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ID  Astra International ASILJK — eI 7,375.0 22,590 4% -6% -1%

IN  Tata Motors Ltd. TAMO.BO T e S 483.6 21,906 -7% -18% 15%

USA Marriott International MAR.OQ — eI 79.0 21,729 -6% -5% 30%

IN HCL Technologies HCLT.BO 15 BT 980.0 21,615 10% -3% 41%

IN Wipro Ltd. WIPR.BO i AT 554.0 21,318 2% -16% 1%

HK  Cheung Kong Infrastructure 1038.HK NIEFHE 64.0 20,801 -2% -3% 23%

FI Kone Corporation KNEBV.HE B 39.1 20,741 1% -5% 28%

KR Samsung Life Insurance 032830.KS S 112,000.0 20,228 7% 12% 1%

SG  Hongkong Land Holdings HKLD.SI SRl 8.6 20,116 8% 13% 23%

FR  Dassault Systemes DAST.PA 5 BT 71.9 20,080 6% 15% 53%

KR Hyundai Mobis 012330.KS — R A 223,500.0 19,647 -7% -10% -23%

TH  Siam Cement SCC.BK FH 534.0 18,998 0% 2% 28%

TW  Nan Ya Plastics 1303.TW FH 72.6 18,781 -6% 6% 7%

USA Royal Caribbean Cruises RCL.N T e S 76.3 16,784 1% 0% 39%

FR  Sodexo EXHO.PA — RV e o 95.1 16,346 6% 6% 19%

CN  Jiangsu Yanghe Brewery Joint-stock Co., Ltd 002304.SZ AETE WA 93.6 16,251 1% 16% 67%

SG  Wilmar International Ltd WLIL.SI A 3.4 15,957 3% 4% 4%

TW  Formosa Plastics 1301.TW E37) 75.3 15,636 -6% -3% -4%

MX  G.F. Inbursa GFINBURO.MX 4/l 35.7 15,629 -5% -15% -1%

DK  Coloplast B COLOb.CO SNIVATT 514.5 15,244 -6% -3% 9%

CN  Jiangsu Hengrui Medicine Co. Ltd 600276.SS NIVATT 62.8 15,231 1% 55% 94%

KR LG Chem Ltd. 051910.KS FH 249,600.0 14,932 -10% 8% -5%

MY Maxis Berhad MXSC.KL ERUEE 6.9 14,161 -2% -2% 3%

T : T == 7 LT g« A AW G







77— vxzxE7 L 50

ZRHET Y ar R —o 40K IR T T
N, IPOBLATAMITEN LI Lo TE
T, ZAVIT I HERR U O R O FEE DR
RTHHrHEAELELHY 4, IR
FE D NA T 7 86 D5 A 1XIPOLLETC FT A 4 D
FRBRBIZHEALTHNDr—2A B 50, Zhid
R MIT b DB ETE~DT 7B AITKE R
BN HAHZ EHEBERLTWET, 7 U RREH)
WD L, AREIEE LTZFrA MED20% 5 YE 4 3l
L TWEHATL,

—REE M OSEM L, A OB E LV D
FEEERIBESHEDLENIHT, N T 7 RELR
FROBMERLTWDIEELRHY £3, KRN
B ZORMIE R v EEICIE A bN D HEHE
R DOFEE, A F Y T OAFRERT A T
BT 28 PE, 7T ADT XLV E S 7
CTRONET, 2O X R EITRH#ENTRE R
FEEERTHSORBEZMD TR Y, b o4fF
RO TCRIZERBY . AELFEMITHET—HK
HE A ORFEOTTRFTA WD/ 231X s
BLBRE < . T AT F A AIZEE OB PE IS
HASLBEOHTNLVERELRMETH L2001
LhEE A,

AJEVELII A= AU v R M &3 <
ROBEE L THMECEINEZE U ED S
MNHHETH Y, £ AT L0 & 6 829
MEX Y LIRENES T, AN ERITMEINT
WA E D D7 WERETH Y . & IR L
TWVWHEVRAETALMOTIHOR O 5
AE—ThI2HAELHV £T, LT o7 Hilk
WWERLNDEHICT, 773V —ETVRADS AE

BITEESLFEMEEHENL, ~V AT T oA
T E Vo T IMIMEEFE N XD K& A
A~ 7 FLooHY 9,

Ao DETEN, AL DORERBELED
TN—=TDT0% L L H5OTHWETZFNIL
koW EREE ANAT 7, T LTE@MT
T, BEOF TIEARBERETLESLABET X
1oy = R T — T D 3T PN R A 4E
D35% %= EHDHTEH, MSCl World® th o [a]
BRI AR ZH CIX16% R CThH D D & IExF Ky
TY ., AR, REEEZ DSBS 55 L
o TWHAIZEIZT R MDD NDEMMND
KT, WEALE L R D RICREN S Y
BDORT— LT v TNERET S 5 X & %
HFLTWBIRAENLTHET,

SElxtg b L-920tto Tk, 7YTR
HHETSOEMIC LT XN LY
EBAZIR o TWABZ ENGNY £9, —EX
YON—ITH G OSME oMM E A 3
g il L Rl 1) 0 =< S P S P s I WP/
. BRI B W IR tET g~ 04T
ENREL 2D N0 9, BINNZE
RDOLET 4T v FRTHINT AU =5
BMW, /S 7 4 A, myafd | R
HORERSLCANL AT TICET 5 HZGERE
EENMEBRIC > TVWET, KETHIEE
T H =M EENN s X —DF
BRREEENEZL AN OO, 22T
ANV ATT I NNA T I NEL o T
WEJ,

PHOTO: ISTOCK.COM\EDULEITE




773y —evxr2E7V 51

-

HR B X UZS%E 3

e Alluche J., Amann B., Jaussaud, J. and Kurashina T., The e OECD: SMALL BUSINESSES, JOB CREATION AND

Impact of Family Control on the Performance and GROWTH: FACTS, OBSTACLES AND BEST

Financial Characteristics of Family versus Nonfamily PRACTICES

Businesses in Japan: A Matched-Pair Investigation ® Tze San Ong & Shih Sze Gan, Do Family-Owned Banks
® Anderson, R., and Reeb D., (2008), Founding-Family Perform Better? A Study of Malaysian Banking Industry,

Ownership and Firm Performance:Evidence from the S&P Asian Social Science Vol 9 No 7 2013
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