre

338 Pitt Street

SYDNEY NSW 2000

Telephone: 9323 7000

Auditor

KPMG

10 Shelley Street
SYDNEY NSW 2000
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